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U.S. Plans Patrols 
Off Nicaragua Coast 
To Stop Munitions 


By Fred Hiact 

Washington Post Sentie 

WASHINGTON — The U.S. 
Navy is to begin a “coasial-surveU- 


Ocean Venture *84, involving 
scores of U.S. ships and p Lanes and 
30,000 people, will be staged in the 
Caribbean and the Gulf of Mexico. 
Since August the U.S. military 


We^mtbeG^ofFon; UTSCST. 

seca this week m an ef fon t, help urnd exercises in Central America 
Honduras and H Salvador stop the inlended to ^ forces of 

now of munuionsfrom Nimragua Honduras and El Salvador and to 
toSalvadoran rebels, according to iniimidatfl ^ govenunent of Nica- 
Penugim officials. , ragua, Reagan administration offi- 

The officials said Tuesday that ^shaveS 
twodestroym^uWbesrat tothe ^ Uniled Siatcs ^ ^pp^g 
gulf, which is bordered byB Salva- the government of El Salvador in 
N'caragua. lls against leftist insur- 

H ?i^!Pm e !S£Z£ ^ while Central Imel- 

abo * ^ ^ hgemce Agency is backing rebels 

apart at the mouth of the gulf. attempting to overthrow the leftist 
“It's obviously just part of the govenunent of Nicaragua. 


bigger picture," said a congress! o- 


ilice in Santo Domingo arresting a suspected looter during riots over price increases. 

bminican Republic Death Toll Is 43 
i Rioting Over Food Price Increases 


govenunent of Nicaragua. 

UJS. marines operate a radar fa- 


ipi lid bf Our Staff From Dispatches 

,NTO DOMINGO, Domini- 
Republic — One person was 
i Wednesday in a third day of 
rbances in the Dominican Re- 
. ic over food price increases, 
lg the death toll to 43. Troop- 
it up steel barricades to seal off 
' capital's burned and looted 
less district. 

le country was mostly quiet 
nesday afternoon, one day af- 
ioting that was the bloodiest 
the nation's 1965 civil war. 
leader of the country's ruling 
/ blamed the rioting on a con- 
ey of the extreme right and 
ts. 

avily armed police and mili- 
_ troops maintained strict secu- 
, .while city crews began remov- 
-puraed vehicles, broken glass 
■"other debris. 

4ice reported that a man was 
- and killed Wednesday mom- 
— n Santo Domingo. Bursts of 
_matic- weapons fire could be 
j occasionally in the capital. 
4ice sources, quoting reports 
— outlying towns, told United _ 
i International that at least 36 
"ms had died in the violence 
day. Six, including a police- 

r, were killed Monday, and huu- 

s have been injured. 

ore than 1,000 people report- 


, . . . , _ . r .. have been planned lo coincide with But U A officials have been fras- 

ediy have been arrested .since the in what President Jorge Blanco said actual military goals. crated bv the lack of close coopera- 

riots began Monday, including was a move to control 1 “the national Reagan administration officials don between Honduras and El Sal- 
nghusi and labor Iwdas. econwmc crisis. have said that the Gulf of Fonseca vador and by those countries' 

tJHi £J lT U0Q fr ® m “ a P rima, y route for secret arms failure to apprehend arms traffick- 

Jomt Chujfs of Staff declared llntr scheduled to arrive Wednesday shipments to Salvadoran rebels, ers. 
support feu- the government, add- from Washington, and some feared Washington has been frustrated by C 
mg that they had total control its presence could touch off re- Salvadoran inability, despite U.S. trie 
ovwj he violence in the : nation. newed rioting. assistance, to interact that traffic, wid 

We pledge our imf altering alle- ^ Tuesday’s violence, police and which is now thought to be mostly spe 
giance to the nabonal govern- aSivaym j pm rired on^ioten or ammunition. tin 

meat, rite commmuqufc signed by tubbed them with rifle butts. The officials stressed that the er." 

, Authcaiiies shut down radio and navy destroyers will not participate ■ i 

In a two-hmir natumvnde radio ^<^0,5 siationsm Same Do min- in challenges of anns-bearing craft . 

go and in Santiago, the nauon's that majteeocot.otetedd^ the ► 

^GeattMO^geDrfrf second-largest dty. exe^ Th« *eO.S. ships 

taftpidns. jswss^rtfiL-sa ismbssmhs ^ 


nal source critical of U5. policy in cflity atop Tiger Island in the Gulf 
Central America.“But ills getting 0 f Fonseca that can conduct sur- 
U^. combatants m the middle of a veillance in Honduras, Ni ca ragua 
gulf sided by three countries at war. and H Salvador. A though the fa- 
You could say you're putting a ship ^ was set up during U.S.-Hon- 
in harm s way. duran military exercises last year. 

Pentagon o f f i cials who asked not officials have said that it is in ten d- 
to be identified said the maneuver ^ to monitor Nicaragua and help 
would extend a pattern in which (jjg Salvadorans interdict any arms 
U.S. training exercises in the region shipments. 



UmMd h tam pnond 


economic crisis. 
A ddecation 


from Washington, and some feared Washington has been frustrated by One source said that both coun- 
11s presence could touch off re- Salvadoran Inability, despite U.S. tries’ navies have been outfitted 
newed noting. assistance, to interdict that traffic, with UJ5. radios “and they all 

In Tuesday’s violence, police and which is now thought to be mostly speak Spanish, but beyond that we 


A policeman guided an office worker up a ladder near St. 
James's Square in London on Wednesday. Employees of 
offices fronting on the square, where Libya’s embassy is 
situated, have had to avoid main entrances to get to work. 


Dutch Are Said to Favor 
'Crisis-Only’ Cruise Plan 


military troopers fired on rioters or ammunition. 


dubbed them with rifle butts. 


The officials stressed that the er." 


can't get them to talk to each oth- 


conspiracy by the extreme right’ ^ »d“ d .of Hifflamola 
aided by the desperate actions of with Hdti, was nded by General 
the revolutionary left.” Rafael TnijiBo Mohna for 31 years 


Authorities shut down radio and navy destroyers will not participate 
television siationsm Santo Do min- in challenges of arms-bearing craft 
gp and in Santiago, the nation's that may be encountered during the 
second-largest dty. exercise. They said the U.S. ships 

The Dominican Republic, which might help identify those craft, but 


By Fred Hiatt 
and Michael Getler 

Washington Past S truce 

WASHINGTON — The Dutch 


Weinberger visited the Nether- 
lands last month 10 tdl Dutch offi- 
cials that it is “vital" that they ac- 
cept the full complement of 48 
cruise missiles allotted 10 the Neth- 


WorM Court Hearing Onens cabinet is leaning toward refusing eriands under a NATO plan. 

o * * A J 1 \TATA 1.__ I’Tho nerintni roiwaMni 


The conspiracy, he said, “had 
convened the safest streets in Latin 
America into a living hell of vio- 
lence." 

A government spokesman said 
the situation was “still being ana- 


with Haiti, was ruled by General navies would engpge them. ^an^toL uTrffoVLThe 

Rafael TrajOlo Molina for 31 y«us SSed 

until his assassination tn 1961. On duration by U.S. standards, is -rt,,, u..... 

April 24, 1965, civil war broke out scheduled lo last through i May 5 


er oppoation 10 a mihtary-ap- involve smaUer ships from the i^nary hKirings on Nicaragua’s ihe next week or two. They have le 
tinted government. Salvadoran and Honduran nav^ ^"^f^gniSdStetSS- it be known in Washington ihi 

President Lyndon B. Johnson Al the same time, the much larger [os A ^rilo, representing Nicara- they favor “crisis deployment 


sent UJS. marines to evacuate UJ3. 


lyad” by President Salvador Jorge citizens and protect U.S. interests 
Blanco, who has made no pubfic during a five-month insurrection 


statements since the riots began. 

pie rioting began after the gov- 
enuioem “reached agreement with 
the International Monetary Fund 
for an extended credit of $459 mil- 
lion. Most imports tripled in price 
and costs of domestic foodstuffs 
were raised as much as 80 percent 


that led tb new elections in 1966. 

President Joige Blanco,, who was 
elected 20 months ago. Visited die 
United States from April 10 to 15. 
He met with President Ronald 
Rcagpn, who praised the develop- 
ment of democracy in the Domini- 
can Republic. (AP, UPJi 


/ GUATEMALA . 


HONDURAS 


m m au c uip ui aiuia-utBiuig nuii Mir—amm irrj, niriTi to deploy NATO nu clear cruise [The assistant secretary of state 

that may be encountered during the . ““ssiles except during crises, a for European affairs, Richard R. 

exercise. They said the U.S. ships compromise that U.S. officials fear Burt, met Wednesday with NATO 

might help identify those craft, but savage, onnai acts to ty to oyer- unrave j NATO consen- envoys in Brussels to discuss a 
that the Honduran or Salvadoran sus to deploy medium-range nude- study by the alliance on ways to 

navies would engage them. ar weapons in Europe, according to improve East-West relations. Unit- 

administration offiriuls. * ed Press International reported 

Press reported from ^ ^ „ from Brussels A U.S. spokesman 

b Wmening sluemem « pie- lake a formal stand ool keissuein ^ n0 ' 

ninary hearings on Nicaragua’s ** = ne « week or two. They have lei M . Tr . in 

seasainst the United States Car- 14 ** known m Washington that Leaders from oiher NATOcoun- 
TSSSi, NlS they favor “crisis deployment" mes. particularly the other bung 

a, oMtendedihat the U.S. gov- o^y. This would allow them to countries oT Wot Germany, Bm- 

nment "flagrantly violated keep the missiles out of the Nether- an, Italy and Belgum, for months 

temational law" by^ supporting lands while still fulfilling their com- ^ urged the Dutch to accept 

M Nicaramiiin frSU in mitment to the North Atlantic ^ . . 


gua. contended that the U.S. gov- 
ernment "flagrantly violated 
international law” by supporting 
rebel Nicaraguan forces based in 


mitment to the North Atlantic 




[arami Meets Gemayel, 
alls for End to Chaos 


. ;r- } ( 
■ : 1 


'‘npded tn- Our Staff From Dispatches 

El RUT — Rashid Karami, the 
]em leader who is expected to 
1 a new cabinet in an attempt to 
y Lebanon’s warring factions, 
with President Amin Gemayel 
Wednesday amid sporadic 
ling in Beirut. 

ir. Karami said after meetum 
Gemayel: "We have had 
igh of destruction, chaos and 
ag, and the time is ripe to .pul a 
I end to these useless conflicts." 
nother offer to help end the 
e came from Walia Jumblat. 
leader of opposition Druze 
Jems, who said in Paris on 
Inesday that he was ready to 
s in a government of national 
y. He said he would work with 
Gemayel if it would help to 
ore peace to the country, 
aimt radio quoted government 
Ves as saying it appeared that 
, Karami, 62. would be named 
ne minister Thursday. He 


Zt INSIDE 

, v Iran’s envoj holds out hope 
'* r stability in the Gnlf. Page 2. 
Portugal marked the 10th an- 
versary of the revolution that 
stored democracy. Page! 

Mondafe tfisbanded delegate 
TOmittees used lo channel po- 
ical contributions- Page 3. 

A black ancestry claim by a 
. ty councilman in California 
is prompted charges of lies 
id a recall bid. Page 3. 

Indonesia is reasserting itsdf 
world politics after years of 
w-key diplomacy. Page 5. 

An Afghan rebel leader said 
s guerrilla forces had not ca- 
i mated in the face of the new 
.•viet offensive. Page 5. 

■JSINESS/ FINANCE 

An IBM mopromtse over its 1 
. Tes practices has been rriect- 
» EC officials said, ana the 


- may take action. Ps®e 7. 

Creosot-Loire’s board said it 
„ anned to file Tor protection 
wi its creditors. Page 7. 

) MORROW 

What happens when a Pans 
itaurani loses a Michelin 
f? Patricia Wells reports two 
KliiMs. Id Weekend. 


would replace Shafiq ai-Wazzan, 
whose resigned with his cabinet 
Feb. 5. Mr. Karami has been prime 
minister nine times since 1955. 

Mr. Karami, a pro-Syrian Sunni 
Moslem, flew by helicopter from 
his home in the northern port of 
Tripoli to meet with Mr. Gemayel, 
a Moroni te Christian, at the presi- 
dential palace in the eastern Beirut 
suburb of Baabda. 

Their talks coindded with re- 
newed violence in Beirut after the 
deployment of a neutral observer 
force and creation of a buffer zone 
to separate Christian and Moslem 
militiamen. 

"Sniping and sporadic shelling 
persisted throughout most of the 
morning despite the successful dis- 
engagement process," said the 
Voice of Lebanon, the radio station 
erf the Christian Phalange Party. 
The party is headed by Mr. Go- 
mayd’s father, Plate. 

“My talks with the president 
dealt with the whole situation and 
ways to salvage Lebanon,” Mr. 
.Karami said. “We say it frankly 
'that it is a rather historic chance for 
us to salvage our country." 

In summit talks last week with 
Syria's president, Hafez al- Assad, 
Mr. Gemayel agreed to form a new 
government aimed at giving the 
Moslem majority an equal share of 
power. 

In his talks with Mr. Gemayel, 
Mr. Assad is reported to have in- 
sisted on expanding Moslem power 
in the government while keeping 
intact the constitutional frame- 
work, under which the president is 
a Maronite, the prime minister a 
Sunni Moslem and the speaker of 
parliament a Shiite Moslem. 

While most political experts 
agreed that Mr. Karamfs appoint- 
ment was imminent, many also em- 
phasized the difficulties he would 
face in forming a cabinet of nation- 
al unity. 

Mr. Jumblat’s remarks were 
made in a French television inter- 
view shortly after talks in Paris 
with France’s external relations 
minister, Claude Cheysson. Oppo- 
sition sources in Beirut have said 
that Syria, which has been playing 
a major rede in mediating in the 
conflict, favored Mr. Jumblat's 
participation in a cabinet, but that 
Mr. Jumblat would prefer to have a 
representative rather than serve 
himself. 

Asked Wednesday if he was pre- , 
pared to serve in such a govern- 
ment. he said: “If it was a condition 
for achieving peace or a trace, yes." 

(UPI, Reuters) 




■■■..visas 


m a 


neighboring Central American na~ Treaty Organization, 
tions. * • > U.S. officials are known to be- 

Ntcaragua has asked the World lieve that such a “compromise" 
Court, known officially as the In- would not, in fact, fulfill ine Dutch 
teraatiooal Court of Justice, to de- commitment, but they have not re- 
dare that the United States has sponded formally to The Hague. 
(Contoured wPfcjp 2, G»L 1) Defense Secretary Caspar W. 


U.S. Space Arms Chief 
Broadens Scope of Plan 

By Walrer Pincus than limit them in response to the 

Washington Past Service Reagan program, 

n/ * cuTxif-'TYMki -n. A m General Abrahamson agreed 
WASHmG TON- Thejew di- a buildup “wmM be Wtal a 

rector of the program lo develop pnldHlt pblul „ wou | d 

S d.ta.ss B sg 

missile as well as protecting the 51.7 billion in next year's defense 


have urged the Dutch to accept 
their share of the missiles. 

NATO agreed in 1979 lo deploy 
• 572 medium-range nuclear missiles 
in Western Europe, all cf which 
could reach the Soviet Union, in 
response to Soviet deployment of 
comparable SS-20 missiles pointing 
at Europe. Europe agreed to begin 
fielding the missiles in 1983 if 
■ anns-control talks with the Soviet 
Union failed to resolve the issue of 
theater nuclear weapons in the 
meantime. 

Deployment began on schedule 
in West Germany and Britain in 
December, and (he Soviet Union 
broke off negotiations in protest. 
The talks have not been resumed. 

Deployment of the Pcrshing-2 
missiles in West Germany and 
slower flying cruise missiles in Italy 


uenerat ADranamson agreed smuwci iiywg trmac uuii,n» iu iuuy 
that a buildup “would be what a “d Britain was preceded by large 
prudent military planner would protest demonstrations. The Neih- 
look at as a first step." He said, eriands has been the scene of simi- 
however, that both superpowers luf protests, and Dutch religious 
would likely develop defensive sys- leaders have united in opposition 
terns and then each would see ihe ^ wdl- 
futility in building more missiles. The Dutch Parliament is sharply 


f » ■ * «... « Zi •91m • MUUUU Ml UUAl 1WMJ J UUILUOI. 

Sl3leS 88ainSl 0ns ’ ranse spending bill to support the space- 
auacES. defense initiative called for 


The administration is seeking divided on deployment, with fewer 
$1.7 billion in next year’s defense than 20 votes said to be holding the 


attacks. 

Lieutenant Genera] James A. 
Abrahamson, in his first appear- 



““ °-“,? pi i 01 H m b"”" the programs now packaged as that 

^«ra dT S y ^r trcS ^5, OT imuatiwweregiv(KSriv$l bli- 
the roace-based defense system Uon « b ^ ^ L - Mosl of 

would mejude protection against 7 hil L n 

sought for next 


spending bill to support the space- balance, and the conservative ccali- 
based defense initiative called for tion cabinet is split. The defense 
by Mr. Reagan on March 23, 1983. minister, Jacob de Ruiter. has lak- 
General Abrahamson said that en no public position but privately 
the programs now packaged as that is widely acknowledged to oppose 
initiative were given “nearly $1 bil- deployment. 


U1C lion" in this year's budget. Most of The cabinet has searched Tor a 

P r ?fu Uo , n the S1.7 billion sought for next compromise that would allow it 10 

Soviet tactical and theater-range ^ j,e said, was aueady in the sav it has fulfilled its obligations lo 
baflisUc missiles aimed at Europe.^ mfliiajy spending plans before the the alliance without causing the 
“Our concept of an ‘effective’ president’s speech. govenunent to fall. Options includ- 

defense is one which protects our Tjj e House Armed Services ed accepting fewer than 48 missiles 
allies as well as the United States," Committee earlier this month cut or accepting all the missiles while 
he said. (Continued on Page 2, CoL 4) (Continued on Page 2, CoL 3) 


year, he said, was already in the say it has fulfilled its obligations to 
military spending plans before the the alliance without causing the 
president’s speech. govenunent to fall. Options includ- 

Tbe House Armed Services ed acxxpting fewer than 48 missiles 


President Ronald Reagan and fais wife, Nancy, being en- 
tertained by children performing a native dance in Guam. 

Russian to Go to China 
After Reagan’s Visit 

Compiled by Our Staff From Dispatches 

BEIJING — China, cm the eve of President Ronald Reagan’s visit, 
announced Wednesday that a high-ranking Soviet official would 
come to Beqing next month for trade talks. 

The Foreign Ministry announced that Ivan V. Arkhipov, a first 
deputy prime minister, would arrive in mid-May for talks that are 
expected to focus on expanding Chinese-Soviet trade and technical 
cooperation. 

His visit has been planned for some time, and Western diplomats 
said the tinting of the formal announcement appeared to be China's 
way of emphasizing that its improving relations with the United 
States did not indicate a Chinese alignment with one superpower over 
the other. 

Mr. Reagan, after an 'overnight stop in Guam, will make the final 
six-hour leg of his trip 10 China on Thursday. 

He will be met at the airport by Foreign Minister WuXueqian, then 
will go directly .to the Great HaD of the People fra a meeting with 
President U Atanniaiu Meetings with other Chinese officials, includ- 
ing Deng Xiaoping, China's paramount leader, win be held later in the 
week. 

Sources quoted by United Press International said rooftops along 
the president’s motorcade routes would be maimed by troops with 
machine guns. The compound where Mr. Reagan will stay has been 
turned into a virtual fortress, they added. 

“The president's security is assured," a senior Chinese official said. 
“He win be safe in China.” 

Mr. Reagan will give a banquet for Chinese leaders Saturday night, 
with imported American food, at the newly opened Great Wall Hotel 
More than 150 frozen turkeys and 400 bottles of California wine have 
been flown in for the occasion, “an extravagance that the Chinese j 
found hard to understand," an official said. (UPI, AP) 


he said. 

General Abrahamson also said 
that deployment of the defense sys- 
tem would require modification of 
the 1972 treaty on anti-ballistic 
missile systems “with Soviet agree- 
ment" before any dements were 
deployed. 

The treaty prohibits each side 
from deploying weapons in spate, 
and it allows the protection from 
attack of only one site in each 
country. 

His presentation drew critical 


(Continued on Page 2, CoL 3) 


French Political Leaders 
Join Education Protests 


The Associated Press 


the monopoly of the defense of 


PARIS — French Socialist and freedom in France.” 


Tt-7'',* , Communist Party leaders were The cabinet has approved a com- 

he »ding nationwide demonstra- promise bill that would bring the 
^ tions Wednesday, hoping to rally nation's 10,000 private schools Tur- 

the Senate Armed Services strate- t h an 2 mi I li nn people a gains t ther under state control. Mosl of 

die government’s education policy, the private schools are Roman 
Bmgnman, Democrat of Nmv Mex- ^ demonstrations were also Catholic. The private schools are 


® lions Wednesday, hoping to rally 
roore tiran 2 million proplc against 


gjc subcommittee. Senator Jeff 
Bingaman, Democrat of New Mex- 
ico, later said he believed “the ad- 


the private schools are Roman 
Catholic. The private schools are 


ministration is stiU groping with SSi itaL 

«actiy what they want the pro- lhe firet ^ 

ST 10 p tary, Lionel Jospin, joined the 

Senator Sam Nunn, Democrat of Communist leader, Georges Mar- 


backed by two of tbe three main attended by about 16 percent of 


students aged between six and 16. 

As a 1981 election candidate, 
Mr. Mitterrand supported a long- 
standing Socialist aim of the educa- 
tion system being “a great, unified. 


tion witness to appear before (he Committee for Lay Action in reply 

P*5f L . ., . ... to rallies by the private school lob- 

Goaeral Abrahamson said that hv 


His main objectives were to 
oblige the private schools to accept 
government restrictions cm recruit- 
mem of teachers, and to limit the 


the United States and the Soviet French commentators said the area from which private schools 
Umrai mini jjpee on limiting the marches were embarrassing to could take pupils to that of nearby 
□umber of offensive weapons be- President Frantjois Mitterrand's state schools, thereby sharing the 


fore the system can work. Socialist government. The govern- load in disadvantaged areas. ~ 

Bui Mr. Nunn questioned his ar- mem attacked Mr. Marchais for The education minister, Alain 
gumenl that the United Stales and beading a steelworkers’ inarch Savary, has produced a bill contesi- 
the Soviet Union would reduce against government policies while ed by both sides. Partisans of the 
their strategic offensive systems if his party retains four posts in the state system reject the notion that 
the defensive system developed coalition cabinet. local communities must within six 

“sufficient effectiveness." The secretary-general of the years pick up private school costs 

Senator William S. Cohen. Re- committee organizing the marches, now paid by the central govem- 
pubtican or Maine, said that a Pen- Michel Bouchareissas, said in a ment. Catholic leaders reject the 
lagon study had found it more television interview Wednesday clause under which private school 
likely that the Soviet Union would that the political right and the Epis- teachers may choose to become 
build up offensive systems rather copare, “hand in hand, do not have state employees. 


Socialist government. The govern - 


Bui Mr. Nunn questioned his ar- mem attacked Mr. Marchais for 
gumenl that the United States and beading a steelworkers’ inarch 
the Soviet Union would reduce aeainst government policies while 


“sufficient effectiveness." The secretary-general of the 

Senator William S. Cohen. Re- committee oigamzing the marches, 
publican of Maine, said that a Pen- Michel Bouchareissas. said in a 


Britain 
Expects 
To Expel 
About 200 
Libyans 

Compiled to Our Ssaij From Dispatch vs 

LONDON — Britain expects u 
expel about 200 Libyans by mid: 
night Sunday, including 2Q to 3t 
people who are under siege in Lib 
ya's embassy, sources dose to tin 
situation said Wednesday. 

In the House of Commons, as' 
sembled for the first time sino 
Britain broke diplomatic ties will 
Libya on Sunday, angry legislator 
joined in expressions of outrage a 
the fatal shooting of a poHcewom 
an outside the embassy on April 17 
The British authorities say th 
shots, which also wounded 1 1 dem 
oostrators. were fired from th| 
building, known us the Libyan Peo 
pie's Bureau. 

Bui Home Secretary Leon Briij 
ton reiterated that under the 196 j 
Vienna diplomatic convention, 
there was no chance of apprehend 
ing the gunman, who was expected 
to leave the besieged embassy safe! 
ly by the Sunday deadline impose*! 
by the British government. I 

Mr. Britton said that the Libyj 
uns' diplomatic immunity wool* 
expire with the deadline, a pom 
contested by international lawyenj 

He said (hat the British pdic 
would satisfy themselves that th 
Libyans were unarmed when the 
left But Mr. Britton acknowledge- 
that the police would be powerles 
to search those with diplomatic sta 
tus. 

The home secretary also ar 
nounced that Libyans would vine 
ally be banned from entering Brit 
ain. They wQl be admitted i 
coming months “only in the mo* 
exceptional circumstances," h 
said. 

The estimated 200 Libyans beta 
deported include a maximum of 1 
accredited diplomats, other nona* 
credited Libyans believed to be i 
the embassy, their families and d<, 
mes tic stall members, sources to) 
The Associated Press. 

Witnesses saw a gunman insir 
the embassy firing at Libyan diss 
dents who were demonstrating ou 
side and saw “smoke and flam*' 
coming from the barrel of the gun 
the head of Scotland Yard's ant 
terrorist branch said Wednesday, 

“1 believe the person or persot 
responsible for the shooung a 
still inside tbe bureau, and em 
effort is being made to identify th 
person,” Commander Bill Hue! 
lesby said at an inquest into ti 
death of the slain polkcwoma 
Yvonne Fletcher. 

Seven Libyan students held . 
Heathrow Airport on Tuesdt 
were still being questioned, and ai 
other 15 Libyans arriving on fligh 
Wednesday were detained, a Hon 
Office spokesman said. 

Libya's cultural attache at t] 
embassy was allowed in for l 
hours to conclude his personal a 
fairs, the spokesman said. 

British officials said the gunfi 
that killed the 25-year-old polk 1 
woman came from a first-floor wi 
dow of the embassy. Libyan off 
rials at first said the embassy hi 
acted in self-defense but later d 
aied that anyone in the buildh 
bad fired any shots. 

A three-member Libyan tea 
met Wednesday with British of 
rials to plan tbe evacuation of £ 
embassy. The team, sent to Brita 
on Tuesday by tbe Libyan leadi 
Colonel Moamer Qadhafi, di 
cussed the technicalities of t 
evacuation with officials from t 
Home Office and the Foreign C 
lice, a British spokesman said. 

British police said Weduesd 
that they had arrested a third met 
her of a four-man Revolutions 
Committee that had been runni: 
the mission since February. T. 
man, Matooq Matooq, faces depd 
ration. | 

Earlier this week, tbe authoriti 
arrested and deported two oib 
members of the committee. T] 
fourth left Britain a week befc 


the shooting. 


(AP, ReuteA 


■ Delay in British Exodus 
Libya stalled Wednesday on t 

departure date for British dip 
mats in Tripoli in the hope of vri 
nine a guarantee that the Libya! 
in the London embassy will be , 
lowed to leave without harassmef 
Western diplomats said. | 
United Press International i 
ported from Tripoli that Briq 
diplomats had hoped to leave Trf 
oli on Thursday, but /di Abt 
SaJam TuraykL Libya's foreij 
minister, demanded a simultaneo 
withdrawal of staff members fix 
London and TripolL 
“The Libyans prefer to keep 
group of Britons here as a guard 
tee that the Libyan staff in Lond- 
can leave without harassment," 
Western diplomat said. ! 

■ Genscher Cancels Trip 
Foreign Minister Hans-Dieiri, 

Genscher or West Germany v, 
noi go ahead with a planned trip 
Libya because of the situation 
London, a Foreign Minist 
Spokesman said Wednesday. Re 
ters reported from Bonn. 
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fehran Envoy Declares Iran Is Ready 
Fo Safeguard Gulf Region’s Borders 



I By David B. Ortaway 

" Xn Ytvf, Turn* Servue 


. KUWAIT — Iran's leading en- 
W 10 the Arab stales of the Gulf 
-iys his government stands ready 
sip a “collective declaration' 1 
guaranteeing the borders of all 
plates in the region. 

* But Ali Shams Ardekani, Iran's 

I mbossador to Kuwait, said the 
krab Gulf stales must stop seeking 
4 idr security under “the American 
mbrella" or that of any other for- 
eign power. They must also stop 
_eeking sophisticated arms that 
a— ■ 


they will not be able to operate 
themselves “even three generations 
away." he said. 

In an interview, Mr. Ardekani 
appeared conciliatory toward the 
Arab rulers. They have become 
more concerned about the Iran- 
Iraq war since terrorist bombings 
here in December that were.linked 
by local and U.S. officials to Iran. 
Moreover, they fear that Iraq is 
weakening. 

As a result, the smaller Arab 
Gulf states have increased their 
arms purchases, conducted joint 
maneuvers with the United States 


and heightened internal security 
measures. In addition. Washington 
is reportedly seeking closer military 
cooperation with the Arabs. 

“What we need." the Iranian am- 
bassador said, “is a collective un- 
derstanding and declaration that 
all the states in the region, irrespec- 
tive of their size and regimes, 
should have recognized borders by 
all and their sovereignty and terri- 
torial integrity be honored and re- 
spected." 

Mr. Ardekani said such a collec- 
tive declaration could pul an end to 
border disputes not only between 


West Bank Occupation 
Is Seen as Irreversible 


Iran and Iraq, one of the principal 


1 By Edward Walsh 

| n'lnhnigiuii Pmi Serene 

JERUSALEM - Israel's ab- 

* arption of the occupied West 
^nlt and Gaza Strip has passed 
! the critical point." transforming 

ae Israeli- Palestinian conflict into 
. an internal, ethnic strife between 
, uperiors and inferiors" with po- 
, iniiallv sinister implications for 
srael. according to a study pub- 
: shed Tuesday. 

■ The study, directed by Meron 
ienvenisti of the West Bank Data 

; Sase Project in Jerusalem and pub- 
: shed by the American Enterprise 
; nstitute in Washington, docu- 
' nents the extent of the Israeli pres- 
, nee on the West Bonk and calls 
, mo question the relevance of dip- 

* o malic efforts to reach a Middle 
‘ last peace agreement based on re- 
urn of the territory to Arab sover- 
■iamy. 

| “We learned that the political. 

■ udicial. administrative, social and 
psychological processes had al- 
| eady assumed a quasi-perma- 
; lence." Mr. Benvenisti wrote in a 

’reface. “There are strong indica- 
’ ions that the critical point has 
Massed and that therefore the whole 
mlitical discussion, which is based 
>n the premise that things are re- 
versible. is irrelevant and has been 
l’venaken by events." 

* The study also describes a pat- 
ent of what it calls “institutional 
5i.M.*rimi nation" against the Pales- 
inian residents of the West Bank 
ind Gaza Stnp and warns: “Mis- 
mderstanding the true significance 
if the situation could allow the 
Jexelopment of a regime ominous- 
y similar to that or South Africa." 

Mr. Benvenisti's views on the ir- 
•eversibk nature of the Israeli oc- 
cupation arc widely known here 
ind will come as no surprise to 
Israeli policy-makers and others. 

Nevertheless, his study, one of 
;he most extensive undertaken of 
the Wes* Bank and Israeli policy 
:here. is likely to fuel the achate 
over the future of the territory in 


the political campaign leading to 
parliamentary elections July 23. 

Paradoxically, the main conclu- 
sion of Mr. Benvenisti, a former 
deputy mayor of Jerusalem and a 
strong critic of the governing Likud 


bloc government and its policy of 
of the West 


U.S. Plans 
New Patrols 


. (Continued from Page l) 

violated international law by aid- 
ing the rehels and by supervising 
4 he mining of Nicaraguan pons. 

“ It also is .veeking the payment of 
‘•epjyjiions for “damages to per- 
sons. property and the Nicaraguan 
j.xvnomy " caused by the alleged 
actions. 

- On April 9. before Nicaragua’s 
.itfiition to the World Court was 
‘iled. the U.S. State Department 
mmwnced it would not recognize 
.he courts jurisdiction in Central 
"American matters for two years. 
.-Still, the United Stales is expected 
.o argue its side Thursday. 

"We have come to knock at the 
Court’s door." Mi Arguello said. 
“'‘■4?jrching not for armaments or 
troops to defend us. but for the 
-moral support of the highest legal 
-authoritv in the world." 


Mr Arguello is Nicaragua's am- 
lossodor to the Netherlands. 


33 Zulus Killed in Fighting 

Pic tXinufiC fmi 

« MSI NG A. South Africa — Thir- 
ty-three Zulu tribesmen were killed 
_ny guns. club> and spears in fac- 
"rional fighting Monday in this rural 
region inland from the Indian 
Ocean, police said Wednesday. 



GULF SAFETY 
SECURITY AND 


EXHBII10N 

14-18 OCTOBER 1984 


Dubai Inlemamnal Trade Centre 

lb be held under the aus- 
pices of the U.A.E. Ministry 
of the interior, General 

Directorate of Civil Defence. 
The exhibition offers inter- 
national suppliers a unique 
opportunity to meet all major 
importers, distributors and 
specifiers in the Gulf area. 
Both government and private 


demand in this field is growing 
■ate. To 




at a phenomenal rate, 
ensure your share of this 
business, contact: 

Peter Pakula. G. Arnold lasing 
B.V., Prof tiiEpstraal 17. 1018 GZ 
Amsterdam, Netherlands. 

Tel. Q20-ZS3615. Wfflt 13133 
Martyn Cawvati. Fairs & 
Exhibitions Limited, 5i Doughty 
Street, London WC1N2LB. ILK. 
Tel. 01-831 8981. 

Telex 299708 EFANEE G , 


de facto annexation 
Bank, is likely to be welcomed by 
the government and most sharply 
criticized by the Likud's main op- 
position, the Labor alignment. 

Labor's policy toward the West 
Bank is to seek “territorial compro- 
mise" with Jordan, returning part 
of the territory to Arab rule in 
return for a pence agreement But 
Mr. Benvenisti challenges Lhe abili- 
ty of Labor to reverse or hall the 
forces that he argues are moving 
Israel toward permanent control 
over the territories it captured in 
the 1967 war and their 1.2 million 
Palestinian inhabitants. 

“In fact, a Labor victory would 
probably set off a new wave of 
settlers who would insist on going 
to the West Bank for ideological 
reasons," Mr. Benvenisti wrote. “In 
view of the momentum for estab- 
lishing the settlements and the 
pressure that would arise if a new’ 
government tried to stop them, the 
formula of ‘a freeze on settlements 
and territorial compromise.' which 
many think is the Key to renewed 
peace efforts, would not produce 
practical results even if it were fi- 
nally uttered by a more moderate 
government." 

According to the study, as of last 
September there were 98 Jewish 
settlements with a population of 
27.500 in the West Bank, and right 
settlements with a population of 
900 in the Gaza Strip. It estimated 
the total public capital investment 
in civilian projects in the West 
Bank between 1967 and 1983 at 
SI. 5 billion, more than half of 
which has been spent since the Li- 
kud bloc came to power in 1977. 

The figures do not include the 
substantial military investment in 
the territory, which is classified. 

The report asserts that the settle- 
ment drive in two regions of the 
West Bank — the Jordan valley 
and the central mountain high- 
lands — is diminishing, and that 
Israeli government projections on 
the Jewish population of these ar- 
eas by the mid-1980s are “grossly 
exaggerated." 

The reason for that, according to 
the report, is that Israel is running 
out of ideologically motivated set- 
tiers willing to live in relatively re- 
mote regions to assure their reten- 
tion by the Jewish state. 
Recognizing this, government 
planners devised a new settlement 
strategy in the early 1980s that is 
designed to exploit the overall 
trend toward "suburbanization" in 
Israel, the report says. 

Because of this new strategy, ac- 
cording to the report, most of Isra- 
el's settlement investment and con- 
struction activity Ls now planned 
near Jerusalem or within commut- 
ing distance of Tel Aviv, with the 
objective being to add 80.000 new 
Jewish residents to these West 
Bank “suburbs" by 1986. 

Underpinning the suburbaniza- 
tion strategy. Mr. Benvenisti main- 
tains. is a political calculation by 
the Likud government that the fu- 
ture of the West Bunk will not be 
decided by outside political or dip- 
lomatic initiatives, but by internal 
Israeli attitudes. The objective of 
the strategy, he says, is “to form a 
strong domestic lobby composed of 
those who settle in the new suburbs 
in the West Bank or who have an 
economic interest in it." 

In Lhe final chapter. Mr. Benven- 
isti concludes that the annexation 
of the West Bunk and Gaza Strip 
are now "only a matter of time." 
and that us a result or policies fol- 
lowed during 17 years of occupa- 
tion Israel has become “a dual soci- 
ety.** faced now with the prospect 
of indefinitely ruling “more than a 
million Arab's who will not have 
full democratic rights." 


causes of their war. but also 
tween Iraq and Kuwait, South Ye- 
men and Oman, and Saudi Arabia 
and the United Arab Emirates. 

He said a collective declaration 
on bordeis could slow the arms 
buildup in the region, lay the basis 
for the Gulfs demilitarization and 
eliminate the need for foreign alli- 
ances. 

“Our insecurity comes when su- 
perpowers put their nose in our 
business." and when countries be- 
lieve “that an American umbrella, 
or a French-British or Russian um- 
brella. could give you security." be 
said. “History shows that this 
doesn't give security. We have to 
have, each country, self-reliance, 
and we have to have collective self- 
reliance as well." 

Mr. Ardekani said Iran did not 
have “any essential problem” with 
Saudi Arabia. “Our problems are 
with the schemes the United SLates 
is [imposing] on the states of the 
region." he said. 

Before the triumph of Ayatollah 
Ruhollah Khomeini's Islamic revo- 
lution in 1979. the United States 
counted on Shah Mohammed Reza 
Pahlavj and an underlying U.S.- 
backed entente between him and 
Lhe rulers of Saudi Arabia to keep 
the peace in lhe Gulf regions.. 

With the revolution, the U-S. se-, 
curity plan collapsed. Many or 
Iran's leaders continue to call for 
the spread of their revolution. 

The principal vehicle for new se- 
curity arrangements has been the 
Gulf Cooperation Council. It was 
founded in 1981. eight months af- 
ter the outbreak of the war. Oman 
alone among the six members has 
signed a formal agreement allowing 
the United States to build air and 
naval facilities for use by it forces 
in case of an emergency in the Gulf. 

There are signs that Bahrain may 
also have quietly agreed to increase 
its military cooperation with the 
United States. Referring to that 
country. Mr. Ardekani said. "Iran 
cannot accept that a state with a 
200,000 population invites in a su- 
perpower." Bahrain also has for 



Food store employees in San Jose survey the damage. 


Quake Damage Severe 
In Northern California 


The Associated Press 

MORGAN HILL, California — Police on Wednesday closed off 
areas damaged by a strong earthquake Tuesday in Northern Califor- 
nia. 

The earthquake, which measured 62 on the Richter scale, caused 
millions of dollars in damage to homes, office buildings and public 
works, but authorities said it caused only 21 minor injuries. The 
University of California Seismographic Station said the quake was 
centered on the Calaveras Fault, about 12 miles (19 kilometers) east of 
San Jose and 50 miles south of San Francisco. 

Fifteen to 20 aftershocks measuring 3.0 to 4.0 occurred in the six 
hours after the quake, the Seismographic Station reported. 

Although the main tremor was Tell for hundreds of miles, damage 
was centered in Morgan Hill, about IQ miles south of San Jose. In a 
subdivision of luxury homes in Morgan Hill 30 houses were damaged, 
several of them knocked completely off their foundations. Residents 
were barred from the structures, and police patrolled the area 
Wednesday. 

The quake, felt as far away as western Nevada and Ventura, nearly 
250 miles south, was the strongest on tbe Calaveras Fault since 191 1, 
according to Bill Ellsworth, chief of the seismology branch of the U.S. 
Geological Survey in Menlo Park. It was the fourth quake measuring 
more than 6.0 in the San Francisco Bay area since the great earth- 
quake of 1906. 


WORLD 


Portuguese 
Celebrating Rwnasa’s Ex-Chief Held in Frankfurt 

1974 Revolt 

Soares Confident 
On Austerity Plan 



Ream 

LISBON — Portugal celebrated 
Wednesday the 10th anniversary of 
the revolution that restored democ- 
racy. 

President Antonio Ramalho 
Eanes, flanked by Prime Minister 
M&rio Soares and Marshal Antonio 
de Spinola, 74, a veteran of colonial 
wars who headed a military junta 
alter the 1974 coup, watched an 
bourlong military parade down 
Lisbon's Avenida da Liberdade. 

Mr. Soares said Tuesday night 
that he was confident that this year 
would mark the turning point in his 
government's drive for economic 
recovery. Tbe government's auster- 
ity program, he said, was already 
bearing fruit and he was nor 
alarmed at having; to carry out un- 
pleasant policies. 

Ponugual is going through its 
worst economic time since the rev- 
olution. There is widespread dis- 
content over rising living costs and 
tbe government's tough measures. 

The mood or the crowds lining 
the avenue was subdued. There 
were cheers for Mr. Eanes and a 


tv when he arrived from the uwteo aiaus*, » 

Josi Maria Ruiz- Mateos, 55, was seized by 
on a Spanish police arrest warrant and was hdd awmimg a nuns 
dedsiSooextradition. according to the prosecutor, punthCT^ts^L 
Mr. Ruiz-Mateos left Spain last year shortly after the government 
nationalized much of his $3.5- billion empire. 

fn u;.l ctnta rrturt ic pvmf 



Son of Robert Kennedy Found Dead 

PALM BEACH, Florida (AP) —David Anthony 
the late Senator Robert F. Kennedy, was found dead in bis hotel room 

W Mn*lSnS! i S?a , hisioTy of drug problems, but police would not * . 

immediately say what caused the death, except that thoc was noevtdervee f| j 

of foul play. Sergeant Henry Marcbman of the Palm Beach police said a 
desk clerk found his body in a room of the Brazilian Court Hotel, where 
Mr. Kennedy had been staying alone. . 

A hotel spokesman said Mr. Kennedy had been m town on a vacation 
and had been going back and forth between thehotel and the nearby 
winter home of his grandmother. Rose Kennedy. Tbe desk clerk said Mr. 

Kennedy had checked in Friday with a brother. 

He was the fourth of Robert and Ethel Kennedy s II children. 


. ' m 


U.S. Court Bars Bias in Custody Cases 


. 1 * 


sprinkling of red carnations, sym- 
bol of the re 


revolution that ended 
□early 50 years of rightist dictator- 
ship. 

Festivities were marred by dis- 
agreements over how the day 
should have been organized. 

Many leftists staged their own 
rally later in the day. Communist 
Party posters around lhe city bore 
the carnation emblem, declaring 
that “April will live with the peo- 
ple," and emphasized the slogan, 
“Fascism — never again." 

Both Mr. Soares and Mr. Eanes 
have explained their choice erf Mar- 
shal Spinola as honorary president 
of official ceremonies by saying he 
was Lhe symbol of tbe revolution. 

The choice was attacked by the 
Communists, who accuse him of 


WASHINGTON (AP) — The Supreme Court, overturning a decision 
to remove a child from her white mother’s custody because the woman 
married a black, ruled unanimously Wednesday that courts may not 
consider racial prqudice in child custody cases. 

“The constitution cannot control such prejudices but neither can it 
tolerate them," the chief justice, Warren E. Burger, wrotefor the court. 
The decision is a victory for Linda Sidoti Palmore of Seffner, Florida, 
who lost custody of her daughter Melanie, now 6, after she married 
Clarence Palmore, who is black. .... , 

Mrs. Palmore had been awarded custody of Melame when she divorced 
Anthony J. Sidoti, a white, in Florida in 1980. In 1982, Mr. Sidoti wot 
custody of the girl in a Tampa court. The decision later was upheld by a 
Florida appeals court The ruling appeared to hinge on her father’s fear 
that Melanie would be subject to society's scorn because of the interracial 
marriage. 
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2 Dissidents Charged in Yugoslavia 


U.S. Space Arms Chief 
Broadens Scope of Plan 


complicity in an abortive rightist 
" 5. Mar- 


BELGRADE (Reuters) — Yugoslav authorities have begun criminal 
proceedings against two dissidents detained Friday with Milovan Djilas. 
a former vice president who is now a critic of the regime, a lawyer said 
Wednesday. 

Accor ding to tbe lawyer, Srdjan Popovic, the proceedings on a charge 
of hostile propaganda have been opened against Dragomir Olujic. a local 
radio assistant, and Miodrag Milic, a writer. If convicted, they could be 
imprisoned for up to 10 years. Mr. Olujic and Mr. Milic are the only two 
of the group to be subjected to criminal proceedings. 

Mr. Olujic and Mr. Mihc were released Tuesday night after four days in 
police custody. They were the last of a group of 28 dissidents seized in a 
private apartment as they were listening to Mr. Djilas lecturing on 
Yugoslavia's problem of nationalities. 


(Continued from Page 1) mistic" about the technical progno- 
S450 million from the request for ! is for a or near-perfect de- 
next year. An aide to General ^ e . ns ? ,0 destroy enemy 
Abrahamson told the senators missiles before they reached their 
Monday that the money cut came “W; also warned against pos- 


countercoup in March 1975. 
shal Spinola has vigorously denied 
the allegation. 

Marshal Spinola's book "Portu- 
gal and the Future," in which be 
advocated a negotiated settlement 
of the colonial wars in Africa, is 
widely considered to have helped 
touch off the revolt by young mili- 
tary officers in 1974. 


Tass Reports Iraqi Criticism of U.S. 

MOSCOW (Reuters) — Iraq and tbe Soviet Union on Wednesday 
condemned UJS. policies in the Middle East and tbe Gulf after talks in 
the Kremlin, according to Tass. The talks appeared to underline a revival 
of close relations between the two countries. 

Iraq’s first deputy prime minister, Taha Yasin Ramadan, and tbe 
Soviet prime minister, Nikolai A. Tikhonov, said that Washington’s 
“adventurist policy" in the Middle East was the source of continuing 


tension there, "the Tass news agency reported. Western diplomats said Mr. 


many years allowed the U.S. Navy 

ulf 


out of research for advance early s *^ e Sowi countermeasures and 


to lease several docks for its Gulf 
task force of about four ships. 


Unease Over 
Dutch Plan 


(Continued from Page 1) 
giving up other nuclear weapons 
based in the Netherlands. 

The “crisis deployment" option 
is the cabinet's latest and apparent- 
ly most serious effort, one that did 
not even surface in discussions with 
Mr. Weinberger lost month, offi- 
cials said Tuesday. 

UJS. officials think “crisis de- 
ployment" is tantamount to the 
Dutch abandoning their commit- 
ment and that such a decision 
could cause political problems in 
Belgium, which has not fielded any 
weapons, and the other three coun- 
tries in the middle of deployment 
The officials also say that the 
proposal is unrealistic since rush- 
ing cruise missiles to the Nether- 
lands in a crisis would almost cer- 
tainly be -seen as inflammatory. 

At the same time, officials here 
are reluctant to be seen as exerting 
pressure on what Mr. Weinberger 
repeatedly has called an “internal 
decision" for the Dutch. 


warning systems, surveillance of 
space assets and other technical de- 
velopments with "broad applicabil- 
ity to other parts of the space pro- 
gram." 

General Abrahamson empha- 
sized that the five-year, $25-billion 
research program would not in- 
volve deployment of any systems 
but would 
dent to make a decision on deploy 
ment “with the help of Congress." 
■ Anti-Missile System Report 
Wayne Biddle of The New York 


Legislators to Try 
To Cut Reagan’s 


that such a system would not 
protect against other means of car- 
tying nuclear weapons, such as 
bombers or cruise missiles. 

“The wisdom of deploying less- KeqiieSt Oil Arms 
than-perfecl ballistic missile drs * 

fenses remains controversial," the Semce 

report said. Such defenses would WASHINGTON — Senate 
still allow the Soviet Union to de- Democrats and a key Republican 
enable the~nex7presT stroy the United Stales in a huge say they will try to cut President 
e a decision on deploy- a,tac L it added, but might make Ronald Reagan's military spading 
the effectiveness of smaller strikes 


Ramadan's visit appeared to mark' a resumption of warm political 
relations between Baghdad and Moscow after a period of strain. 

Some diplomats said that Baghdad, angered by repealed U.S. accusa- 
tions that it was using chemical weapons in the war with Iran, was trying 


to repair relations with the Kremlin. The joint statement indicated that 
Iraq was moving away from its recent evenhanc 


aded approach toward East 
and'West and appeared to be leaningmore toward the Soviet Union, they 
said. 


D’Aubuisson Links Duarte to KiDings 


Times reported from Washington: 
tudy by the 


A study by the congressional Of- 
fice of Technology Assessment 
concludes that the prospect for suc- 
cess of a space-based anti-missile 
system was “so remote that it 
should not serve as the basis of 
public expectation or national po- 
licy." 

The report, released Tuesday, 
was written by Ashton B. Carter, a 
research fellow at the Massachu- 


more questionable. 

“In all cases, direcied-energy 
weapons and other devices" needed 
to destroy strategic nuclear missiles 
"have not yet been built in the 
laboratory, much less in a form 
suitable" for a real system, the re- 
port said. 

But it added that direcied-energy 
weapons would probably be devel- 
oped for ether military purposes, 
even if they were never used for a 
space-based missile defense. 

Senator Larry Pressler, Republi- 


cans Institute of Technology's Cen- can of South Dakota, who request- 
in' for International Studies, did ed the study with Senator Paul E 


not represent a full-fledged assess- 
ment by the technology office but 
was a background paper to support 


a broader study of jpace weapons. 


A technology office official said 
it was based on Tull access to classi- 
fied information and studies pa- 
formed for President Reagan. 

The report was “extremely pessi- 


Tsongas, Democrat of Massachu- 
setts. said: "There is little or no 
hope that exotic beam weaponry 
will in the future eliminate the 
threat of nuclear weapons. It would 
be a national disaster if hundreds 
of billions or even a trillion dollars 


were spent in investigating techno- 
ical dea ' 


logical dead ends." 


request in an effort to make larger 
cuts in U.S. budget deficits. 

Tbe pledge occurred Tuesday as 
the Senate began debating the Re- 
publican leadership’s proposed re- 
ductions in military and domestic 
discretionary spending. These re- 
ductions, which would amount to 
$58 billion over three years, are a 
centra] part of the three-year, $ 144- 
billion deficit-reducing package the 
president supports. 

Senator Lawton Chiles of Flori- 
da, the ranking Democrat on the 
Budget Committee, and Senator 
William L Armstrong of Colorado, 
a Republican on the committee, 
said that SI 44 biUion was not 
enough. Senator Chiles said he 
would move to save more on the 
military, and Saiaior Armstrong 
said he would support this and oth- 
er efforts to cut both more military 
and domestic spending. The Senate 
has already approved 547 billion in 
tax increases and S23 billion in 
spending reductions. 


SAN SALVADOR (UPI) — Roberto d'Aubuisson, the rightist presr- ' 
dential candidate in El Salvador, has accused the Christian Democratic 
Pany of his opponent, Josfi Napdedn Duarte, of using leftist guerrillas to 
carry out political assassinations. 


Mr. d'Aubuisson, in remarks published Tuesday in the newspaper H 
r. Duarte was planning civil ‘ 


Brazil’s Assembly Debates Direct Vote 


Atlanta Suburbs Boom at Expense of Poor Areas 


BRASILIA (Reuters) — Parliament began a debate Wednesday on- 
opposition demands that Brazilians be allowed to choose their n an. 
president in direct elections. 

The opposition hopes to expunge from the constitution the pro viskm 
that presidents be chosen by an electoral college, which was set up by the' 
architects of the military coup in 1964. To gam the necessary two-thirds 

rnmnnh/ tn Hoth rh>» Iminp hmc* and I. _1 .L _ 1 .-L ■ 


majority in both the lower house and senate to change the constitutitm: 
nearly 100 members of the ruling Social Democratic Pat 


Bv William E. Schmidt 
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DUNWOODY. Georgia — 
When BUI Tilghman's company 
transferred him to Atlanta three 
yeura ago. he settled his family in 
this leafy suburb of narrow, wind- 
ing streets and large, new homes. 

But over the last three xears. 
hundreds of acres or vacant proper- 
ty nearby, much of it still covered 
with wild dogwood, tall oak and 
pine trees, has been snapped up by 
developers who have persuaded lo- 
cal officials to rezone to allow sub- 
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urban office parks, high-density 
housing and shopping malls. 

A local study predicts that by 
1990. there will be as much office 
and shop space in a four-square- 
mile (10-square kilometer) area 
surrounding Dun woody, an area 
served mostly by two-lane roads 
and sewer and water systems de- 
signed for residential " neighbor- 
hoods, as there is now on tbe mar- 
ket in downtowTt Atlanta. 

In the past decade, the popula- 
tion of the 15-county metropolitan 
Atlanta area grew by more than 27 
percent, to about 2j million. 

According to Richard S. Court- 
ney, the chier of land use planning 
for the Atlanta Regional Commis- 
sion. more than 80 percent of the 
area's increase in jobs, like its pop- 
ulation growth, has been concen- 
trated in the white, prosperous sub- 
urban areas of northern De Kalb, 
northern Fulton. Cobb and Gwin- 
nett counties. 

An editorial last month in The 
Atlanta Journal referred to "over- 
development madness" in the 
northern suburbs and appealed to 
county officials to deny further re- 
quests for rezoning. 'Some civic 


“We are running the risk of de- 
veloping a rich, white city to the 
north, and a poorer, black city to 
the south,” said Dan Sweat, presi- 
dent of Central Atlanta Progress, a 
downtown development group. 

“Unless something is done to re- 
verse the tread," he said, “most of 
the economic development is going 
to just keep getting farther and far- 
ther away from the people who 
could really use the jobs the most” 

Much of the debate centers on 
the ability and the will of govern- 
ments in high-growth areas like At- 
lanta to control development 
through zoning. 

“Unlike some other states, Geor- 
gia has done little to help local 
communities hold the line on zon- 
ing by implementing land use con- 
trols," said Mr. Courtney, who also 
attributes the problem to local offi- 
cials eager to reap the tax bonanza 
from development. 

Manuel Maloof, chairman of the 
De Kalb County Commission, 
which so far has given the ween 
light to developers in the Dun- 
woody area, disagrees that local of- 
ficials are to blame. 

"The real problem is that this is 


sit system to carry people in from 
the suburbs. 

Instead of following the freeways 
downtown, however, most of the 
new jobs stayed in the suburbs. 
New office parks and manufactur- 
ing plants sprouted north of the 
Perimeter, the highway rin g in g At- 
lanta. although the downtown area 
continues to draw new hotels and 
some office construction. 

The real loser so far has been the 
southern half of the city, a poorer 
area with a predominantly black 
population that has been unable to 
attract developers despite cheaper 
land and proximity to Atlanta's gi- 
ant Hartsfield Airport. 

Atlanta's mayor, Andrew 
Young, among others, has tried to 
lure investors to southern Atlanta, 
to help balance the city's growth 
and break a cycle by which the 
wealthier communities to the north 
get richer, white poorer Atlanta 
neighborhoods languish. 

Homeowners in Dun woody say 
they will work next fall to defeat 
officials who. they say. have ritual- 
ly approved developers' rezoning 
requests. They arc also preparing a 


. - .. - ~ — Party must vole for 

the opposition amendment. 

President Jo3o Figueiredo has lobbied potential defectors from his; 
party and pro posed his own constitutional amen dment in an attempt to 
blunt the opposition initiative. Deputies of his party said the oreadem 

has wnmed that riirprt u/auM j ‘a 


has warned lhat direct elections would bring in a leftist president and 
return Brazil to the conditions of March 1964, when the military 


Jo3o Goulart, Brazil's last civilian leader. 


itary deposed 


IG Metal] Members to Vote on Strike 


FRANKFURT (Reuters) — West Germany’s powerful metalworkers 
union ordered strike ballots Wednesday in two key industrial regions as a 
prelude to major industrial action in its battle for a shorter workweek. 

The union's leader, Hans Mayr, said after a six-hour meeting of the 
union executive of IG MetaU, which has 2.5 million members, that voting 
would be held May 3-4 in Nordwurtxemberg-Nordbaden, which includes 
the car-making area of Stuttgart, and May 8-9 in Hesse, which takes in the 
cities of Frankfurt and Kassel 

He said strikes could begin within davs of the ballots. He said other 
regions would support the stoppages with token walkouts. Wednesday’s 
meeting followed the collapse of two rounds of negotiations between the 
union and employers over the union’s call for a cut in the workweek to 35 
from 40 hours without loss of pay. 
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lawsuit aimed at overturning the 

leaders have argued that the “lop- an agrarian state where Lhe law still rezoningof 72acres(29hcctares).ji 
sided growth" may exacerbate ra- die property owner " he the cen ter of the residential area for 
cial and economic differences in said- “Instead uf everybody beating a project that would have acres of 

their gums about stopping growth, 
they ought to he helping us get 
some new laws out of the legisla- 
ture so we can say no to these 
developers." 

As recently as 1977, when offi- 
cials developed a plan for land use 
in lhe Ailanu area, itiosi of the new 
office grow ill w a* expected to lake 
place d.mm.rnn .As a result, ihev 
helped design ail expanded I reew.ix 
network and a new rapid-rail ira:,- 
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offices, high-densuy housing and 
shops. 

"What attracted a lot of business 
people in the Souih m the !97iK 
was ns i'reeu heeling style. Ms lack 
ot controls and regulations." >;.id 
Mr Tilghtiun. .1 l.iwxer who is 
president of a Dutmisidv homc- 
owners' group "That i% preciselv 
wlut has gotten us m >mmiJi trou- 
ble lodax We have nisi ^«>j to have 
'“■lie kind ol heller planning " 


The Polish H»vernmenl has denied a visa to lhe winner of the 1980 
Nobel Peace Prize. Adolfo Perez Esquivel of Argentina, a spokesman for 
Airn tReuieS** 11 Pe3CC ^ Service said Wednesday in Buenos 

Indian forces were placed on alert Wednesday as tension on the border 
with Bangladesh remained high after an exchange of fire between soldiers 
Tuesday, the Press Trust of India reported. 1 Reuters 1 

Glen Cote, New York, has lifted a two-year ban on the use of 
recreational areas by Soviet diplomats living on an estate in lhe Long 
Island suburb. (Reuters). 

President laiis Aiberto Vlonge of Costa Rica said a report in The New 
York Times on Motidax that Nicaraguan rebels have been'hnhmg C osta 
Rh-an officials uuh ClA i> “unfounded" and "nan of a campaign to 
discredit the country. Amhjssjdor Curtin Wiiwir of lhe l nited State* 
also denied the report. ( APj 

"S-* Kscpvd two liium-hinjjs by l.urope’s Arrane rocket m IW 
and i™ iii orbit lelc.ision satellites, the Arutne-p.iee onsahi/jtion 
announced Wedne*dav t\|»j “ 

Morocco has cut diplomatic lies with U Salvador and Costa Ru.u to 
prokM the recent transfer, I hctr emhas*ies m Israel from Tel Aviv to 
.vruMU'iii l gvpi announced .i miuiLu break Sund.rv Mo>i runon-' do 
uoi rcLogm.'c Uraei * ». .nm ot Jcru*j'cm as it* cdpiT.it. t L J»H_ > 
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Mundo, also implied that Mr. Duarte was planning civil insunection.. 
“This man wants to relive 1972. when he called the people to attack the 

mt there wt 


tosh" 


armed forces with rocks and dubs, but in that moment (here was a feeble 
government that pardoned him,” said Mr. d'Aubuisson. a fanner army 
major. “Today we are going to apply the law." 

in the interview, Mr. d'Aubuisson defended newspaper advertisements 
implicating the Christian Democrats in the killin gs of eight members of , 
his party, the Nationalist Republican Alliance, during a two-year period. 
“They pick' somebody out and the guerrillas do the killing, " ’ Mr. d’Au-'. 
buisson said. “Yet there are incidents that have not been attributed to the 
rebels, which means that there are also green squads, "he said, referring to- 
Christian Democratic Party colors. * 

Mr. Duane was the front-runner in the 1972 presidential elections, but-, 
the army halted the voting and imprisoned, beat and exiled Mr. Duarte^ 
before installing an opponent as president Mr. d’Aubuisson has bear 
linked to the rightist death squads that have killed thousands of peopled 
since 1979. ^ * 
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tCfsaJIVote in California 
Ee lied About His Roots 


By Richard C Paddock “* think he is black." said the iween Mr. Stebbins and Mr. While, 
L, lime* Service ' ‘ Rev * ** H .a3ey- Pre» de m Q f the both 41. 

C ■- Stockton chapter of the Black The flamboyant Mr. While has 

Amerfcan Political Association erf managed to focus much erf the at- 
Ma* Steb^s. a city cou nqlina n, Cafifctfnia. *Tve had people in my tention on Mr. Stebbins’ racial 
has blue eyes and -white parents, family the same hueWhe is and 
bin.laa year be campaigned as a they’re still black.” 

But bqrond the immediate cam- 
^^ado^teiy by Macke- pam . kfc Wbhe^llegado.i or 

RdSwtTS^llioiiairebaa rao^fand has raised tbequestiOQ 
bondsman wham Mr. Stebbins det °f wheflier race is something peo- 
a cWpaS to 

SS: Mr. Stebbins. Mr. While, S a b«»d nose 

UackTcSSids thatlS ^ 

Stebbins iricked voters into elect- £***£*,£ ^£? daik - ®* i ^*r’ s 

^the white boy said he was And he adacraded^s that hu ;four 
Wacfclim,” MtWKte said- “It^s 3I ^f\? Iui ^ brolh «- are white, 
notara&t issne. He lied to my ‘ Hehmtsd»iot»oftasaiii»ttKs 
people and said he was something WW a who paaed as ndrne. 

H ^n v' , Butte refuses to produce any ew- 

- -The clundWs race has 

■come the hottest political issue in cc T T ^ nates that Mr. Stebbins’ 

thisd^abont 50 nSes (80 kaome- . grandparents aQ 

'ten) northeast of Spti Fisudsco.- ■ . 

.Mr. Sldrfans says that be grew . The recall deetkm is scheduled 
upbcfieving.be was white bill real- for May 8 and Mr. Stebbins could 
ized afWte moved to Stodttdn face; a tougher race than last year, 
that he actuafiy is black. Hedenks He won decuoa with a 39-perceul 
that hkrl xim to be black is a lie' or Quality, but to beat the recall be 
ihm ^ mqttv yfM by noiirirni .must capture more than 50 pecoeot 
escpedieaicy. . of the vote. 

E I have accepted myself* and Mr. White and three other candi- 

myself, as 1 see it, what I dates are vying to replace Mr. Steb- 
am,” he said “My choice is my bins on the same ballot if the recall 
choice.” succeeds. Yet the real battle is be- 




Mark Stebbins 


. Simply being black would not be 
enough to win election in the dis- 
trict, he argued, since Latinos out- 
number blacks 46 percent to 37 
percent. “If 1 was doing it to get 
elected, 1 should have said I’m His- 
panic. My Spanish isn’t that bad," 


places, and live bathrooms. 

In addition to his bail bond busi- 
ness, Mr. White owns a nightclub, a 


ilNBMtiriu.riuir 


failed to deal with what they cote Education to discontinue tbexrcon-: miltees in other states. They also V But transcripts of election com- Mr. Stebbin’s race when he ques- 
sider the illegal practices erf the tributions to the Mondale groups^ show national campaign staffers mission meetings in 1980 show that tioned Mr. Stebbins at a meeting of 

committees. Mr. Hart's advisers But Mr. Seeger said provisions in shifting to delegate committee pay- ite commissioners felt strongly the black political assodationdur- 

said they intended to continue to the AJFL-C10 constitution guaran- rolls in states with coming pnma- about preventing any such spend- in g year's campaign Mr Su»k. 

press thefederal Election Com- treeing the autonomy of about 100 ties or caucuses. - ' . tng **in cooperation, consultation, bins replied ihlibcwras “human,” 

mission for a ruling that would member unions left Mr. Kirkland The records are replete with in- or concert with, or at the request or and then told the group he was 

force the Mondale organization to with “no authority** to make them stances .of the ostensibly autono- suggestion of, a candidate, his an- Mark - 

count the spouting of the commit- stop. mous committees sending the com- theorized political committees, of Mr. White relied heavily on the 

tees against the federal limits appli- Mr. Mondale said he had .in- mission registration statements their agents." document during the campaign as 

cable totbe national Mondale cam- -strutted his campaign manager, made out in the same handwriting, The reports at the Federal Eeo- opponent’s color a 

P* 1 # 1 - • Robert BedceL to sendtdegrams in envelopes apparently non Commission also show that- major issue. Mr. Stebbins was a 


Concord Manner. 

water-reustam quartz watches, m QOtd or steel and gold 
measure lima with elegance and Swiss precatory 


smssm: wsssrsM fiaTSSTt 

s ESrs . . . isfitssssssr 

tributions to paigns,” Mr. Mondale said in the- _ ' umttdPms hucmuio*ai _ • l wo delegate committees m 

s. On Mon- telegram, “i took this step because GUATEMALA CITY — Leftist /***?'. ^ « t “ 5, o*y Kadquar- inynrj^L MiAmct TnlLc 
1 Lane Kirfe' I Mere that the SatSm of the piemflas attacked a. brigade of tqred in Sm Antonio md rae m UN Unelaeeks Mideast Talks 
e American technicalities related to federal Gua temalan Army engineers in 9^ “ nt m . registration frams umud p**, htrnuimwi 

Congress of election regulations was interfering northern Guatemala, killing at Ap™. a in envelopes postmarked in MADRID — The United Na- 
tions, and . with my ability to focus the Demo- least eight sokheis who were riding A)“F® 811(1 apjmreouy addressed lions secretary-general, Javier Pi- 

low of mon- cratic Tony’s debate on - the more in a' truck that detonated a land °y me same hand. rez de CufcBar, on Wednesday told 

mittees. critical iakhes facing our country."' mine, an army spokesman said.' • The Pennsylvania At-Large deputies in the Cortes, the Spanish 

Gasman Tor Records filed with the Federal Tberebds, in a statement issued by Delegate Committee gave $8^00 to pa r lia m ent, that he still hoped for 
Wednesday Election Commission show repeat- a support group in Mexico .City, nine other Mondale delegate com- &n international conference on the 

ordered the ed transfers erf money from a drie- said 40 soldiers and two guerrillas mittees last month in' a four-day Middle East. It was the second day 

irtaFrrfStitrf'/ gate awmittee in one state fo oom-^ were lolled in Qukhe,proyiiipe. . . period. •• of his first official visit to Spain. 
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Roundabout Path to China 


[r With symbolic aptness. President Reagan is 
P approaching Beijing slowly and obliquely, by 
»-:Way of Hawaii and Guam. It took a consider' 
! v *ble course correction Tor him to concede that 
Spina's friendship is worth the voyage. But 

» :what matters most is the result. A long and 
•ugly debate is virtually ended. In the United 
States as in China, ideology has yielded to 
* practical mutual interests. 

■s- Thirty-five years ago Republicans pn> 
claimed that China was “lost" to the free 
■J.worid, and they blamed Democratic folly or 
_ treachery. Even when President Richard Nix- 
^n made peace with Maoist China in 1972, 
-■some Republicans felt betrayed. Their dissent 
iredoubled when President Jimmy Carter nor- 
malized diplomatic relations and won approv- 
al for the Taiwan Relations Act of 1979. 
j • That act ratified the clever ambiguity by 
, .which America preserved a practical tie with 
Taiwan. It accepts the claim of both Beijing 
l and Taipei that there is only one China. Fur- 
ther relations with the “people of Taiwan." 
i including even some arms sales, are therefore 
. -conducted through an “institute" rather than 
! 311 embassy. But Washington continues to 
guarantee Taiwan's security and prosperity. 

J i Even so. Mr. Reagan warned at the time that 
; i .normalization could “prove disastrous, not 
i r , on]y for Taiwan but for the United States." As 
a presidential candidate, he carelessly re- 
! ; marked that he guessed he really preferred 


“official" relations with Taiwan. His running 
mate, George Bush, a former envoy to China, 
had to rush to Beijing to put out the fire. 

All that is ancient history now. As president, 
Mr. Reagan has widened the path opened by 
his predecessors. Like them, he no doubt saw 
a strategic value in treating China as an 
anti-Soviet partner. But what may be turning a 
relationship of convenience into something 
stronger is China's quest to build a more 
normal society. 

Deng Xiaoping, China's septuagenarian re- 
former. has held to an anti-Soviet line while 
also standing apart from the United States 
with the nonaligned Third World. At the same 
time he seeks to open China's windows to the 
world, dangles pragmatic peace overtures be- 
fore Taiwan, and offers capitalist autonomy to 
a post-colonial Hong Kong. In a totalitarian 
society, an abrupt lurch back to Maoist ortho- 
doxy is always possible. But. as long as it lasts, 
the changed mood in China calls for a sympa- 
thetic American response. 

Mr. Reagan's four days in China will give 
him an opportunity to strengthen a useful 
arrange mem with practical gestures. like die 
agreement to permit American companies to 
help China develop nuclear power for peaceful 
uses. Not least it will close a bitter chapter by 
signifying that America's China policy is now 
stable and dependable. 

— THE NEW YORK TIMES. 


j I Good News About Crime 


1 > »* The FBI released some encouraging figures 
1 ■ Hast week. Serious crimes are down significant- 
: ’ in America; the numbers for 1983 represent 
I ‘ die sharpest drop since the bureau began keep- 
ing comparable statistics in I960. In every 
i [region of the country and in every category of 
> serious crime — murder, rape, robbery, aggra- 
; [rated assault, burglary, larceny and motor 
; j vehicle theft — there were dramatic declines, 
j ;» The attorney general says that some of the 
* ^-percent decline in reported crime is due to 
. , fed era 1 law enforcement efforts, and so it may 
: j be. In the last three years 1.000 new agents 
have joined the ranks of the FBI and the Drug 
Enforcement Administration. The federal law 
enforcement budget is up SO percent, and a 
“major effort has been mourned to combat 
, ] organized crime and the drag traffic. The nar- 
, colics trade remains a priority problem, main- 
ly because of the high volume of violent crime 
• generated by addiction. Because these criminal 
enterprises are organized, international in 
scope and extremely profitable, the govern- 
ment must take the lead in fighting them. 

However, most of the offenses on the FBI’s 
list of serious crimes fall within the jurisdiction 
of state and local police forces, and no amount 
of federal effort will account for the statistical 
Talloff in these areas. Demographics play the 
most important role. It is well known that most 
violent crimes are committed by men between 
the ages of 18 and 26. There have simply been 


fewer of them in recent years, and the size of 
this cohort will continue to diminish. 

Birthrates began to decline in the early 
1960s. Men bom before then are now past the 
dangerous years and have settled down to law- 
abiding useful lives — or. in some cases, to 
long prison terms. There are more 22-year-olds 
in the country than people of any cither age: 
4,45 1,724. The number at each age declines all 
the way down to the 15-year-olds — there are 
only 33)8.982 of them — before leveling off. 
So the prospects are good that crime figures 
will continue to decline for a number of years 
because there will be fewer potential criminals. 

Two points should be kept in mind on these 
new statistics. Fust, they challenge the idea 
that hard times produce increased criminal 
activity. In the past three years America has 
seen some of the highest unemployment fig- 
ures in modem times, while crime went down, 
not up. Second, there will be an unprecedented 
opportunity in the next 10 years to devote 
increased resources to the war on crime and 
problems of dealing with offenders. 

Prison conditions and alternative sentenc- 
ing for nonviolent offenders are two projects 
that need attention: control of the drag traffic 
and treatment and rehabilitation of addicts 
can use a larger share of law enforcement 
resources. Falling crime rales can make these 
innovations and budget shifts possible. 

— THE WASHINGTON POST 


The light of Ansel Adams 


It was. finally, the light — not simply the 
monumental face of the Half Dome at Califor- 
nia's Yosemite Valley, or the great fact of 
Mount McKinley itself looming over Wonder 
„ Lake in his famous photograph, but the light 
a that Ansel Adams saw, captured and preseni- 
"ed to the world in thousands of magisterial 

* photographs. These photographs earned him 
il fame and fortune and. more important, admi- 
. ration and enduring respect. 

( He was an artist of the beautiful, in Haw- 
^ thome’s phrase, and the source oT his artistry 
“ lies in the light (and the reverence) with which 

* he imbued the wild landscapes he so indefati- 
’gably photographed. The wonders of nature 
” may speak for themselves, and the UghL is there 


for all to see: but the essence of the artist lies in 
the vision that is uniquely his own. Mr. 
Adams's vision was luminous. Light emanates 
— gloriously, mysteriously — from those si- 
lent, unpeopled, unforgettable images. 

There is no art without craft, and the metic- 
ulous craftsmanship of Ansel Adams, whose 
life was 82 years long, died with him on Sun- 
day. But what he saw and seized and made 
uniquely his own — the single moment of a 
particular hour on one ordinary day — is now 
part of history, part of the record, part of our 
legacy because he made the ordinary extraor- 
dinary and caught it on a simple piece of light- 
sensitive paper. 

— THE WASHINGTON POST. 


Other Opinion 


Digging Deeper in Afghanistan 

: The Russians' spring offensive in the Panj- 
■ shir Valley north of Kabul could prove to be 
" one or the bloodiest campaigns or a cruet war. 

- The Red Army apparently means business and 

- is using some 20.000 troops, hundreds of tanks 
J and hdicopiers. and, lor the first lime, heavy 

- bombers. Afghan resistance groups could be in 
_ for a clobbering. 

It is now beyond doubt that the war is 
becoming increasingly unpopular in the Soviet 
Union both with those conscripts used to 
make up a force of some 1 20.000 (some reports 
f insist that the number has been significantly 
increased recently io about 200.000} and with 


their families. It is not possible to give an 
accurate figure of Soviet dead, although the 
figure may well be about 5.000. with more than 
double that number wounded. But of late the 
Soviet press has reflected the poor morale of 
the occupation forces, and simply, the signs 
of war weariness. 

There has been precious little evidence of 
Soviet readiness to negotiate a settlement to 
end the war despite international condemna- 
tion and bitter opposition from the Afghan 
people. If anything, as the offensive demon- 
strates. the Soviet leadership is digging deeper 
into its Afghan bunker. 

— The Daily Telegraph ( London). 
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^ 1909s Young Turks Press Attack 
, CONSTANTINOPLE — At the request of 

• General Shefket Pasha, commanding the 

■ Young Turk army, the Council of Ministers 
' has just decided to proclaim a stale of siege in 
t the city. The three thousand men of the garri- 
b son of Yfldiz Kiosk, who left their barracks 

■ and went to the hills in the direction of Thera- 

• pin. surrendered this morning (April 251. as did 
’ the whole garrison of Yildiz Kiosk. These 

• troops were at once disarmed. The Sultan 
c remains tn his palace with the hundred soldiers 

• who form his personal guard. The Selamidt 
r barracks in Scutari, on the Asiatic side of the 
i Bosphorous. of w hich the garrison, three ihou- 

• sand strong, refused to capitulate and ihreai- 
; cned to bombard Pera. is ji present surround- 
' ed. Its surrender is certain. 


1951: U.S. Reel .Anchors in Caribbean 
ON BOARD U.S.S. CALIFORNIA — The 
United States battle fleet of 1 10 warships was 
anchored in the Atlantic tonight (April 25J off 
Panama, after completing passage through the 
canal in 47 hours, an all-time record for move- 
ments of ships through the waterway. Transfer 
of the fleet from the Pacific to the Atlantic was 
at the last moment made a problem in maneu- 
vers to determine the speed with which the 
fleet could be moved from one coast to the 
other in time of war. Originally, it was planned 
to make the transfer in 14 days. Hie flea will 
remain in Panama waters until May 4 and then 
participate in a u ar game in the Caribbean, in 
which a phantom "enemy"' is supposed to have 
challenged American naval hegemony in those 
waters, threatening the Panama Canal. 
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Signs of Chinese Independence Are Real 


XKl ASHINGTON — President 
W Reagan's visit to China this 
week reflects the fact that Chinese' 
American relations are no longer as 
contentious as they were in 1982 
and early 1983. Leaders of both 
countries have come to realize that 
their relationship is too important 
to be allowed to degenerate into 
bickering and confrontation. 

But does that mean the two coun- 
tries have returned to the heady 
days of 1979-80, when their leaders 
of a “united front” linking 
lina and the West in a struggle 
against Soviet expansionism? 

Some observers think they have. 
They discount China’s assertions of 
an independent foreign policy as 
little more than rhetorical postur- 
ing. These analysts hold that China 
still needs dose strategic ties with 
Washington to offset the growing 
Soviet military presence along the 
Chinese-Soviet frontier, and that 
China is now linked inextricably to 
the international economic system 
dominated by the United States. 

believe that General Secre- 
Yaobang’s insistence that 
China "never attaches itself to any 
big power or group of powers” is 
designed to mollify critics, both in- 
side China and in the Third World, 
who oppose Beijing's continued 
alignment with the United States. 

Such an analysis, however, is mis- 
taken. It fails to appreciate China’s 
desire for national independence 
and its reluctance to become too 
dosely tied to any larger power, 
both of which sue deeply rooted in 
China’s troubled relations with the 
West over the last century and a 
half. It also overlooks the differ- 
ences between China and the Unit- 
ed States over Taiwan and trade — 
differences that are unlikely to be 
resolved soon. 

Most important, that analysis ig- 
nores the fact that Beijing's percep- 


By Harry Harding 
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lion of the international balance of 
power has changed significantly 
since the late 1970s. No longer is 
China convinced that the Soviet 
Union is able to undertake a global 
strategic offensive. Rather, Beijing 
sees Moscow bogged down in quag- 
mires at home and in Eastern Eu- 
rope, Afghanistan and Southeast 
Asia. It also sees signs of U.S. resur- 
gence; as reflected in the military 
buildup undertaken by the Reagan 
administration. 

In the Chinese analysis, the geo- 
political relationship between the 


two superpowers is now stalemated, 
giving Beijing greater opportunities 
to reassert its independence from 
the United States. Moreover, China 
predicts an increasingly multipolar 
world, in which both Moscow and 
Washington are losing their ability 
to control events. 

Thus, the signs of independence 
in Chinese foreign policy are rcaL 
Beijing will persist in crit i ci z i n g 
American “hegpmonism” in the 
Third World. It will continue to 
restrict the activity of Western jour- 
nalists and scholars in China, and to 


A Difficult Market to Tap 

I T HAS BEEN obvious since President Richard Nixon reopened 
relations with China in 1972 that the mainland, with its population 
of one billion souls and as yet uncharted natural resources in <mL coal 

and other materials, is a huge market begging to be tapped. 

But some caution is in order. 

First of all, it is difficult to know how to gauge the ultimate success 
of Deng Xi aopi ng's radical, market-oriented reforms, because of the 
still-strong opposition Tram die political center in China. 

Second. Crnna — as Mr. Deng reminds us — is a poor, backward 
nation. There is a naive U.S. assessment of how quickly China can 
develop its potemiaL But on energy, fra- example, the World Bank 
says “future prospects are uncertain.” 

Third, there is reason to wonder about the U.S. commitment u> a 
new relationship with China. The Reagan administration has such a 
dislike for govarunenHo-govemmenl dealings, and blind faith in the 
private sector — even where there is none — that it may not be able to 
help China achieve all that it would like. 

The first thing that Mr. Dag will ask, one of Mr. Reagan's most 
influential economic advisers admit*, is. How much economic assis- 
tance will you give us? And the simple answer, the Reagan official 
said, is “None, because we will be nriying on onr private sector to do 
this. We don’t have any . . . agency of government that I know of that 
can make international loans at reduced interest rates.” 

China now has about 9 percent of the U.S. textile market, an 
administration source said, “and at the current moment, they have to 
leant to be satisfied with that.” Except for simple electronic items and 
cheap shoes, there is little else they can sefl the United States. 
Offshore oO? Coal? That is a long way off. 

— Hobart Raven in The Washington Past 


wm phairiTe in its press the negative 
features of American society. _ _ 

Above all, China wOJ maintain its 
current dialogue with the Soviet 
Union. This will lead in all proba- 
bility to further increases in ex- 
changes, trade and diplomatic con- 
tacts between the two countries. 
Chinese leaders believe that better 
relations with Moscow are an effec- 
tive way of redndng tensions along 
the Chinese-Soviet border, avoiding 
involvement in a U-S.-Soviet con- 
frontation and acquiring the tech- 
nology to modernize the factories 
imported from the Soviet Union 
and Eastern Europe in the 1950s. 

But independence does not nets 
essarfly mean equidistance. In the 
absence of unlikely policy c h a n ges 
made rhina and American mis- 
management of relations with Beij- 
ing, China will remain, by its own 
account, closer to the United States 
than to the Soviet Union. 

It may try to limit its economic 
and cultural relations with the 
West, but it will not break them 
altogether. It will refrain from forg- 
ing a close strategic alignment with 
the United States, but will continue 
diplomatic dialogue with Washing- 
ton, attempt to find points of agree- 
ment on major global and regional 
issues, and may even buy some 
American weapons. 

The most ukdy future for Chi- 
nese- American relations is that the 
two countries win not form the dose 
partnership that was the dream of 
the late 1970s. But there are alterna- 
tives other then a return to the en- 
mity of the 1950s. Americans must 
learn to accept and respect an inde- 
pendent China. The relationship, 
complex and ambiguous as it may 
be, can be beneficial u> both rides. 


The writer, a senior fellow at the 
Brooking? Institution, contributed 
this vie w to the Los Anveles Times. 


Witt Europe 
Lose as U.S. 
Looks West? 


By Dominique Moisi 

P ARIS — Is the Pacific becom- 
ing the Mediterranean of the 
21st century? Will the United States 
shift, the center of gravity of its 
foreign policy away from a decaying 
Europe toward this emerging center 
of power? 

For the political analyst, it is al- 
ways difficult to distinguish be- 
tween historical trends and trendi- 
ness. Europeans may be justified in 
their fears that Western Europe will 
fall farther and farther behind 
America and Japan in the techno- 
logical race. But even if such a lag 
occurs, it does not necessarily imply 
that the Pacific will replace Western 
Europe as a world historical center 
and as an American priority. 

Such a strictly economic view of 
history does not stand up to scruti- 
ny. The historical role of Western 
Europe and the weight of the West 
was based on a cultural unity, first 
reinforced by a common religious 
faith. Christianity, and then by the 
spirit of capitalism. Ecoaomic pow- 
er was not dissociated from military 
might and cultural influence. No 
similar common ground exists in 
the Pacific. 

Not only is the disparity between 
California and Asia enormous, but 
the Asian countries themselves are 
extremely heterogeneous. Bud- 
dhism did not and could not play 
the same unifying political role in 
the Pacific as did Christianity ra 
Europe and America. Economic 
power is dissociated from military 



power, except in the American case, 
and Japan is not about to return to 
its former status as a military giant 
The prospect of a strategic shift 
of U-S/priorities away from Europe 
to the Pacific — though sometimes 
used by Americans to reawaken the 
Europeans on defense issues — 
lacks credibility. The cultural, his- 
torical even passionate links be- 
tween Europe and the United States 
cannot be duplicated elsewhere, 
even if the ties that existed after 
World War II are slowly eroding 
with the coming of new generations 
on both sides of the Atlantic. Asia 
cannot become by a magic stroke 
America's mother. 


More concrete geostrategic con- 
si derations reinforce these crucial 
cultural and historical aspects. Even 
if Western Europe is no longer the 
center of power it was, and even if it 
were in an accelerating process of 
decay — something which is far 
from proven, oven its commercial 
might — it still is the essential slake 
of the East-West competition. Were 
Western Europe to become Finlan- 
di z e ri. neutralized or, even worse, 
conquered, the world balance of 
power would tilt toward the Soviet 
empire. The strategic, political and 
psychological blow to the United 
States would be immense. 

For West Europeans who want to 


be at least a key actor in their own 
history, it is not enough to exist as 
an essential strategic slake in the 
world balance. 

But the Europeans, to be taken 
seriously by others, must start by 
taking themselves seriously. Perva- 
sive cynicism and pessimism can 
lead nowhere. If the Pacific cannot 
become what Europe once was, Eu- 
rope can, paradoxically, become the 
har of its own past if it surmounts 
its self-deprecation. 


The writer, associate director of the 
Institut Francois des Relations Inter- 
nationales, contributed this comment 
to the International Herald Tribune. 


Grenada ■ 

S T. GEORGE'S, Grenada — Six 
months after American military 
forces landed here, this lovely little 
Caribbean island is again being in- 
vaded. The intruders this time are 
U.S. developers, determined to make 
Grenada a profitable tourist spot. 

Most Grenadians welcomed the 
first invasion, which ousted a hard- 
line leftist regime linked to Cuba and 
the Soviet union. But those 1 have 
talked with in recent days are less 
than enthusiastic about the current 
wave of Americans, whom they refer 
to as carpet baggers. 

Their fear is that tiny Grenada will 
lose its pristine charm as the outside 
contractors build huge hotels and 
perhaps even a casino to attract 
cheap package tours. They have every 
reason to be concerned. 

The key to the future here is a 
10.000-foot runway built by Cuba for 
the previous Grenadian govemmenL 
The airfield is due to start operations 
in the fall, after navigational equip- 
ment is installed and its terminal 


From Spice Island to Coney Island 


By Stanley Karnow 


buildings and roads are finished. 

The United States is contributing 
half of the $40 million needed to 
complete the project, with the rest 
coming from Britain, Canada and 
other sources. The airfield promises 
to transform Grenada drastically. 

At the moment, there are fewer 
than 600 hold rooms on the island, 
hardly enough to accommodate the 
passengers from two jumbo jets. So, 
to make the airfield a worthwhile 
venture. Grenada will have to experi- 
ence a building spree. 

Nobody hoe wants to see sky- 
scrapers of the kind that blight many 
other places in the Caribbean. But it 
is difficult to imagine that such devel- 
opment can be avoided. 

The Reagan .administration is 
seeking a big aid program for Grena- 
da that may amount to more than the 
island can absorb. 

The aid would equal S360 per each 
of the 100.000 inhabitants, or about 


half the island’s per capita income. 

This means that Grenada, whose 
earnings come from spice exports 
and a modest tourist trade, could 
become a Caribbean version of Co- 
Island — a horrendous prospect 
would not deny to the Grena- 
dians a chance for prosperity. But 
here, as in other underdeveloped ar- 
eas, a heavy infusion of investment 
can be disruptive. 

Much wiD depend on Grenada’s 
eventual political composition, which 
should be determined after elections 
late this year. The island has had a 
caretaker administration since the 
U.S. intervention last October. 

The radical leaders who ruled until 
then are injail here, awaiting trial for 
the assassination of former Prime 
Minister Maurice Bishop and some 
of his associates. But leftist sentiment 
on the island has not disappeared. 

Unemployment is endemic, espe- 
cially among young Grenadians. 


many of whom may boycott the elec- 
tions. Given the American presence 
here, however, it is unlikely that the 
leftists can reassert themselves. 

It seems probable that Grenada 
will get a middle-of-the-road govern- 
ment, headed by someone like Her- 
bert Blaize, who was prime minister 
before the island gained its indepen- 
dence from Britain in 1974. 

Speaking in New York the other 
day, Mr. Blaize expressed the hope 
that the 300 U.S. soldiers still sta- 
tioned here would remain until Gre- 
nada becomes politically stable. 
That, I believe, reflects the opinion of 
the Reagan administration. 

The U.S. troops are scattered 
around the island to provide security. 
They are likely to stay on Grenada 
for at least another year. 

In effect, Grenada has become 
President Reagan's baby — winch 
appears to suit the Grenadians even 
though American developers ma y 
move in to spoil the island. 

Tribune and Register Syndicate. 


A German Computer Gap 

In resptwe to the report “The Tech- 
ntdugy Gap Has Become More Seri- 
«w" I in the April j special report an 
German technology}: 

The central point is that almost all 
computer sales in West Germany 
have been of machines designed else- 
where. Siemens, despite decades of 
support from the government and 
now the European Community, sells 
computers designed h> Fujitsu. 
BASF sells machines designed hv Hi- 
tachi. IBM dues much development 
in West Gemum. jnd vime re- 
■<arch. hut the gwils are set in the 
L niled Slates 

Yes. computer sales are high in 
West German', as are sales nfsufi. 
ware, chips and the rest. But. as na- 
iu<nal anil region j I governments are 


LETTERS TO 

slowly realizing, it is the Americans 
and the Japanese who call the tune. 

H.RJ. GROSCH. 
Mies. Switzerland. 

Crossed Words 

1 should like to draw your atten- 
tion to two irritating errors in vour 
recent crossword puzzles. 

1. Clue given: Highlander's head- 
gear. Answer. Tam. 

A highlander s headgear is either a 
glengarry or a halmorul hut not a 
tain. Tam is short for lam oMianier. a 
round cap worn by plowmen or shep- 
herds and immortalized hy Bunts. 

2. Clue given: Tartan pattern. An- 
swer: Are Tie 

The Argyll tartan is the tartan of 
Clan Campbell and of the Argyll and 
Sutherland Highlanders. Argyll is the 


THE EDITOR 

name of the chief of the Clan Camp- 
bell, the Duke of Argyll and also erf 
the county of Argyll in Scotland. Ar* 
gyle is Americanese for a diamond- 
shaped pattern used in knitting. 

JEAN BS. MONTGOMERIE. 

Helensburgh. Scotland. 

On Mark Clark 

Regarding the obituary of General 
Mark Clark (April /#/. 

I was shocked to read this render- 
ing of General Clark's life. No men- 
tion is made of his handling of the 
AllieJ landing in Africa in 1942 that 
led to regreitahle and useless blood- 
shed on the French and American 
sides On the other hand, the account 
mentions all nationalities concerned 
and vet does not say a word about the 
f rcnch forces that played jn impor- 


tant part in the battles for Cassino 
and Rome. Very curious 

M-C. GAUTTER-AUDINET. 

Hyeres, France. 

Shultz and Timor 

I've always understood that the 
difference between English and 
American humor- uas roughly that 
where we favor the absurd. Ameri- 
cans favor the satirical. Now I 
your little report I April Vj saying that 
a group of senators had asked Secre- 
tary of State George Shultz “to seek 
access for international relief agen- 
cies to East Timor" Well, congratu- 
latiims: You combine the absurd u»J 
.satire. Imagine the secretary of %uie 
taring about the hast Timore-c. 

ROBERT I LIIDGI. 

Middlesex. Toigland. 


Thatcher 
Is Right on 
Qadhafi 

By William Pfaff 

P ARIS — Margaret Thatcher’s is 
probably the only realistic an- 
swer to Moamer Qadhafi. The terror- 
ism he practices is not so strange or 
modem as some may think, and be 
win pass. To identify him with vast 
plans of international destabilization 
is to give him too much importance. 
He nonetheless must be dealt with in 
the short ran, and isolation and con- 
tainment are the best way. 

Colonel Qadhafi, like Ayatollah 
Khomeini in Iran, is a modem case of 
aggressive and xenophobic Islamic 
mesaianism. with antecedents in the 
Senussi movement in Cyrenaica, and 
in Persian Shiism. A dapirap of mod- 
ern ideology has been added in Lib- 
ya's case, picked up from Third 
World socialism, ana the whole is 
fueled by the colonel's megalomania. 

It is also a mistake to see the situa- 
tion as worse now than it has been 
before. The machine-gunning from 
the embassy in London was certainly 
something new, but Colonel Qadhafi 
has in the past made a great deal 
more trouble Got his neighbors — 
Morocco, Algeria, Tunisia, Egypt 
and. Chad — than be has ever done 
for Europeans or Americans. France, 
of the Europeans, has the one really 
serious problem, bring committed to 
support a feeble government in Chad, 
half of which country Libya controls. 

Libya’s terrorism in the West must 
be placed within a perspective of 
things known and survived before. 

It is a measure of the gap of com- 
prehension that dialogue with men 
like this is all but futile, and reprisals, 
meant to teach lessons or compel 
changes in conduct, ordinarily are 
usdess. Terrorist actions of the Liby- 
an kind- do not take place within a 
nexus of cost-reward calculations 
such as Washington or London are 
accustomed to make. 

There is. after all, every reason to 
think that the perceptual framework 
of rnlmu-t Qadhafi is one in which 
machine-gunning a Loudon police- 
woman, as well as dissident Libyans, 
and ar ranging for all this to be taped 
for television are a logical part of a 
rational whole. My means are sane, 
my motives and object mad, said 
Melville’s Captain Ahab. 

The American government has an- 
nounced that terrorism will no longer 
find mere passive resistance from the 
United States. State-sponsored ter- 
rorism is really a form of warfare. 
Secretary of State George Shultz said 
recently. It is a weapon of unconven- 
tional war against democratic societ- 
ies, taking advantage of the openness 
of these societies. The State Depart- 
ment says that means of active de- 
fense are being sought, methods Tor 
pre-empting attacks. That is the land 
of thinking that is going on now. 

The thinking is going on, but it is 
hard to believe that the results will be 
very useful. A State Department offi- 
cial says that assassinations and at- 
tacks on terrorists’ headquarters are 
ruled out What is left? 

It is exactly our problem that the 
most effective way to deal with ter- 
rorists is to become a terrorist. That 
works to a point But then you have 
become indistinguishable from the 
terrorists. You have met the enemy 
and you are theirs. 

Mr. Shultz said in a speech to the 
Trilateral Commission at the begin- 
ning of this month that there is a 
danger that it become established 
that terrorism works. Where has it 
worked? Britain is not knuckling un- 
der to Libyan intimidation. What 
drove the United States out of Leba- 
non was .not Libyan- or Iranian- 
backed terrorism but the collapse of 
the political assumptions that under- 
lay the marines' commitment there. 

Terrorism is nearly always the sub- 
stitute for something more serious. It 
is the weapon of the weak. It is em- 
ployed by governments or groups 
that have no better way of enforcing 
deman d^ and claims. • 

Mrs. Thatcher has the right 
choice by breaking relations. The 
other West European countries 
would do well to join her. Unofficial 
relations should be reduced to the 
minimmn. Libya has.otl to sell and 
fin ancial interests in. the West, aswell 
as a need for Western goods, but 
there wiS be people on both sides 
who will go on handling these matters 
pragmatically. They will assess their 
own risks. The United States broke 
relations long ago and relentlessly 
criticized Colond Qadhafi, but the 
coland continues to sell the United 
Stales his ofl. 

It is an imprudent policy to elevate 
men such as Cokind Qadhafi to 
peaks of governmental outrage and 
international press attention, form- 
ing wefl-pubhazed State Department 
task forces to think about them- It 
rewards their extravagance, inviting 
more. They are not that important 
Colonel Qadhafi ’s promised re- 
venge upon Britain wifi be to .open 
Irish Republican Army offices in all 
Libyan dries. Pity the IRA militan ts 
who will have to man t hem . 

The incidents of terrorism for 
which Libya —and Iran —have been 
responsible arc tragedies for those 
who are their victims. They are alio 
of slight consequence. Contemporary 
life is full of risfcs. Murders take place 
every Saturday night for motives no 
better than Colonel Qadhafi's. Even 
the U.S. Marine Corps and French 
paratroop victims of terrorism in 
Lebanon were no more than might 
have died in a plane crash. 

Colonel Qadhafi is simply one of 
the incidental hazard*. of existence in 
the late 20th century. 

In tenia tmntil Herald Tribune 
All rights rewru-J 
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Afghan Rebel Indonesia Reasserting Itself Politically 

• n - D * 

^ Sfc^fk Reflects Strength as a Heavily Populated Nation and tmOS Producer 

C/T i5lwT6ttuCr By Robert Trumbull At the same time Indonesia, with Sukarno, which was flamboyant, aimed at “economic emane 

- ^ v — * *•• — 150 million people and the largest almost extravagant, but without lion.'’ 

Moslem population m the world, is much real substance." Mr. Much- An Indonesian comment* 


The Associated Press 


LrT jlMlwlcler By Robert Trumbull 

InaHer S c m NeH ' York T,m " Srrn “ 

onerruia meaner sees Jakarta — After more than 

Possibility of Pullback 15 years of low-key diplomacy, a 
J conservative, quietly pro-Western 

The Associated press Indonesia is again asserting its le- 

ISLAMABAD, Pakistan — An verage in toteniaiioaal politics. re- 
Afghan resistance leader based in Rectos the country’s strength as a 
Pakistan did not rule out Wednes- lading oil producer and the 
day the possibility that his forces world’s fifth most populous coun- 
made a withdrawal from a rebel 07- 

stronghold in the Panjshir Valley. Breaking away from the retiring 
now beseiged by Soviet and Afghan posture it assumed after the over- 
troops. throw of President Sukarno in 

But he said a report that guenH- 1967. Indonesia is playing a prime 


troops. inrow 01 rresiaeni suxarno in 

But he said a report that guenH- 1967. Indonesia is playing a prime 
las had already capitu la ted was “an * 0 ^ to Southeast Asia. It is also 
absolute lie.” feeling its way into more distant 

Buitanuddin Rabbani said he fields, notably the Middle East and 
had no fresh information on the Communist capitals, 
latest Soviet offensive against the Foreign Minister Mochtar Kusu- 
Panishir He said he was waiting maatmadja has been leading efforts 
for bis “nmners” to bring him new toward negotiations to settle the 


giving high priority (o relations 

NEWS ANALYSIS 

with other Moslem moderates and 
to its regional rale in the Associa- 
tion of Southeast Asian Nations. 

Mr. Mochtar indicated this 
month that there soon may be over- 
tures to end Indonesia's estrange- 
ment from China, which grew from 
suspicions that Beijing had a hand 
in die unsuccessful attempt by the 
Indonesian Communist Party to 
seize power in 1965. 

The Communist coup attempt, 
in which six leading generals were 


An Indonesian comment* 
tar said. “Sukarno had left the na- who asked not 10 be identified 
lion prostrate, and the reaction was sisted that the turn toward, 
more or less to come to one's West was dictated by econc 
senses. The first order at that lime needs, 
was to survive and reconstruct. “The Western European « 
People were also fed up with flam- tries. Japan and the United St 
boyance. There was no mood for are where the monev has to o 
the type of foreign policy- that we from.” he said, “and' Indonesia 
had just left behind.” cultivated good relations with a 

Diplomatic observers and re- them.” 
spec ted Indonesian analysts, such gut a senior Foreign Mini 
as Dr. Yusuf Wanandi of the Cen- official noted that while Ind> 
ter for Strategic and international sia's new - visibility in totenmti< 
Studies, a private organization that affaire has been receiving alien 
keeps in close touch with the gov- abroad, the emphasis was stil 
eminent, say the new look is mainly ‘•moderation.” which is said to 


latest Soviet offensive against the Foreign Minister Mochtar Kusu- murdered, led to Sukarno's fall a .difference in style rather than 

Panjshir. He said he was waiting maatmadja has been leading efforts from power a few months later and P nnci pl e - 

for his “runners” to bring him new toward negotiations to settle the ended Indonesia's tilt toward the .Dr. Wanandi noted that the con- 

details of the fighting, which began war in Cambodia, a proxy battle Communist countries in foreign stiiution adopted in 1945. when 

last weekend. .between the Soviet Union and Chi- policy. Indonesia declared its indepen- 

Mr. Rabbani. head of the Ja- a* that has kept Southeast Asia on Another bv-product was Indone- dence from Dutch colonial rule. 

miat-i-Islami. a fundamentalist edge- Mainly on this mission, but sia’s low profile internationally, enjoins the country from having an 


.between the Soviet Union and Chi- 
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i. -“lobert Maxwell, left, and Roland Rowland after their meeting on the sale of The Observer. 

; Directors Accuse Observer’s Owner 
Interfering in News Presentation 

" ■ *--• """ 

tide about Zimbabwe that Mr. a number of years, described Mr. 

■ LONDON — The five indepen- Rowland described as “sensation- Trelford as “an etceflent journal- 

■ »; ,.'au directors of The Observer al” and “wrong.” ist” whom be would retain as editor 

. ^.tve acaised the papa’s owner of Mr. Rowland, who in recent davs be bought the paper. He also said 

^ mi ? 0pcr bas renewedthreats to Sfthe p£ he ^auWbope to retain the five 
■ *j. ; . •oprietonalmtafereMem the ac- ^ ^ Tuesday with Robert independent directors, who were 
' ir ‘ Presaiiation 0 f news and Maxwdi, a printing and nublishina a PPO inled by the government ac- 

^ - re expression of opinion. executive, to flfrews s a sale. Butno *“*“8 to monopoly laws as a 

’r-'Lonrho, the congoloraerale that agreement was reached and neither c 9 ndllion of ^ onrfaos acquisition 
•- 1 \ . - 'ras the paper, rejected the criti- man would disclose how large a “toe paper three years ago. 

; 'm Tuesday and said it had “nev- sum was under Hiy-ii^d on. nie Ob- Maxwell said Mr. Trel- 

-^inhibited or prevented the editor server is reportedly losing more f P rt L w J uld beejyected to^toe the 
i -- Tim publishing whatsoever he saw than $1 milli on (about £700 000) a ime ’'. “ cconomi c viability and to 

to publish." year. refrain from repetitions of what he 

‘ - Ro,d 54 “ totorview. Tuesday night, 


Mr. Rabbani. head of the Ja- na that has kept Southeast Asia on 
miat-i-Islami. a f undam entalist edge. Mainly on this mission, but 
guerrilla group, said in a telephone with other concerns as well. Mr. 
interview that withdrawal of his Mochtar has just returned from the 
esti mated 4,000 fighters from the first visit to Moscow in 10 years by 
Panjshir made good military sense. In d ones an foreign minister. He 

“We could lure the Russians in also bas traveled extensively in Af- 
by withdrawing to hilltop hideouts r * ca to the independent island 
and to adjacent valleys,” he said. *ta ,es in the South Pacific. 

“Once they are on the valley floor 

we could counterattack." o _ • . a 

The Soviet forces, which by resis- SOV161 L/pDOSGS 
tance estimates number 20,000, , 1 / . 1 

opened the offensive with high-alti- 1 .hflng P. JJX (riODm 
tnde bombing while troops massed 

at the entrance to the valley, ac- fibril A ii* rorio 
cording to Western diplomatic re- UVU v - lUue 
ports received here. The AitomutJ Press 

The Panjshir is a 70-mile (113- MONTREAL — The Soviet 
kilometer) long valley north of the Union is opposing proposals to ban 
Afg han capital Kabul, which has die use of military force against ! 
servo! as asymbol of resistance to intruding civil aircraft, saying there ' 


the Soviet-installed regime headed is “no 
by President Babrak KarmaL nation 
A yearlong truce between the The 


more ford would be eroected to “toe the Moslem insurgents land the Afghan dvi] aviation, Mikhail A. Timo- 
server _is reportedly losing more u — „ ^ ZJT _ regime expired in Januaiy. r«««' O , >k. i u;._ 


than $1 million (about £700,000) a 
year. 

In an interview Tuesday night. 


line” of economic viability and to 
refrain from repetitions of what he 
called The Observer’s “vendetta 


feyev, said at a meeting of the Unit- 


-- nuuuu ivuwiauu, iuc in an miemew luesoay mgnL ooninst Ttiairhw Tlii- Oh. 

.--airman ofUmho. assailed the Mr.MaxweU,whohasbeensee!dng hafretorref* tha? Mr 

. -■. nor, Donald Trelford. for an ar- a major Fleet Street publication for Thatcher, the »n of ihe prime 
■ — minis ter, used his mothers infltn 

* _ ence to get contracts for his con- 

Plan to Search Pouches “ ” u,e Md " e 

Mr. Maxwell also said he would 

: - : -“T - T '■"v • 1 expect the independmt directors to 

Jpsets Lagos Diplomats s^siMS&Ssra 

" - . . _ c „ _ . Mr. Trelford “should not believe 

■- ' Sta & From Du P aKha aimed at prevailing illegal flights that he would have power without 

LAGOS — Western embassies across the border. It occurred a day limit," Mr. Maxwell continued. 

_ Nigeria have halted the delivery after the regime of General Mo- The independent directors is- 
.diplomatic pouches to the coun- hammed Bunari said it was sealing sued' their statement after meeting 
after being told they would be the borders. with Mr. Rowland and other 

. . rehed while Nigerian bank notes Security vans manned by police Lonrho directors, with Mr. Trel- 
being changed starling and artned guards began ddivering ford and wth representatives of the 
. 1 jdnesday, diplomats say. new Nigerian currency notes to journalists’ union at the newspa- 

; - Jeveral ambassadors protested banks Tuesday. The army chief of pa. 

- • nnst the breach trf diplomatic staff. Brigadier Tunde Idiagbon. “Not surprisingly they said, 

. __ itocol and decided to halt ship- General Buhari’s second in com- “these have not resolved the dis- 
. , nt of the bags on principle, they mand, said - Cemmerciaf banks . pule’’ ova Mr. Trelford’s article 


- aha being told (hey would be the borders, 
rehed while Nigerian bank notes Security vans manned by police 
.? being changed starling and armed guards began delivering 
jdnesday, diplomats say. new Nigerian currency notes to 

Jeveral ambassadors protested banks Tuesday. The army chief of 
anst the breach of diplomatic staff. Brigadier Tunde Idiagbon. 
itocol and decided to halt ship- General Buhari’s second in com- 
□1 of the bags on principle; they mand, said-^ commercial -banks 


-led. .. .. 4 . 

Monday, Foragn Minister for new ones Wednesday, lire old 
ahim Gambari trad missions notes will continue to be l^ai 
. jut the searches when the gov- tender until May 6. 

; ment announced Nigeria’s bor- The financial Times of London 
s would be dosed to halt smug- estimated that the amount of cur- 
tg of naira, the local currency, rency held outside Nigeria could 
. ore the 12-day changeover of amount to as much as 2 trillion 
es. The exchange rate for the naira (Sli billion). 

..ra is 72 U.S. cents, buL it trades The military government ousted 
.the black market for as little as a the elected civilian government of 


Id si art exchanging old. hpfeR,- ^this month gtwrting>pDtg<LZiin- ,-*zoriamL Tass said Peter V. Ueba- 


tne area. Mr. Massoud is generally implementation.” 

considered the country's most pop- The extraordinary assembly of 

ular guerrilla leader. the 152-member organization. 

which opened Tuesday and is to 

last three weeks, was called at the 

Olympic Talks downing of a Koreanpassengerjet 

Settled Several Sf* nghlCT p,ancs * ^ . 

_ _ France is co-sponsor with Aus- 

Issues. Tass Savs tria ? f 8 proposed amendment to j 

’ J require all countries “to refrain 1 

The Associated Press from resorting to the use of force” 

MOSCOW — Tass said Wednes- against Chilian planes, and if such 
day that “several fundamental is- a plane is intercepted “not to en- 
sues were resolved” at a meeting danger the safety and lives of per- 
Tuesday of UJ5. and Soviet Olym- sons on board.” 
pic officials about the 1984 Los The Korean Air Lines Boeing 
Angeles Games. 747, which the Russians contend 

In a report from Lausanne, Swit- was on an espionage mission for 


The Associated Press 


The Korean Air Lines Boeing 
747, which the Russians contend 
was on an espionage mission for 
the United Slates, was shot down 


babwean government atrocities in roih, president of the Los Angeles Sept- I after straying into Soviet 
Matabdeland in southern Zimba- Olympic Organizing Committee, airspace. The 269 passengers and 
bwe. Lonrho has extensive invest- and Marat Gramov, chairman of crew members were killed. 

ments in Zimbabwe. the Soviet Olympic Committee, 

The independent directors gave had discussed Soviet allegations Pa»v» Armpala fm- 
their “full support" io Mr. Trelford thatthe United States had violated upe Appcaia or news 
and said “he has vigorously main- the Olympic charter. Of Missing Teen-Ager 

tamed his editorial freedom and “Several fundamental issues y 


defended his professional integri- were resolved, specifically related 


-dof that. 


President Shehu Shagari in a coup 


rbe government said the plan Dec. 31. Special tribunals were es- 
J aimed at neutralizing large tablished this month to try 475 
, oimis of naira notes outside the politicians and public officials al- 


The Associated Press 

ted VATICAN CITY — Pope John 
is." Paul IL at an audience Wednesday 
ac - in St. Peter's Square, appealed for 


rntry gnd crippling the currency ieged to have sent large amounts of cused Mr. Rowlan 
ck market that finances smug- naira abroad during Mr. Shagari’s company of violating i 

tenure. 


- travelers arriving at internation- There was speculation that the acquisition. 
' airports are being subjected to currency switch would give the re- The term 

• irous searches. gime the opportunity to devalue 

■ the military regime also banned the naira, a step requested by the 

' irnal flights by private aircraft international Monetary Fund in 

• : two weeks starting Wednesday, return for credit of between $2.6 
' : ban, announced Tuesday nigbt billion and $3.1 billioa. 

Lagos Radio, was apparently (Reuters, UPI) 


ty.” to the visa-free entry to the United VATICAN CITY — Pope John 

By finding that there had been. States by Games participants.” Paul IL at an audience Wednesday 
“improper proprietorial interfer- Tass said Arrangements for ac- “* St. Peter's Square, appealed for 
ence” at the newspapa, the inde- commodations were clarified, it news °f Emanuela Orlandi, the 
pendent directors implicitly ac- said and Soviet representatives de- daughter of 3 Vatican messenger, 
cused Mr. Rowland and his manded that the Lbs Angeles com- w bo nas been missing for 10 
company of violating the terms set mittee take steps to ensure the safe- “oaths, 
by the government for the 1981 ty of athletes during the Games. The girt, then 15. disappeared in 
acquisition. The Tass report did not provide Rome last June 22. A group offered 

The terms provided in part that any assurance that the Soviet 10 release ha in exchange for Meh- 
thc editor should not be subject to Union would participate in the Los met Ali Agca, who shot and 
“any restraint or inhibition in ex- Angeles Games. But it appeared to wounded the pope in 1981, but it 
pressing opinion or in reporting indicate that, except for the ques- w 85 ueva proved they were hold- 
news that might directly or indi- lion of the security of Soviet ath- tog ha. Italian investigators have 
reedy conflict with the opinion or letes, most of the Kremlin’s objec- ^pl ibe case open but recently said 


government for the 1981 


The terms provided to pan that 
the editor should not be subject to 


news that might directly or indi- 
rectiy conflict with the opinion or 
interests of the proprietor.” 


dons had been resolved. 


’s objec- kep 1 toe case open but recently said 
they had no new leads. 


Sukarno’s successor. President Su- 
harto. a forma army general, con- 
centrated at first on repairing the 
domestic disarray he had inherited. 
One of his few' conspicuous acts 
was to rgoin the United Nations; 
his predecessor had pulled out 


‘active" foreign policy, 
lie said, Suharto had taxi 


. Howcxer. 
en a “more 


he said, Suharto had liken a “more 
realistic'' approach. 

According to a Western ambas- 
sador. Indonesia still adheres close- 
ly to its original principles of pro- 
fessed nonaiignment and 


The Associated Press 

MONTREAL — The Soviet 


when Malaysia, with which Su- anti-colonialism. However. Mr. 
kamo was quarreling, was elected Mochtar noted, now that South- 


to the Security Council. 

The change was “deliberate, a 


West Africa (Namibia) is the only- 
big example of classic colonialism 


retreat from the special style of left, the anti-colonialist thrust is 


cultivated good relations with a 
them.” 

But a senior Foreign Mini 
official noted that while Ind* 
sia's new visibility in intonati 
affairs has been receiving alien 
abroad, the emphasis was stil 
“moderation," which is said to 
national character trail. Indoc 
played a moderating rale at 
recent conference of Third W 
information ministers to Jakar 

The same motivation pE 
guides Indonesia’s gradual di 
opment of closer links with Isl; 
nations of the Middle East, an 
ciul said. Having weathere 
threat by a Moslem fundament 
faction a few years ago. Jak 
tends to shy away from moves 
might encourage Islamic milit 
in such countries as Iran and L 
w establish contacts. Sunil 
ugly memories associated wiri 
J%5 coup attempt have made 
Indonesians cautious to det 
with communists. 


mtruamgctvu aircrau, saying there 
is “no urgent need” to amend inter- 
national law. 

The Soviet deputy minister of 


Britains answer to 
the Krugerrand 


Since then the rebel co mm a nder ed Nations International Civil Avi- 
in the Pa njsh i r , A h m a d Shah Mas- ation Organization on Tuesday 


sond, reportedly has been strength- that the 1944 Chicago Convention, 
ening his positions and increasing whhtii established rules for the 
his stocks of weapons while arrang- skies, “has well stood the test of 
ing the evacuation of civilians from experience and years of practical 
the area. Mr. Massoud is generally implementation.” 
considered the country's most pop- The extraordinary assembly of 
ular guorilla leada. the 152-member oreanization. 



THE NOBLE. 

One troy ounce of solid Platinum 

— at little more than bullion price 

[Y ROYAL ASSENT Britain's Isle of Man Unlimited Buy-Back Guarantee 

r Treasure ' has issued a new legal tender Bullion Because the Platinum Noble is an official Man> 
i to rival South Africa's Krugerrand as today's most Government legal tender issue, accepted in finaru 


Com to rival South Afric 
attractive investment in 


attractive investment in precious metals. Minted from 
one troy ounce of 99.95 Fine Piatinum.the new Noble is 
internationally recognised as a true Bullion Coin, and is 
priced, at little more than the daily rate fixed by the 
London Platinum Quotation. Ayrton Metals Ltd; and 
other authorised distributors, apply a minting and 
handling premium comparable to those applied to 
Krugerrands 

NdI surprisingly, the new Noble is already an 
outstanding success in Europe, where leading Swiss 
financial advisers have long been advocating that a 
minimum of ten percent ofcapital be put into tangible, 
tradeable bullion assets. 

An outstanding dollar 
commodity for capital growth 

The Nome is traded internationally, and quoted in 
U.S. Dollars; (as mU as local currencies) in the national 
press and on T. V. data services. Platinum is a dollar 
commodity, so this offers valuable protection against a 
tolling £. In recent years. Platinum has performed . well 
in the market, and with world demand (notably in the 
automotive and other high technology industries} 
rising steadily, the outlook for capital growth looks 
particularly promising at this time. Obviously Platinum 
prices can fluctuate in the short term, but because 
production costs are high, prices are cushioned against 
tolling to a level too low to maintain a viable mining 
and refining operation. In fact, with the total output 
reaching the Western World at barely 70 tonnes a year 
(less than one fourteenth that of gold) a long-term 


Jed internationally, and quoted in 
f as local currencies) in the national 


surplus of Platinum is unlikely. 

The growth that has seen the new Noble appreciate 
by 5.3% in only three months seems poised at least to 
continue, if not to accelerate. 


Unlimited Buy-Back Guarantee 

Because the Platinum Noble is an official Manx 
Government legal tender issue, accepted in financu 
markets worldwide, Ayrton Metals Ltd guarantee t> 
re-purchase Nobles, at any time, at not less than thi 
full Platinum market price. 

How to buy at the right price 

At present there are no government restrictions 
the sale of Nobles, and you or your dients are fleet 
buy and hold as few. or as many, as you wish. Coin 
purchased and held within Great Britain are, of cou 
subject to VAT but you may, by arrangement with 
Ayrton Metals Ltd. have Nobles held tor you in the 
Charterhouse Japhet vaults in Jersey, where VAT d- 
not apply. Other Tax considerations r—- — _ 
are fully explained in the Price and / 7 

Tax Guide included in the Ax. 

Free Information Pack 
available on request. 

FOR THIS 

mTORMATIOI^^W^ 

which will indude details of our special 
introductory offer and all the detailed intefljgenc 
you need to assist your own appraisal of this 
important new investment opportunity, please 
write to: I. O.M. Government, 
do Ayrton Metals Ud, Dept.'6l,<30 Ely Place, 
London, EClNGRT, or telephone 

S 01 - 404-0970 s&s 
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JOj Some people have a talent for 
CixveL They look upon travelling as* fine arc. 

These true connoisseurs require the best; 
it is for them that the Louis Vuitton craftsmen 
create luggage and perpetuate the tradition of 
custom-made pieces. 

These imaginative and dolled artisans 
turn each trunk, suitcase and bag, be it of the 
traditional “Monogram" line or the new 




“Challenge" tine, into a model of strength, 
durability and refinement. 

They meticulously select their materials: 
traditional leather and brass, or innovative 
space-age fabrics such as Kevlar*, and 
authenticate their work with the renowned 
initials. 

The Louis Vuitton concept of luggage is 
unique. It has been maintained since 1854. 


In Paris and the major dries of the world. 
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SCIENCE 


»tudy Follows Gifted Persons From Childhood to Old Age 


By ‘Carole Rafferty 
\«->i >'.iri 7i»»ui «.■ 

ALO ALTO. California — A 
tudy that has followed the lives 
\.-ep!ionall> bright California 
.*ren is now in its seventh de- 
: and i> providing researchers 
with the mo>t complete body 
iSormation about the develop- 
t of children with high IQs 
i their grade-school vears to 
f retiremenL 

he Tentiun Study of the Gifted 
m in 1921 at Stanford Univer- 
lo disprove the current social 
tudes toward exceptionally 
hi children. Those attitudes 
i included the belie* that a spec- 
lar intellectual start in life 
hi soon be marred by physical 
nemal illness, eccentricity or 
a! maladjustment. 

■ Lhere was a myth about early 
. early rot.” said Robert Sears, a 
essof of psychology at Sun- 
University who took over the 
non research in 1956 after the 
ider of the study died. “If \ou 
- '.cry bright as a Lid you were 
x>sed to become erazv. Gcntus- 
ere supposed to be crazy.” 
h rough a series of 1 1 qucstiou- 
es spanning 63 years, investiga- 
te Stanford liavg charted the 
•.satisfactions, hopes, successes 
disappointments of 1.528 chtl- 
t chosen from California public 
iols by Professor Lewis M. Ter- 
i. the author of the Stanford- 
:i intelligence test, 
he study has yielded data on 
eels ranging from religion and 
lies through iliness. marriage 
emotional development to 
ily history, careers and chil- 

i 

he longest psychological study 
conducted, the Terman re- 
ch has produced data suggest- 
that. far from burning' out 
.kiy. the exceptionally bright 
•i i>. in iater iife. more success- 
betier educated, better satisfied 


and a more effective and produc- 
tive member of society than the 
average American. 

Exceptional intelligence, howev- 
er. did not guarantee a happier 
emotional life Tor participants. The 
study found that there were as 
many divorces, suicides and alco- 
hol problems among Terman sub- 
jects os in the average population. 

The impetus for the study came 
when Professor Terman. a Stanford 
psychologist who grew up in a 
small Indiana farming town, no- 
ticed that the brightest children in 
his town went on to become lead- 
ers. To trace such a group. Profes- 
sor Terman selected children — 
who later became known as ‘Ter- 
mnes" — front Californio public 
schools, most of them urban, on the 
basis of their intelligence quotients. 
Those IQs were between 135 and 
200 on the Stanford-Binet scale, 
which was said to represent the top 
one percent of the population. The 
original group in the study includ- 
ed S57 boys and 67 1 girls. 

Psychologists consider the study 
to be among the most influential in 
forming modern theories of how to 
educate the gifted child. “The Ter- 
man study started the gifted child 
movement" said Julian Cecil Stan- 
ley Jr„ a professor of psychology 
and director of the Study of Mathe- 
matically Precocious Youth at 
Johns Hopkins University. “It dis- 
pelled a great number of stereo- 
types about gifted children and it's 
been the fountainhead of all gifted- 
children work since then.'* 

One of the effects of the Terman 
study, experts say. has been to dis- 
pel the belief that acceleration of 
briaht children in school is harm- 
rui. 

“There is a new climate in the 
country, particularly at the college 
level, which enables highly able 
youngsters to enter college several 
years' younger than was cypicaL" 
Dr. Stanley said, citing the example 
of one of his students who received 



a Ph.D. in pure mathematics from 
Princeton University at the age of 
20 . 

Over the decades Terman re- 
searchers have followed the sub- 
jects through college, marriage, 
child-raising, middle age and re- 
tirement, in an attempt to discover 
the factors that had contributed to 
their successes and failures. When 
the Terman subjects were in their 
50s it was discovered that they 
earned an average of four limes the 
average. 

Among exceptionally gifted 
women in Lheir later years, the 
study discovered that many mar- 
ried women with children said that 
if they could choose again, many 
would' have chosen to have a career. 

Another finding was that over a 
period of 40 years — as most of the 
participants married, had children 
and eventually retired — their atti- 
tudes toward marriage changed. 
This was particularly true of the 
women in the study, who, when 
interviewed in their 70s. tended to 
support more egalitarianism in 
marriage, upholding the same stan- 
dards of sexual morality for both 
husband and wife and placing less 
importance on the dominant role of 
the husband. 


to current treads in psychological 
research. With the average age of 
the Terman subjects now 74, the 
focus of the study is now on the 
aging process. “It'is an attempt to 
determine how decisions made ear- 
ly in life can make the aging pro- 
cess a more pleasurable and pro- 
ductive thing than it is for most of 
us.” said Professor Sears, the 
study's current director. 

Critics have raised questions 
concerning the value of the infor- 
mation collected in the study, and 
argue that it documents the experi- 
ences and attitudes of a homoge- 
neous group of -people, the vast 
majority of them white, middle- 
class, urban Californians. That 
question is dosely related to the 
“The data show that the percep- current debate about the general 


lion that people get more conserva- 
tive with age is not always accu- 
rate," said Carole Holahan. a 
researcher who studied the data on 
the Terman women subjects for a 
study funded by the National Insti- 
tute on Aging. Dr. Holahan added 
that it was impossible to separate 
the degree to which changing atti- 
tudes in society had influenced 
these attitudes and how much opin- 
ions of women in the Terman study 
were based on personal develop- 
mental change. 

Over the years the goals of the 
study have been modified to adapt 


validity of standardized Intelli- 
gence tests. 

Critics have also argued that the 
value of the study is diminished by 
the fact that Professor Terman did 
not establish a control group 
against which to test the partici- 
pants. 

“The Terman study was an ob- 
servational study.” said Professor 
Stanley of Johns Hopkins in re- 
sponse. “Terman merely observed 
them to see what they were like. 
You don't need a control group if 
you don't intend to experiment 
with them.’’ 


For the past 63 years, most Ter- 
man subjects who are known to be 
alive have faithfully Tilled out their 
questionnaires. Only 37 have with- 
drawn from the study: 419 have 
died. Another 171 have neither 
withdrawn nor filled in lheir ques- 
tionnaires, arid are thus considered 
“missing.” 

Their names have never been re- 
leased but -Professsor Sears said 
that the group includes a' “highly 
successful motion picture director 
or the 50s,” three child movie stars 
who were well-known in the 1920s, 
an atomic scientist, “two dozen 
lop-levd medical research scien- 
tists,” eight appellate court judges, 
a nationally known science fiction 
writer and a female metallurgical 
scientist. He added that two mem- 
bers of the study had at some time 
in their lives received welfare pay- 
ments and that not one had won a 
Nobel Prize. 

“They are by and large good and 
successful people by common stan- 
dards of what it means to be suc- 
cessful in the middle class.” said 
Professor Sears, who was himself a 
‘Termite.” He added that the study 
will probably continue for another 
10 years. After that, he said, so 
many of the Terman subjects will 
have died that further research will 
not be worthwhile. 


NEW YORK (NYT) — A pre- 
liminary analysis of the first spec- 
troscopic observations of Halley’s 
comet indicates that the surface of 
the comet's icy body is very red in 
color. The observations were ob- 
tained by astronomers using the 
158-inch telescope at the Kin Peak 
National Observatory in Arizona. 

The comet is now halfway be- 
tween the orbits of Jupiter and Sat- 
urn, traveling in from the nether 



Devastated Forest Exposes Ecosystem 
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By Bayard Webster 

Nr*' York Times Senior 

L AST year, in perhaps the most 
/ severe environmental disaster 
the earth has suffered in centuries, 
a forest fire devastated a vast, re- 
mote section of Indonesia. Com- 
pounded by the worst drought in 
the area in a century, the fire de- 
stroyed plant and animal life over 
13,000 square miles of woodland. 

Aerial and ground surveys show 
Lhat the fire, which burned for sev- 
eral months on the heavily forested 
island of Borneo, was the largest in 
recorded history. Hundreds of 
thousands of giant mahogany trees, 
evergreens, plants and vines were 
destroyed. Countless numbers of 
birds, insects and animals such as 
leopards, bears, deer. pigs, civets, 
forest cattle and rodents were 
killed, leading to the extinction of 
many species. 

But out of the floral and faunal 
devastation, scientists say, they 
now have an extraordinary oppor- 
tunity to witness the rebirth of an 
entire ecosystem. 

One of the few people who have 
been able to gain access to the dev- 


astated territory is Dr. Mark Leigh- 
ton, a Harvard ecologist. 

“It was unbelievable." said Dr. 
Leighton who has studied animal- 
plant relationships in the forests of 
Borneo since 1977 and who had 
observed the affected forest before 
the fire. 

“It was also an important his- 
torical scientific event because it 
occurred in an ecosystem that we, 
perhaps naively, thought was rela- 
u'vely stable,” he added. “It makes 
us realize how fragile a natural sys- 
tem can be. and the capricious ness 
of die environment in this case has 
caused us to look at all kinds of 
ecosystems in a new light.” 

The world's tropical forests, 
which cover vast tracts of land in 
South America, Africa, Asia and 
Indonesia, are being destroyed at a 
rapid rate by timber and agricul- 
ture interests. Scientists, however, 
regard them as of tremendous im- 
portance because of lheir role as a 


forms that are rising from their 
ashes. 

Surveys by Dr ; Leighton and Dr. 
Nengah Wirawan, an Indonesian 
plant ecologist and special project 
officer for the World Wildlife Fund 
and the International Union for the 
Conservation of Nature and Natu- 
ral Resources, show that plant re- 
generation has already begun. Dr. 
Leighton said in an interview. Since 
the rains have returned, new plant 
growth has already reached waist 
height. 

But the succession of new plants 
will change the character of the 
forest, he added. Although many of 
the larger trees survived, the fire 
destroyed much of their overhead 
canopy, opening the forest floor to 
the sky and sunlight. As a result, 
the forest floor is now turning 
green with small plants and vines 
and is sprouting fast-growing, sun- 
loving softwood trees of the Eu- 
phorbia family, which are different 


CURR ENTS 

Tests Show Halley's Comet Is Red 

reaches of the solar system, and is 
expected to reach its closest point 
io the sun on Feb. 10, 1986. Jt made 
its last appearance in 1910 and was 
sighted again in October 19S2. 
present, the. comet is just bardy 
bright enough to be detected with 
the world’s most, powerful tele- 
scopes. Spectroscopic observations 
involve dispersing the comet's light 
into its component colors and ana- 
lyzing the recorded spectrum. 

Heimlich Develops Breathing Device 

CHICAGO (AP) —The doctor who developed the Heimlich maneuver 
says he has created a portable breathing device that could mean a near- 
normal life for some people now virtually bedridden with long disease. 

Dr. Henry Heimlich, a Cincinnati-based chest surgeon, said the Heim- 
lich Microtrach involves an oxygen rank linked to the lungs with slender 
Teflon tubes. It could benefit abou r 600.000 people in the United StaLes, 
said Dr. Heimlich, who a decade ago introduced the hugging' maneuver ' 
used to aid choking victims. , - . ^ 

At an Illinois Institute of Technology seminar. Dr/ ffetmfich said 
patients with emphysema, black lung, pulmonary fibrosis and other 
debilitating lung. diseases already have had the 514-inch Teflon tubes 
inserted into their windpipes. He said the device was linked to a portable 
six-pound oxygen unit that supplied air- for eight hours. This permitted a 
return to work for patients who previously were almost confined to bed 
while wearing face masks pr nasal lubes attached to huge oxygen tanks, 
he said. 

Drug Is Used to Exercise Heart . 

BOSTON (UPI) — A drug that 
chemically exercises the heart is a 
safer and more accurate way to test 
heart-attack patients than walking 
on a trea dmill , the method now 
most commonly used, doctors said. 

The technujue's developers said 
it could predict the chances of a 
patient having another attack — or 
dying from heart failure — twice as 
accurately as current tests, accord- 
ing to the New England Journal of 


Medicine. The test uses dipyrida- 
mole to stimulate 'the heart into 
pumping blood, as quickly as if tf 
patient were at. peak exercise, jyet 
without the oxygen -level reduction 
that poses a danger for someone 
who' has just had a heart attack. 
Doctors then inject a slightly radio- 
active chemical into the blood- 
stream and watch with radioactive- 
sensitive cameras as the drug flows 
through the heart. muscle. 
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regulator of global climate and of from their larger, shade-loving 

hardwood cousins that are now 
dead skeletons. 

The forest floor is now too hot 
and sunny for the regeneration of 
the burned large-tree species in the 
near future, said .Dr. Leighton, 
whose Indonesian research was 
funded by die - National Science 
Foundation and the World Wild- 
life Fund. 


their many contributions to the 
welfare of man. 

In his new book. “The Primary 
Source: Tropical Forests and Our 
Future." the conservationist Dr. 
Norman Myers notes lhat these 
forests “harbor well over two-fifths 
of the 5 million to 10 million spe^ 
cies of plants and animals oh this 
planet and supply far more to our 
well-being than does any other eco- 
logical zone of similar size.” 

Though dismayed at the environ- 
mental destruction of the Borneo 
forest, scientists have found a trace 
of affirmation in the event. Re^ 
searchers now regard the blighted 
area as a skeletonized outdoor for- 
est laboratoiy that will offer a 
bounty of scientific data. For the 
first time they are observing how 
seeds that have lain dormant for 
decades are coming to life, and how 
plants and animals that have died 
are being replaced with new life 


Animal Smugglers 

United Press Inteniarrwuil 

GLAND, Switzerland — ’ Japan 
has become a major attraction for 
smugglers in endangered species 
with as much as $1 3,000 being paid 
for an Asian gibbon or $2,500 for a 
rare tropical fish. The World Wild- 
life Fund said in its monthly news- 
letter lhat Japan is also the world's 
biggest consumer of ivory original- 
ly obtained from illegally poached 
elephants in Africa. 


DNA Bank Established in Indiana 

INDIANAPOLIS (UPr> — The world’s first DNA bank has been 
established at the Indiana University School of Medidne^and a universi- 
ty official called it “a big step toward helping future generations.” * 

DNA, or deoxyribonucleic add, is human genetic material that- con- 
tains certain characteristics that pass from parents -to offspring. . . 

University officials said the bank will allow dffirialsto store the 
material for analysis, especially the diagnosis of genetic diseases that can 
be used for counseling of families -who are at risk of passing ’on diseases. 

“This bank has the potential of helping literally thous^ds otf amities,” 
said Dr. Joe Christian, chairman of the university's medical genetics 
department. “In the field of medical genetics, we have to.thmk’notoniy.of 
the patients we're treating who are affected with a genetic disease, but 
also of the generations that are yet unborn. This bank is a big step toward 
helping the future generations." ■* • T - 

Pizarro^s Bones Matched With SkuU 1 

COLUMBIA, Missouri (UPI) — 

Vertebrae of the Spanish explorer 
Francisco Pizarro, recently 
matched with his skull by means of 
a radiation scan, are on display this 
week at the Museum of Anthropol- 
ogy at the University of Missouri., . 

the Cathedrstiof t^^eruf^k- 
meri found a lead box containing a 
skull identified as that of Pizarro; 
and another box containing the re- 
mains of several skeletons. 

Unable to make an identifies; 
lion, the Peruvian Institute of Cul- 
ture contacted Robert Benfer, an 
anthropologist at the University of . 

Missouri. Last month, with the aid 
of a $4,000 gram from the chancel- 
lor's office, Dr. Benfer and William 
Maples, a forensic specialist from 
the University of Florida, matched 
the skull with the skeleton. 

Pizarro. .who conquered the In- 
cas in the 1530s. was slain with a. 
sword in a fight with former follow- 


era. Since 1891, the 350th anniver- 
sary. of the conquistador's-death, a 
mummified body has been on dis- 
play and, until the discovery of the 
skull, was bgtieved to he the-borfy 
of Pizantx - . 
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itocks Trading Sideways, 
Insure If Spring Is Here 

By EDWARD ROHRBACH 

InremunonaJ Herald Tribune 

P^fi is of renewal, of hope. But on Wall Street, 

‘ W seasons do not matLer — hope springs eternal. Diehard 
’ J optimism seems to be what is holding the stock market in 
the narrow 50-point trading range on the Dow average 
at has prevailed the last 10 weeks. Hopeful investors continue 
buy while realists face up to such hard facts as the stubborn- 
high interest rates and unload, pushing Wall Street prices 

Noting that the stock market has been a “bore" lately, Merrill 
•ndi s Robert Farrell adds: “It has not satisfied the hopes of the 
ills nor the tears of the bears.” 

However, he believes “something has to give” because the 
jpaamics of the market” dictate that “it is not going to continue 
is way for very much long- 


China Keeps Old Oil Field Pumping 


t* :: h ? 


“Judging from past ex pen- 
ce, a period of equilibrium 
such a light r ang e (less than 
percent for the Standard & 
jot's 500-Stock index in the 
j; ir .il eight weeks) does not usu- 
’ iy last more than 8 to 10 
*eks without some change or 


There has been 
no sustainability. 
The market is 
on the defensive. 


By Christopher Wren 

Sew York Times Sernce 

DAQING, China — For the last 20 years, the Chinese government 
has held up Paging, the nation’s largest oil field, as a shining example 
of the son of all-out productivity that every enterprise should emu- 
late. 

Developed on the windswept Manchurian plain without foreign 
assistance or technology, Daqing has been producing one million 
barrels of cfl a day — about half of China’s daily total output. Now. 
the overworked wells of the aging field are being squeezed to produce 
a new burst of oiL In effect, the Chinese are trying to keep Daqing and 
their handful of other onshore fields going strong until the vast effort 
to find petroleum offshore pays off. 

That might take eight or 10 years, according to the Western o0 
companies that are spending large amounts of money to explore for 
oil along C hina' s long coastline. So far, their exploratory wnls have 
come up diy or with only traces of oiL Even if the ocean yields major 
ofl fields, the Western companies doubt that China could begin 
offshore production before 1992. • 

By that time, the race might be lost The Chinese axe trying to 
quadruple industrial and agricultural production before the century 
ends, and the fuel required for such expansion might outstrip oil 
(Continued on Page 11, CoL 1) 
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A worker at the Dat- 
ing oil field, which ac- 
counts for half of Chi- 
lians daily production. 
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EC Said to Plan 
Curb on IBM’s 
Sales Practice 
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solution entering the picture.” he observed. 

He said bonds and the trend in interest rates hold the key to 
tich direction stocks win move. 

While Mr. Farrell, the firm’s chief market analyst, seems to be 
ining more heavily on the foot he has in the bull camp, his 
unterpart at E.F. Hutton, Newton Zinder, appears to be tilling 
. ward the bears. 

“Rallies have not been impressive,” be declared. “There’s been 
■ consistency, no sustainability. One good trading day hasn't 
sen followed by another. The slock market is on the defensive." 
Mr. Zinder sees a 50-perceol probability that investors who 
ve been looking the last few months for a bond market rally to 
, id stocks upward will “finally give up hope.” Such disillusion- 
i;snt, he estimated, would tumble stocks to between 1,050 and 
100 on the Dow. 

i e noted that the gap between bond yields and the return on 
stocks this week reached 7.68 percentage pcants. That differ- 
tial is a new record over the 7.61-point gap favoring bonds set 
ay 15, 1981, when ihe Dow stood at 986. That was a few weeks 
ter it peaked at 1,024 and proceeded a bear market that took the 
aw down to 777 by Aug. 12, 1982. “That gap must narrow 
‘ -fore we can have a sustainable advance in slock prices,” he 
sened. 

At Morgan Stanley, the firm's chief market strategist. Barton 
ggs, admits that he continues “to be afflicted with tne delusion 
at some lime soon there will be an explosive rally” in the stock 
irket. He also put things in springtime perspective with this 
iry making the rounds on Wall Street: 

“When the great Einstein died and reached .heaven, legend says 
at Sl Peter apologetically told him that because of space 
1 nstraints, he was going to be temporarily billeted in a room 
th three other men. Einstein was outraged. 

“ ‘Here 1 am the greatest intellect of the 20th century and I’m 
:t in a room with three other men. What will I talk to them 
outlT 

“St. Peter told him he would find them interesting and that 
cy would discover topics of conversation. 

J instein was skeptical, but when he got to the room where the 


Creusot-Loire to Start Proceedings 
For Protection From Its Creditors 


By Axel Krause 

International Herald Tribune 

PARIS — The board of Creusot- 
Loire, France's privately owned 
steel and engineering group, decid- 
ed on Wednesday to initiate bank- 


company 


i Krause ments on government-backed 

Herald Tribune loans The company had a loss of 
board of Creusot- ^bfflion francs test year, 
privately owned company has already told 

sing group dead- d* government that a 53-bOlion 
y to initiate bank- franc rescue agreement signed test 
!S and said that the November would have to be rene- 
set aside 550 mil - gotiated and that new aid would be 


help. The government is “respect- 
ing totally* 5 its agreement of last 

r, B ,. Tp"*. , , . “r ry.. r_ r n t iug wuuwiiaaiuu irau uuisucu uic 

November, which resulted m the By James L Rowe Jr. ^ despite pressure from the Rea- 
rescue package, and expects Creu- Washngion Pau smire gtm a dminis tration to drop it, they 

2?*; n a 2l ,tS s “f rfK « dcr s *° WASHINGTON - The Com- said. The U.S. Justice Department 
!**“*.” a “ ld * merce Department has announced decided in 1982 to abandon a 13- 

ty the agreement, according to the easing of export restrictions on year-old antitrust case against 
the- statement. a large number or high-technology IBM. 


U.S. Softens 
High-Tech 
Export Curbs 


Complied bv Our Staff Fran Dapairfm 

BRUSSELS — The European 
Community Commission is prepar- 
ing to take action against Interna- 
tional Business Machines Corp.. 
the world’s largest computer mak- 
er, in a long-running dispute over 
fair competition, EC officials said 
Wednesday. 

They said the commission bad 
rejected a compromise that had 
been proposed by IBM late last 
year over charges that the U.S. 
company has misused its dominant 
position in the market for large, 
mainframe computers in the 10 na- 
tions of the community. 

[A spokesman for IBM Europe 
told The International Herald Tri- 
bune Wednesday that the “com- 
mission confirmed to IBM today 
that they are on a dual track. On 
the one hand, the commission is 
preparing a decision. On the other 
hand, settlement discussions are 
continuing."] 

The commission had pursued the 
case despite pressure from the Rea- 
gan administration to drop it, they 


the- statement. 


lion francs ($66.9 million) to cover j lflve 10 h® provided to hall mount- The ministry also said that Creu- laboratory instruments whose con- Since 1980, the commission has 

future losses. big l 0 ®** 5 - Company sources said sot-Loire, aside from asking for m>] s incorporate microprocessors, been investigating charges that 

The board said the company ^ government was told that at new government financing, also or sophisticated, tiny computers. IBM has unfairly withheld data on 

would ask the courts for a tempo- 2 billian francs in new financ- had asked for a pledge from the yjj e ruling Tuesday was a break- new o 5111 ? 010 ^ making it exlreme- 

rary suspension of creditors’ mg would be required. government to .>aram« the risks lhrough in a long-standing dispute ^ for competitors to make 

claims, which in France is the first In its statement Wednesday, ^ sle “ actmt y °f Phoenix. between the Commerce Depart- so ( lwarc compatible with IBM ma- 


rary suspension of creditors’ 
claims, which in France is the first 


gap favoring bonds set ctaims, wnicn m i-rance is the nrst In its statement Wednesday, “ between the Commerce Depart- 

L That was a few weeks step toward placing a company in which did not state figures, the Since test August, Phoenix, in ment, which tries to promote ex- 


" I’m A1 Einstein. What’s your IQ?* Einstein asked the first: 
“The man told him it was 180. That's wonderful,’ said Ein- 
an, 'we can discuss the electrodynamics of imwing bodies, and 
■MMjgvant to hear your thoughts on molecular physics.’ 
l^jiPTbe second man reported that his IQ was 120. ‘Good,’ was 
res P° nse - *we can talk about Dostoevski and analyze 
* ‘ *Tf"S. Eliot’s poetry.’ 

I • * .41 “Then he turned to the third man. ‘What's your IQ? 

‘It’s about 60,’ was the reply. 

I '”—" “‘Oh,’ said Einstein, 'Well . - - what do you think about the 

Mr. Biggs, who does not need to be self-effacing, oversees the 
raiment of about $7 billion and added: “The conventional 
tdom is that stocks and bonds are not the place to be for the 
id six months, whereas I believe they will be good now and may 
hid later." 

“model portfolio” reflects his conviction that substantial- 
(Continued on Page 9, CoL 1) 
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receivership. board cited the deteriorating mar- 

The board said its intention in ket for heavy industrial equip mem 
starting the procedings was to find and the difficulites of its steel affili- 
a solution to its financin g dispute ale in the United States, Phoenix 


which Creusot-Loire has a 56-per- ports, and the Defense Depart- ,_9? e comra * ss ’ i;ra . official said 
cent interest, has bren seeking liq- mem, which wants to prevent , refusal_ to divulge “inter- 
uidation. If that happens, the countries it considers unfriendly unormanon on its mainframe 
French company may be liable to from gaining access to many high- , computer system — its largest 

nftv Phopnin* rrpHiffwc who m- twhnrtlrtov nr.viiimc Rnd IDQSt SUCCCSSflll CO£DpUlCTR — 


and most successful computers — 
violates the ECs fair-competition 


with the French government as Steel Corp. pay Phoenix’ creditors, who in- technology products. and most suarasful computers — 

quickly as possible: Its goal is to Earlier Wednesday, the Ministry dude state-owned French banks p^iaonn officials have favored V1 ?* a * es , the ECrs fair-compeution 
stem growing losses, possibly of Industry issued a statement re- and union pension funds, industry renuirine mmnanies m nrinr P 1110 * 3 25 ’ ia ^ ormaUon details 
through reducucms on interest pay- jecting nay plans for immediate sources said. 23b2X5,E 5“ o°°-IBM .compuier. egntp- 


More Foreign Steel Ties Seen in U,S. 


Semen Japan's second-largest steelmaker. 

NEW YORK — Major foreign is the second major link this year 
sled producers are expected to step between U.S. and Japanese steel- 
up their efforts to forge new links makers, 
with U.S. steelmakers as a result of One industry analyst said: “Now 

a move by Nippon Kokan to pur- that the Japanese have their foot in 
chase a 50-percent stake in Nation- the door, others will try to follow.” 
aJ Intergroup Inc.'s National Sted In eariy February, Wheeling 
Corp. unit, industry analysis'said Pittsburgh Corp. agreed to sell =10 


sources said. how non-IBM compuier equip- 

approval before exporting produce mcil , on be linked iShnic3y to 

m order to reduce the rnk lhat U S IBM products, the offidal said 
• TT O ^technology products would 86 0 f the ECs founding 

III IIS fall miounfnendly hands. treaty prohibits “any abuse .. .ofl 

t/ M/m i/ The worry has been that even for dominant position within the Com- 

venture for the omduciinn of rust- Products that are not militarily im- mon Market." 

Slwnf/Sl ' ponanU ^ equipment will permit Commission officials were re- 

^^^Sllru^rem-Nin. ““friendly countries to raise the ported to be drafting a document to 

general Invd of Iheir lechnology. oudnw Lhn lBM^pmcuc^EC 


Wednesday. 


percent of its common stock to Nis- 


The agreement between Nation- shin Sled Ox, Japan’s sixtMargest 
al Intergroup and Nippon Kokan. steelmaker, and form a U.S. joint 


pon Kol^ g^eral Ievd of their lechnology. outiaw the IBM ^practices. K 

$292 million in cash and notes, also Buun many cases the technology officials said Frans Andnesen, the 

comes about six weeks after U.S 15 availab l e elsewhere, and Com- European commissioner for cora- 
Steel Corp. abandoned its plan to merce Department officials have petition policy, was confident dm 
buy National Steel for $575 mil- amended that the export controls J ™ wouId 

lion, do nothing for national security, approved before August 

U.S. Steel died Justice Depart- 1x11 do b^der U.S. exporters. CA 0fi said IB ^ bad betwren 
meat antitrust objections as the Among the decontrolled instni- J5.5JL. 
chief cause for the withdrawal of its ments are air-pollution monitors, computers m 

buyout bid. _ .. humidity meters, petroleum test The anmmkrinr, h« th* nnwirr 


would be 


Offidals said IBM had between 
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Although the department said equipment, and spectrophoto- . 

Wednesday it plans to study the meters that determine the quantity impose vy fin o comp 
agreement for possible antitrust and Quality of chemical samples, 
problems^ industry analysis, said John K. Boidock, who heads ihe I " 


RiiAnn Pat\/\i8|q Wednesday it plans to study the meters that determine the quantity 

lllIUllG JT UUlGIIL IVCUUl I/O agreement for possible antitrust and quality of chemical samples. 

JT problems, industry analysis said John ^ Boidock, who heads the 

22 % Increase in Sales 

iney notw mat tne jusum Lie- about p erceiJl ^ ^ laboratory 
paxtmeat took the view of steel as a ; nc . riim __,_ ^. h 
By Axel Krause I exclude nothing" in searching for domestic industry when it raised 


By Axel Krause 1 exdude nothing" in searching for domestic industry when it raised a « ec - led bv ^ 
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f ™ He smd he intmted lo mamlain ihe revison of LTV Coip.'s pro- ^^^Miemlrom export conuols. 

r"™ 1 hranC ^i ™ ses I the present relative importance of posed acquisition of Republic Steel 
dem^comMny.iweapOTen ju^o-podenc's dim tajponam Chrp! 

to 12.9 billion francs ($1.6 buhon) u. a, ,k- n*. rt . 


Stttore.He died ^e Sin A^tha. time, the Justice Depart- 
™ 1 I I ( ?.-. 5 Li! heav y chomcals, which Iasi year ment “seemed to be encouraging 

^ KJ£SS VI11, dbaa ' accounted for 32.4 percent of foreign linkups," Robert Maloney, 
man, said Wednesday. group sales, health-pharmaceuu- an analyst for the brokerage Wood 


Answering questions at a news 
conference, he said the results were 
“a good beginning" for 1984 and 
that he expected sales to continue 
increasing at their present pace, but 
he declined to provide first-quarter 
earnings figures or projections. 


as reported, me company 
earned 98 million francs last year, 
in contrast to a loss of 844 million 
francs in 1982. Before that it had 
posted yearly losses since 1979. 
Sales test year rose 15.9 percent to 
43.1 billion francs from 37.1 trillion 
francs in 1982. 

Mr. Le Floch said ihe group’s 
investments worldwide would be 
maintained at about 7 percent erf 
sales, which he added compared 
with 7 to 8 percent of sales spent by 
the company's main competitors in 
Western Europe and the United 
Slates. 

But he said that in lig ht of the 
company's relatively limited capac- 
ity to finance investments from 


cals, 22.7 percent and agrochemi- 
cals. 10.8 percent 

The company also said it would 
continue attempting to reduce 
losses in its textile affiliates, which 
accounted for 16.8 percent of total 
sales and an operating loss of 230 
million francs test year. In 1982 the 
operating loss was 295 mQliion 
francs. 

Mr. Le Floch ruled out the 1 sale 
or disposal of ailing sectors in the 
company, notably textiles. "Our 
approach is to move into better 
shape where we are losing, and im- 
prove earnings where we are doing 
well,” he said. 

Mr. Le Floch called Japan “an 
open market," and said the compa- 
ny hopes to expand its operations 
there. He said the company gener- 
ated 23 billion yen ($1013 million) 
in sales there Last year and the vol- 
ume is growing at a rate of 20 
percent annually. The company 
will be seeking (o expand its links 


an analyst for the brokerage Wood 
Gundy Ino, said. 


Markets were closed for local 
holidays Wednesday in Italy 
and Australia. 
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nies found to be violating its com 
petition rules and can force them v 
change their sales practices. 

IBM. which denies the EC 
charges, has tried unsuccessfully t; 
get the European Court of Justic 
to block EC legal action. ( 

In an unrelated decision, tit 
commission said Wednesday that ; 
bad no legal objections to a restrict 
ed dealer network that IBM set u 
in the community for its Persorc 
Computer. IBM does not have 
dominant position in the Europea 
personal-computer market. 

fi? offers. Af 


Japan Reported 
To Prepare Steps 
To Open Markets 

Canpdedh- Oar Staff Fn*n PuptnJm 

TOKYO — Japan will pre- 
sent measures Friday to liberal- 
ize foreign access to its capital 
markets, officials said Wednes- 
day. Meanwhile, Prime Minis- 
ter Yasuhiro Nakasone was 
quoted as urging that steps be 
taken to bring down interest 
rates before officials move to 
open the markets. 

Mr. Nakasone. replying to a 
question at a parliamentary 
hearing, defended the liberal- 
ization. He said it would 
strengthen the country’s com- 
petitive edge as a whole, the 
Kyodo news agency reponed. 

“We have to push liberaliza- 
tion through our own volition, 
rather than at the prodding of 
foreign countries," he was 
quoted as saying. He also said 
however, that interest rale* 
should be allowed to decline 
before steps are taken to im-. 
prove access to capital markets 

The package, the official! 
said, will include measures « 
open Japanese markets and t( 
further decontrol financial ant 
capital markets. The official: 
also said the government wouk 
accelerate tariff cuts on abou 
1.200 products. 

The package also will con tail 
measures to which Japan al 
ready has agreed, such as in 
creases in beef and citrus im 
port quotas for the Unitei 
States. (AP, UP1. Reuters 


This topical booked approx 230 pages 
explains the traded option markets and 
the u*eo1 tras farm of investment The 
examples IBuairated are raat 
Mr. SiMinan shows how professional 
Investors and less experienced option 
investors can comral risks. Appendix A 
and B contain Usttngs 04 PuHe Order 
Members etc. 

K you bsHave in options as investment 
vehtoiee foryoureefl and/or your clients 
then Mr. Swanson’s book undorsland- 
abty flhrns you the moat benefB. 
AvaSabie within some weeks. 
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the pm-pubScatton price of $ 
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earnings, be would be seeking out- with Japanese chemical companies 
side, and possibly public, financing in health products, among other 


for future investments. “We will be 
seeking ihe best solution for us. and 


areas, and with Japan’s scientific 
community, the executive said. 


ENTE NAZIDNALE PER L'ENERGIA ELETTRICA (E.N.E.L) 

7Vi per cent. 1971/1986 loan of 
European Currency Units 60,000,000 

Notice is hereby- given lo boodholdere of the above loan ibal the Deutsche 
Mark (European Currency Unit 1 *" DM3.66) has been selected as 
payment currency for drawn debentures and due coupon. 

Drawn debentures and coupon No. 13 will be payable bn or after May 1, 
1984 hv ihe paying agents mentioned on the debentures. 

Fisc al Age nt 
KREDIETBANK 
S.A. Lnxembourgeotee 




Weekly net asset value 

Tokyo Pacific Holdings N.V. 
on April 23 , 1984 ; U.S. $ 135 . 15 . 

Listed on the Amsterdam Stock Exchange 

Information: Pierson. Hetdring & Pierson N.V., 

Herengracht214,1016B5 Amsterda m. 


MUELLER INTERNATIONAL 

are leading specialists with longstanding experience in: 

barter operations 
countertrade 
triangular transactions 
clearing arbitrage 

Mueller International have local companies in the Netherlands, France, the 
United Kingdom, Switzerland, Spain, Portugal, the United States of America, Latin ' 
America, Africa and representatives in the Far East and are fully qualified to act as 
business partners of international and central banks, government bodies and 
exporting resp. trading corporations. 

In view of the obviously growing tendency in many countries to conduct 
business on the above lines MUELLER INTERNATIONAL'S experience can be 
invaluable. 

For individual advice please contact Frederik C. van de Graaff or 
John P Moolenbeek by telephone or telex. 

MUELLER INTERNATIONAL BV 
Headoffice: \ Siartbaan 

NL- 1 IKS XP AMSTELYEEN THE NETHERLANDS 
Phone (0)20 h 7(MSI. Telex I mud nl. 
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New York Stocks Creep Higher 


United Press humulitmul 

NEW YORK — Prices on the New York 
Stock Exchange, after drifting most of the day 
on investor concerns about interest rates, were 
trying to stag: a rally late Wednesday afternoon 
but trading was sluggish. 

The Dow Janes industrial average, down 
nearly 4 points at the outset after climbing 13.40 
Tuesday, was ahead 3.4S to 1.16635 an hour 
before the close. 

Advances led declines 783-666 among the 
1.91 1 issues traded. 

Five* hour volume amounted to about 68.8 
million shares compared with 71 million in the 
corresponding period Tuesday. 

Analysts said blue-chip stocks continued to 
attract more attention than most of the other 
issues through the session and were involved in 
a late afternoon rally attempL 

But brokers have been been skeptical Tues- 
day's late rally would carry over into this ses- 
sion because die buying burst appeared to lose 
its steam in the final minutes of trading. 

In the previous two days, the market did little 
most of ihe session and then made a move late 
in the final hour. Monday it was down and 
Tuesday it was up. That’s an indication profes- 
sional traders are just about the only ones 
playing. 

Since late January, the market has been trad- 
ing in a range of 1,120 to 1,180 on the Dow 
Jones average. Traders have been praying for 
prices to break out of the range but institutional 
investors generally have retreated to the side- 
lines to accumulate cash. 

Some investors have been reluctant to act 
while weighing the hundreds of earnings reports 
that are being released this month. Most of the 


results have been good. But traders have been 
unmerciful to those that did not meet meet 
expectations. 

Analysis said investors were disappointed at 
the outset when federal funds rates banks 
charge one another for overnight loans rose to 
10& percent from 914 percent late Tuesday. 

In the first two days of the week, the key 
charges had dropped a point to a and raised 
investor hopes for lower charges- But experts 
said the drop in these rates was mostly ‘Techni- 
cal” and they were not surprised they rose in the 
early going, 

Coopervision was one of the most active 
NYSE-listed issues and higher. Nestle SA has 
signed an agreement to buy Coopervision for 
$25 a share. 

Colgate-Palmolive also was active and high- 
er. The company has been mentioned recently 
by traders as a potential takeover targeL 

Carter Hawley Hale, a 4% winner the previ- 
ous two sessions, was lower. Limited Inc. said it 
plans to raise its bid to $35 a share from $30 for 
Carter. 

Warner-Lambert, which extended for one 
year the testing of its heart drug Lopid, headed 
lower in active trading. Drug analysis said the 
extended testing will delay introduction of the 
drug until about 1988. 

Cincinnati Gas & Electric lost ground. Cin- 
cinnati said it might have to cut its second- 
quarter dividend payout because of problems 
surrounding the Zimmer nuclear plant 

Cleveland Electric, which lost V: Tuesday 
despite reporting higher first-quarter earnings, 
was sharply lower again. Cleveland said it might 
not complete its Perry unit 2 nuclear plant 
because of costs. 


To Our Readers 

Because of the seven-hour time difference 
between New York and Paris until April 29, the 
New York and American Stock Exchange ta- 
bles in this edition contain trading information 
from 3 P.M. New York time. U.S. futures 
prices, over-the-counter stock prices and Cana- 


dian stock prices are from the previous trading 
day. 

We regret the inconvenience, which is neces- 
sary to meet distribution requirements. All edi- 
tions will a gain carry dosing prices and indexes 
after April 29, when daylight savings time be- 
gins in the United States. 
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2% 14% LILPfW 352 21 J 
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SS SS . LDOoC>r 1.12 L9 11 
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37V 7* Lowes ,X2 IX 73 
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20% 29* 
22V# 22U 
10* 10 
14% 15* 
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9% 9 

49* 49 
5 4* 

129# 12* 

a% 23% 
35 a 
a% 27% 
40% 40* 
n 32 
18 IB 
14% 14% 
27* av 
18* 17* 
55 57% 

31* 31* 
14 13* 

46 45% 

34 33% 


30 — * 
43%+ * 
20* 

19 — U 
25*— * 
104*+ to 

au + % 
.74%— to 
u 

29 W — to 
1* 

30V— IN 
24* + % 
HU— * 
25* + to 
34*- * 
16*- U. 
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Tender Offer for Carte] 


Hk' -(UllUlUll/ ?K) 

'OLUMBUS. Ohio — Limited 
„ which is seeking ro take over 
\et Hawley Hale Stores, has 
i that it may increase its tender 
to S3S a share from $30 a 
for Carter Hawley stock, 
announcement, made Tues- 
Limited’s headquarters here, 
wgKY&'as the two retailing compa- 
to federal court in 
^^ptogdes. Bach was seeking an 
«£tioa against the other in the 
|braie takeover^ t Lie. 

SmtiaFs announcement led to a 
sy of activity Tuesday in Carter 
Jaw-ghaMs on the New York 
gfcjSchange. It was the most 
aOvily traded issue for the fifth 

A. A ill Jam.. H <> 1C 


'secutive day, 

$31,125. Fot 


up $3,625 

^5 T ^JS3fcl2S. Foot million shares 
hands. 

^^Alsoon Tuesday, Carter Hawley 
"Si that it had bought back 17.96 
Eon shares, or 51 percent of its 
yXlamoa stock, for $470.46 milli on 
t ,v vN<e average price paid was $26.19 

LAa. share- . 

V t garter Hawley had 35 J million 
l ^ V tunon shares outstanding before 


1 ANY NOTES 


Z^*v3e. Finalise de Raffinage said 
Rnll soon issue 400 mfllion francs 
^^8.6 imllion) of bonds with share 
>Tant8- An extraordinary share- 
ders’ meeting on April 19 em- 
vered the board to issue within 
lydtrsnpto 1J billiOT francs of 

ids, either convertible into 
. 'jees or with share war rants. Hie 
^ r^l yjtny. 62-ercent owned by Cie. 
jgfinfaise des Petroles, said sharc- 
fjd^Heis.wEl have priority in sub- 
SQWKfag to the new issue. 

hob A Co., the Japanese trad- 
^ooncem, and Tokyo Boeki lid , 
) a trading company, said they 
•e agreed to participate in a pro- 
'"V valued at nearly $200 million to 
elop gas fields in Shaijah, Unit- 
: Arab Emirates. The Japanese 
apames will take a combined 15 
cent stake in a joint venture, 
irjab LPG Co M set up by the 
irjah government and the Stan- 
d Ou Co. (Indiana) affiliate, 
■toco. 

foogkong Electric Co. will 
nd about 5 billion Hong Kong 
iars ($641 million) on capital 
-jects during the next six years, 
chairman, Simon Keswick, said 
he annual report, 
mentations! Telephone & Tele- 
frii Carp, said it formed a new 
t, ITT Business Information 
terns Group, to develop a larger 
'presence in the business-infor- 
ion and communications mar- 
i in the United Slates and 
sad. 

(o-Yokado Co. is likely to post 


I.S. Stocks 
.wait Spring 

(CoutinKd from Page 7) 

iulization, quality stocks are 
. best investments and have only 
a correcting in a bull market, 
mes hoe are Caterpillar Trac- 
. Federal National Mortgage, 
1 Howard Paper, General Mo- 
i. General Re, Honeywell, IBM, 
mson & Johnson, Sears Roe- 
k and Wang Laboratories. 

.'1 think the emerging growth 
dcs. particularly the new high- 
fa ones, are ina primary bear 
rket but have fallen so far so fast 
h so much negative psychology 
t they are now poised for a short 
. intense rally, be said. 

Jp in Norway, where spring has 
. yet sprung. Tor Falck does not 
*ct a revival of interest in U.S. 
cks until summer. He is in vest- 
al adviser to Christiana Bank in 
lo and also manages private 
rfolios. 

There’s a wait-and-see attitude 
Wall Street now.” he said. “I 
a’l expect the stock market to 
e a decisive derision on which 
y it wants to go soon, though I'm 
Christie three to six months for- 
fd." ■ 

“or bank and more conservative 
xmnts, he said be is buying only 
ie chips like IBM and GE But 
more speculative investors he 


Computers, 
;bec. In the 


a Televideo and Xebec. In the 
ut-of- favor” biotechnology 

S j> he likes Bio-Response and 
aria Biotechnology. 

Dan Sullivan, editor of the 
artist investment advisory letter, 
saves this about the market: 
ar too many investors feel at this 
“that the downside risk is Umit- 
«nd that the second leg of this 
werful bull market could com- 
nce at any time.” 

He prints out that stocks usually 
contrary to popular sentiment 
I that when the Dow “exploded 
its 769.98 Aug. 12, 1982 bear- 
*k« tows, the majority of stock 


i m i r*. t k « l k 


relieve that a bull market was in 
%ress. It took many, many 
to convert the prevailing 
msh sentiment to the bullish 


irish sentiment to the bullish 

y 

tow, despite this vear’s drop in 
Dow, Mr. Sullivan asserts that 
otars remain unfared and opti- 


Their main point of concern is 
Possibility (hat they will miss 
the second kg," That is the 
?> he explained, because “the 
locily of investors were caught 
footed at the outset of the fust 
ond they don't intend to make 
i same mistake again. 

It is our contention that the 
’“d kg isnoi going to get under 
1 until the majority have all but 

w Up OB-iL" 


beginning its buy-back campaign 

Iasi week. 

The increased price for 20.3 mil- 
lion shares of Carter Hawley stock 
would raise the takeover price by 
more than $100 million from the 
previous bid. The entire agreement, 
which would include purchases and 
exchanges of stock, would be val- 
ued at $1.2 billion. 

In Los Angeles, Carter Hawley 
said it was “puzzled by certain fea- 
tures" of Limited's new offer, in- 
cluding one that would maVi- it 
contingent upon obtaining at least 
203 million shares of Carter Haw- 
ley stock and another requiring ap- 
proval by General Cinema Corp. 

In fact. Carter Hawley’s buy- 
back oS 17.96 million of the 353 
million shares o utstanding appar- 
ently left only 17.34 million snares 
of common stock available. 

Carter Hawley noted this in its 
announcement, saying the nnni- 
mun of 203 million shares in Li- 
mited’s offer “is greater than the 
number of Carter Hawley Hale 
shares now outsta nding 

In addition, the demand for 


General Cinema approval seemed 
puzzling since Limited has chal- 
lenged the validity of Carter Haw- 
ley’s sale of $300 million of con- 
vertible preferred slock, or a 
23-percent voting stake in the com- 
pany, to General Cinema. Carter 
Hawley brought Genoa] Cinema 
in to help prevent a limited take- 
over. 

In Los Angeles Tuesday, Carter 
Hawley and limited were back in 
federal court for the first of two 
days of hearings before U.S. Dis- 
trict Judge A. Wallace Tarinma, 
who refused last week to grant 
limited an emergency order block- 
ing the stock repurchase. 

In seeking an injunction against 
Limited’s takeover. Carter Hawley 
contended that I imlterf had failed 
to property disclose its actions, is in 
violation of antitrust rules and 
lacks the “finanrial wherewithal" 
to complete the agreement. 

In its cross-complaint. Limited 
said that Carter Hawley had acted 
improperly in shifting control of 
the company from public share- 
holders to the board. 


i GEC Said to Buy 
Stake in Distillers 

Realm 

LONDON — General Elec- 
tric Co. has been buying Distill- 
ers Co. shares, and may have 
acquired 10 million shares or 
about 2.7 percent of those out- 
standing, market sources said 
Wednesday. 

Distillers shares were quoted 
Wednesday at 290 pence, up 4 
pence from Tuesday and 244 
pence earlier this year. 

A GEC spokesman declined 
comment on the amount of Dis- 
tillers stock GEC may have 
bought. But he said GEC has 
used its cash reserves lo buy 
equities in the past when pros- 
pects seemed remunerative. 
GECs cash reserves were last 
reported at £1.48 billion ($2.08 
billion). 

A spokesman for Wood. 
Mackenzie, a brokerage, said 
GEC appears to have bought 
into Distillers as a high-yielding 
recovery issue, rather than for 
acquisition purposes. GEC is 
hot related to General Electric 
Co. of the United States. 


*U.S. Steel Posts $171-Million Profit Hanover-CIT Pact 

The AuotiuieJ Pms that it would eliminate about prove through the rest of the vear. l& Cleared by Fed 


The Assaulted Pms that it would eliminate about prove through the rest of the year. 

PITTSBURGH — U.S. Steel 15.000 jobs in a dozen sled mills U3. Steel has more interest in the 
Corp., the largest steelmaker in the and other operations around the capital goods sector, things that go 


The 4naciatcd Pms 

WASHINGTON —The Federal 


United States, has reported first- United Stales to cut costs and into construction and machinery" Reserve Board has given its ap- 
quarter profit of $171 million, in streamline operations. Mr. Jacobson said. proval for Manufacturers Hanovea 


contrast to a S 1 1 8-million loss a U.S. Sled's fnst-quarter profit Mr. Roderick said bis company’s Corp M the New York bolding com 
year ago- came from its Marathon Oil Co. steel division profit would have pany. to buy CIT Financial Corp 

As reported. Bethlehem Steel subsidiary, which earned $363 mil- been higher without the cost of ^ financial services company. 

Corp_- the second-largest U .S. lion on sales of $2.6 billion. Mara- “start- up of various facilities" at its John McGiUicuddy, Manufac 

steelmaker, said it narrowed its thon ea r ned $56 million on sales of plant in Fairfield. Alabama. tarers Hanover’s chairman, said 


r. Jacobson said. proval for Manufacturers Hanovea 

Mr. Roderick said bis company's Cor P- ihc New York bolding com 


first-quarter loss to $54.6 million S1.9 billion in the first quarter of 
from $149.7 minion a year earlier. *983. 


hirers Hanover’s chairman, said 

S1.9 billion in the first quarter of ' “Increased demand in the first “CIT gives us a national preseno 

1983. quarter of 1984 led to higher pro- would have taken decades ti 

U.S. Steel said last month that duction and shipment levels, par- build." Manufacturers Hanove 

Marathon would acquire all of ticulariy for flat-rolled products." {“*. pre-acquisition assets of S6* 

Husky Oil Co, the UJS.-based sub- Mr. Roderick said. Cu ™ncial has assets o 


U 25. Sted, which made its report 
cm Tuesday, said its profit amount- 
ed to $135 a share and came on 
sales of $4.8 bfilioo, up 23 percent 
from $3.9 billion in the first quarter 
of 1983. 

In steel and related divisions. 


Husky Oil Co, the U-S.-based sub- Mr. Roderick said. 


sidiaiy of Husky 03 Ltd. of Cana- 
da, for $505 million. 


He said flat-rolled shipments S 6 - 2 billion 


billion. CIT Financial has assets o 


were up 36 percent in the first quar- 


Bethlehem said its 1984 first- ter. 
quarter loss came on sales of $133 Still, Mr. Roderick repeated 


Under terms of the Sl-5-biBkr 
proposal Manufacturers Hanove 
will pay RCA Corp. S460 million L 


U.S. Sted posted a $4-miUion prof- billion, up 19 percent from $1.12 long-standing warnings that de- cash. $250 million in preferro 
it in the fim quarter of this year in billion in the first quarter of 1983. spite improved domestic economic s,ock 30(1 *800 million in eight 


it in tneum quarter of this year, in 
contrast to a loss of $227 muhon to 
the year-earlier period. First-quar- 
ter 1984 sales were $1.6 billion, up 
142 percent from $1.4 billion in the 1983 ” but "overall shipments and mestic sted industry." 
first period of 1983. selling values remained at de- Bethlehem also note 

"The various cost-reduction pro- pressed levels." “volume of unfairly u 

grams and other actions imple- John Jacobson, sted analyst for jfnports reached an ali- 
mented over the past two years are Chase Econometrics, said it was during the first quarter. 

producing expecied results," the not “surprising" that U.S. Sted 

chainnan, David M. Roderick, said made money m steel during the r - • 

about the profit in steel fust quarter. | " ‘ 

U.S. Steel said in late December ■ “The market they serve will im- I 


billion in the first quarter of 1983. spite improved domestic economic stock and $800 million m eight 

The company said it experienced conditions, “the current surge of y ear notes, the statement said, 

"modest improvements in ship- unfairly traded steel imports jeop- The Federal Reserve acknowi 

meats from the poor levels of ardizes the full ecovery of the do- edged Tuesday that the acquisitio 

1983." but "overall shipments and mestic sted industry." would make Manufacturers Hanc 


Bethlehem also noted that the ver one of the largest U.S. finan 
"volume of unfairly traded sted ci al- services groups. But. it sok 
imports reached an all-time high" the proposal M-ouid not lead to uc 
during the first quarter. fair competition! 


about the profit in steel 
U.S. Sted said in tote December 


Skandia Insurance to Buy London Broker 


record consolidated net inmim - of 
243 billion yen ($108.1 million) cm 
record sales of 1.05 trillion yen in 
the year ending next Feb. 28, a 
director, Yohsfii Taken chi said. 
This would be a 14- percent earn- 
ings rise from the previous year, 
and a 5-percent sales rise. 

UK Inc, said it began shipping 
“Simply Perfect,” an integrated 
software package it devdoped for 
Apple Computer’s new lie micro- 
computer. Tue company also said it 
will have a “Simply Perfect" pack- 
age available for the International 
Busines Machines Corp. Personal 
Computer by the start of the fourth 
quarter. 

MO Conmmmcations Corp. s aid 
its directors had approved a special 
ooe-time charge of $49.8 milli on 
against fourth-quarter earnings to 
reflect a writedown on the value of 
certain telex equipment MCI, the 
largest long-distance telephone 


Union Interaatk 
Corp. in 1982. 


uired Western 
from Xerox 


Merrill Lynch has been hired by 
the 16 utilities that own the Sea- 
brook nuclear plant as a consultant 
to find a way to complete the facili- 
ty’s first unit and save the largest 
investor, Public Service Co. of New 
Hampshire, from bankruptcy. 
Merrill said it intended to come up 
with a plan to reorganize the 
plant's management and create 
"another operator." 

Midland Bank PLC said it ex- 
pects to transfer £230 million ($322 
ntiDimi) from its reserves , to pro- 
vide for additional lax liabilities 
stemming from proposed govern- 
ment changes in ca pi tal-tax allow- 
ances. 

Sears, Roebuck A Co. said it will 
offer its customers reduced long- 
distance telephone rates through an 
arrangement with MCI Communi- 
cations Inc. The chairman, Edward 
Telling, also told financial analysis 
that Sears has formed a joint ven- 
ture with International Business 
Machine* Corp. and CBS Inc. to 
develop and operate a national 
home- information system. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

Quotations Supplied by Fuads Listed 
25 ApriMSM 

Tbe aet asset vuIm cuafatloac stotm Mow art sonplletf br llw Foods luted •» to* 
exception of same funds whose noofes ore based an tome prices. The faiiowfni 
marghwt srnUioU Indian* frequency of quotations supplied for the 1 HT: 
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By Bob Hagcrty 

International Herald Tribune 

LONDON — Skandia Insurance 
■ Co. of Sweden, Scandinavia’s big- 
gest insurer, said Wednesday that it 
had agreed to buy 29.9 percent of a 
midsized London stockbrokerage, 
Quilter Goodison & Co. 

The companies declined to dis- 
close (he price. 

It was the latest in a long series of 
links prompted by last year’s agree- 
ment between the British govern- 
ment and tbe exchange to open up 
London’s stock market to freer 
competition. 

The exchange plans to abolish 
minimum commissions on share 


trading before 1987, a move expect- 
ed to sharply reduce the fees bro- 
kers earn on large trades. The freer 
competition also is expected to 
prompt more co mpanies to seek 
profits by trading shares and bonds 
for their own accounts, rather than 
acting only as agents for investors. 

London brokers have extremely 
small capital bases by inte rnational 
standards, and many are seeking 
capita] infusions from outriders to 
cope with the new situation. 

Most of the links so far have 
been between British banks and 
securities firms. But Security Pacif- 
ic Corp. and Citicorp, both of the 
United States, have acquired stakes 


in British brokerages, and Pruden- 
lial-Bacbe Securities, a unit of Pru- 
dential Insurance Co. of America, 
is helping set up a new brokerage. 
Skandia is the first non-American 
company to announce a stake in a 
sizable British broker. 

Skandia, which controls more 
than a third of the Swedish insur- 
ance market, already has small 
Slakes in several Swedish securities 
firms. It also has diversified into 
mortgage and other consumer 
lending in Sweden, Britain and Co- 
lombia. Bjorn Woirath, chief exec- 
utive of Skandia, said the company 
is likely to move into UJL consum- 
er or mortgage lending. 
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Extracts from MrRF.Oi 

promise of arcrum id nontiaj which irouldproieaiheinierosnrof the 

conditions whichlreponedm my las sate- whole ^dustry has proved iisclf both m 
^WMno.MfTotedmJtheiiaTVH goedh^endbadAftn-ihevH,*™ 
fetteb^bm^qualityairoMnrow'ned tea ofthebsi few ^ the CSO finds iisf 
makduopghourthev«ar. e, sroongpos. non. There has never W 

T ^^a V ?^ rf £”^Ti*° CkS time during [he period of more than fifty 
mcnared by R4216jroIk)n(ofwhsd. ycursdBiiinve been in dre diamond 

^n' 4 T^™^ PtC 4 a!!EEJIL ; SfiJuSrywhen the proportion of rhe [oral 


Extracts from MrH.F.Oppenheimert Statement for 1983 


which would protea the imerestsofthe 
whole industry has proved itself both in 
good times and bad. Alter the very severe 
test of the last few years the CSO finds itself 
in a strong position. There has never been a 
time during the period of more than fifty 


restricted demand for these qualities is an 
immediate and serious problem, it is one 
which, provided the CSO keeps a firm grip 



the Rand/DoDar exchange race) to a total 
of R2.253-9 million. Measured in United 
States Dollars, the cnriency of sale, the 
increase was $163 million to a total of 
$1,8523 million. 



world rough diamond production marketed 
through the CSO was 3S high as it is today. 

Our relations with the major producers 
outside the De Beers Group continue to be 
very good and it is generally appreciated 
that the willingness and ability ofour 
organisation to hold large stocks through 
very difficult times has been and remains 
essential for the wellbeing of the whole 
industry. are therefore in a good position 

to maintain a firm base for the rough 
diamond market while at the same time 
showing, to die extent compatible with our 
basic objective, flexibility in meeting the 
individual needs ofour customers in order 




Brilliant cut 

on the market in times such as we have 
been going through, is bound ro solve 
itself. I am not. therefore, unduly concerned 



Some of the ways we have 
the diamond^^ustry 


De Beerc' profits, including its share of 
the retained profits of associated companies, . 
were R530.2 million or 147.4 cents per 
share, that is 20 per cent more than the 
R442.5 million earned the previous year. 
Excluding its share of the retained profits of 

associates, profits were R303.4 million or 
843 cents per share compared with R202.5 
million or 56.3 cents per share, art increase 
of 50 per cent. While die high level of 

stocks calls for a conservative distribution 
policy, in view of the substantially improved 
profits the Board derided that a small 
increase of 2.5 cents in the final dividend 
was justified, resulting in a total distribution 
of 40 cents per share against 37-5 cents in 
1982. 

Inirtheriagmnf« npin u}ng 

markets 

Sales by the Central Selling 
Organisation (CSO) for the year at $1,599 
million were $342 million or 27 per cent 
more than in 1982. Retail sales were also 
better than in either 1981 or 1982 and the 
Christmas trade in the United States was 
particularly good. The year 1984 has started 
well and there are now some signs of a shift 
in demand upwards from the small less 
expensive goods to medium quality 
diamonds. But while markets are generally 
better the demand fix* the large stones of 
good quality is nevertheless still restricted. 
Many ofour customers suffered severe 
losses d uring the depression years and are 
naturally cautious about holding stocks of 
high quality goods, particularly at a time 
when real interest rates remain exceptionally 
h%h. Moteover the banks who were perhaps 
unduly ready to provide credit during the 
boom years are now being extremely careful 
in malting advances. Stodcs of diamonds in 
the cutting centres and bank indebtedness 
have been sharply reduced so tharthe 
trade is in a much better position from 
which it should be possible to expand the 
current level of business^ with safety. 

SOtfa anniversary forDTPC 

Thisycar we celebrate the fiftieth 
anniversary of the formation of The 
Diamond Producers Association and of 
The Diamond Trading Company. The- 
organisation which was then created for 
die marketing of diamonds in a manner 


to help diem to regain what has been lost 
and to move forward on a sound basis to a 
new level of prosperity. 

Large stones — can only 
became rarer 

The demand for the small tower quality 
goods, is now at a high level and the trade 
as a whole can only be expanded through 
an increase in demand for larger sties and 

better qualities. This process has already 

begun burit, will have to go much further 
before fuD prosperity can return to the 
industry. Our sales promotion this year will 
there fore give special emphasis to the upper 
end erf the market. It is natural that this pan 
of the trade should suffer more from the 
effects of general business recession and 
high interest rates than business in small 
sties and tower qualities. 





that De Beers should hold substantial stocks 
of these qualities and am indeed confident 
that, as has happened more than once in 
my experience, our present difficulties will 
eventually rum into important profit-making 
opportunities. 

Iixia5tnalpro&5rise---intbe 
face of strong competition 

Conditions on the industrial side of 
the business improved considerably during 
1983. This improvement was, however, 
concentrated in synthetics, though die 
volume of sales of natural industrial 
diamonds also increased. For the first time 
sales of synthetics exceeded $100 million 
and the profitability of the Group's three 
diamond synthesis factories improved 
substantially. This was fa considerable 
achievement since, in the face of strong 
competition, sales prices tended to decline 
over die years and the increased profits 
were attributable to the use of more 
economic synthesis processes and improved 
manpower utilisation. 

The tendency for industrial demand 
to move increasingly to synthetics may 
become a problem when the large Argyle 
mine in Australia comes into full production, 
since this mine will be a particularly large 
producer of industrial qualities. It is an 
important task to work out plans to meet 
this marketing situation and the CSO is 
well placed to tackle il 

Diamond production from the mines 
of the Group, including Debswana which 
is owned in equal partnership with die 
Government of Boiswana. totalled 
21,349,522 carats, compared with 17.399.815 
carats in 1982. The main reason for rhe 


increase was that the first full year's 
production, amounting to 5,852,998 cara 
from thejwaneng mine exceeded the 19E 
production from this source by 3,231,355 
carats. Operations at this hq»hly importar 
new mine are going exceptionally wdl. 
both in respect of grade and recovery, a nc 
further increase in production isexpectec 
In 1964. Production from the Kimberley 
Division mines rose by 964,766 carats to 
6.127.947 carats, owing to a substantial 
increase from the finsdi mine. 

Prospecting continues 

Expenditure by the Group on 
prospecting during the year was R41.4 
million. It has unfortunately been found 
that the kimberlites on the firnn Vfenetia i 
the Northern Transvaal are not viable in 
present economic circumstances. Howeve 
more work on these deposits is to be 
carried out. 

Two prospecting concessions off die 
Namaqualand coast were granted as the 
Company during the year and preliminai 
investigation of these concessions is in 
progress. In South West Africa/Namibia 
intensive prospecting was continued wid 
encouraging results along the north bank 
of the Orange River and in the old Gemu 
mining areas south of Luderic. Systemac 
sampling of the ocean floor off this coast 
was also continued. A special effort is beii 
made in this whole area in the hope of 
being able to extend the life of die CDM 
deposits. 

The Company, by contributions ma- 
in the Chairman's Fund for improved 
facilities for technical education and to th- 
Urban Foundation , as well as through its 
own important training and devetopmen 
programmes for employees atall levels, is 
playing a significant pan in improving tht 
environment in which it works and in 
providing employment and advancemer 
opportunities to men and women of all 
races on equal terms. 



Emerald cut 

The value of our investments outsid 
the diamond trade at 31st December 198 
amounted to R3.278 million. Income fro 
these investments in 1983 amounted to 
R161.7 million, an increase of R 12.7 rnilli 

over the previous year. It is interesting to 
note that this income was well in excess o 
the cost of our ordinary dividends for the. 
year. 


In the tong run, however, there is good 
reason do have confidence in the attraction 
and value of the larger stones of high 
quality. While (here have, in recenr years, 
been a number of important new diamond 
discoveries, the great bulk of these new 
productions consias of below average quality 
stones. The production of the larger and 
more valuable diamonds comes mainly 
from tiie old established mines whose 
output is less than it was in the past and is 
continuing to decline. The large good quality 
diamonds, therefore, can only become rarer 
and should increase in value. While the 
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1«H High Low 3 Boi ClVo* 


AFC# „ 

111 

AIA 4ji] 

ASK C # iu 

Aothrs d 

■Acodl n 5 JOB 18 45H 
Aairtn 45# J r\ 
AcuRov .16 4 63 
EgjLb in 

KSScir* ^ 


Over-the-Counter 


April 24 


■B*h» 30 u lH 


•AlexBdS 
! Alibi 


iJUoonta 
^UasWt 
. AUeflBs 80 


J* M fi 

MW55* w 

; Alta 566 

>mests 40 U s«i 

tAWAIrl in 

ftnAdv ij 

gABnkr JOb 17 lja 

fACrart an 

pFtKLl M 16 17 

jAF letch 148 SJ) 109 
AGfMt 82 14 860 
Am In LI 406 14 482 
*Mrp M ;m 

W*** M ** <69 
AQixur 433 

AmSfift 141 


AGroit 
„AmlnLI 
AlnGrp 
'AMS 
ANII A# 
WNiyGp 
■AQuasr 
AmStrft 


Amrtrsl 248 64 
■AmSM 

Anafflfo .ID l.| 
An logics 
Analvli 
Anar on 
• Snare* 
tana 

.12 L3 


17W 17W— vi 
1* inn- ft 
3 3*6 + ft 

Mft 14M 
16 16 
1014 1114 + 9* 
10 10 
19ft 1VA— Mi 
61k 4M + W 

P P- h 

» ISVj 

17 17V!— Ik 
,2ft 13V.- k 
11VS 111k + *6 
3614 3614 
1314 ,3W 

33 33*. +1 

11 II 

m m- v. 

236k 271k— 14 
3V! 39k + Ik 
fta W + ft 
22k 2314 + *. 
0*6 9 + I* 
1014 1014 + V6 
1314 13W 
lift 1214 + Ui 
9k 9ft 
« 11 - ft 

29ft 29k 

W +14 
12ft 13ft — Ik 
99ft 59k— 1ft 
M 14 

26 26 — ft 

3ft 8*4 + ft 
4ft 4ft 
14 14 — ft 

6ft 6ft— ft 
2ft 2ft- ft 
4114 43*4 + *, 
3 5ft 
Oft 8ft— ft 
14ft 14ft— ft 
Oft 714 + ft 

9ft 7ft + Vl 
29ft 29H+ ft 
7ft 714— ft 
9 9ft 
Sift 21ft 
37U 27ft— ft 

18 1814+14 

12 12ft + ft 
27ft 27ft 
lift 12ft + ft 
14ft 15 

18ft 18ft 
Oft 8ft 
13ft 13 — ft 
7 7ft— ft 
24ft 24ft + ft 
9ft 9*4 
26ft 26ft 
8ft Oft— ft 
4*6 6*6 
10ft 10ft— ft 
HU 1414 — ft 
lift lift 
lift 12ft +1 
16ft 17 + ft 

2D 20ft + ft 
15ft 15ft 
Sft Bft— 14 
2ft 2ft— ft 


NASDAQ Notional Market Prices 


Soft* in hm I 

wo* Mien Law j pm cn 'eel 


Sale# In Mel 

no# We* Law 3pm Ciror 


93 16*4 16ft 16*4 + ft 
60 5ft 4*k s — u, 


S 27ft 27ft 27ft + ft 
20*4 20ft 20ft- ft 


97 45 1720ft 20ft 20ft— ft 

500 35 7213ft 12*4 13*4—14 

_ 81 Sft Sft Sft 

56 15 192 2014 19*6 2014 + ft 

81 18ft 1814 18ft + U 
0154 7ft 6 6fk— ft 

52 15 1724*16 19 1916 

61 3ft 
IBB 4ft 
4) 15ft 
2017 
4 7*4 

.00 J 1012 
16 ft 
2012ft 
360 4ft 
.12 U 24S fft 
2314ft 
41c 5 5 Sft 

55 A 513ft 

23 6*4 
16 Sft 
67 4ft 
SB t 
64 BU 
22S 31k 
49 (ft 
356a 1 22 147 27ft 
158a 9.1 73 19 


1747 13ft 13ft lRh— ft 
94 X 34ft 26ft 
68 IS 14*4 14ft— 14 


56 15 146 29ft 29ft 29ft - k 

O I 


136 125 11026ft 
220 3J 3185914 


51 lift 
117 5ft 
421 644 
36 9ft 
2810 1414 
145 18 

80 25 43614ft 


2010 

24310ft 

156 65 13330 


199 7V. 
435 Oft 
36313 
5 9ft 

50 25 31323 


saw 

U 94 17ft 
3.9 150 ,4k 
19 16ft 


1916 

3U— ft 
414— ft 
1516 

16ft— k 
7ft + ft 
lift + ft 
ft 

12*k+ ft 
4ft 

0ft— ft 
14ft + ft 
Sft 
13ft 

6*6+ ft 
5*6 + ft 
4*k+ ft 
7ft— 16 
8ft— ft 
3 

Oft + ft 
27ft + ft 
18ft— ft 
2616 

58*4 + ft 
lift + ft , 
Sft 

7 + ft 
9VS+ ft 

14 + 16 

18 +1 
14ft— ft 
10 

leu— ft 

20*4— ft 
716 + ft 
7 —1ft 
14*6 + ft 
9ft— ft 
22*u 

12 — U 
T2ft + ft 
14ft + ft 
16ft + ft 


1 18 9 Bft 9 + ft 

7710 P6 10 — ft 
41 Sft 5ft Sft— ft 
481 35ft 34ft 34ft- ft 

§ ,1V6 10ft 11 —ft 
7 6U 7 + ft 
.10 5 213ft 12ft 12ft- H 

9 4 3ft 4 + ft 

25 49k 4*6 4ft + ft 
688 6*6 614 6ft +14 
25317ft lift 17 
80 15 9 Sft Sft Sft 

22129ft 35ft 25*6 + ft 
JD7* 5 1520ft 20U 2016 

1010 Bft B Sft + ft 
49 3*6 3ft m+ 14 
2 1214 12ft 1214— ft 

58 19 12217*4 17** 17ft— ft 

29 7 6ft 7 + ft 
1326 3ft 3ft 3ft— ft 
50 45 82 7ft 9ft 9ft— *4 

5722ft 22ft 2314+1 
10019ft 18ft 19 + ft 

4 17ft 17ft 17ft— *6 
25 Sft 3 3 + ft 

Jfie J 87 » 7—14 


Seles In Nat 

sou Hie# Lew 3 pm Cnee 
PoulPI 4 12ft lift 12ft + JA 

PovNS 80 XI 153017*6 17 17ft + ft 

PeortH 1082 17 16ft 16ft + H 

Penter a 36 17 242 27*6 27ft 27ft 4- ft 
PWPE t 1970 lift lift 11»+ ** 

317 2ft 2 2 - ft 

J fft 9*. 9ft— ft 
62 13 II !«!! + * 
76S Bft 7ft 7ft 

PhnMor 290 2Vk .1ft 2 

PIcSbv# 577 lift Uft 1416— ft 

PleCOfe 50 U ISO 17ft 17ft I*ft + ft 

PlonHI 80 38 301 27ft Xk 2A*% — E 

PhHlSM 52 15 1 21ft 21ft 21*6 + ft 

317 1ft 1ft 1ft— « 
47 26U 25*6 26U + |» 
9222*4 22 22ft + * 

4 Sft Sft 514 

19 3ft 3ft 3ft + ft 

20 13» 12*4 12*6— ft 

2 Oft 6ft 6ft 

PrecCst .12 5 20024 33 23 —1 

258 716 7 7V. + ft 

B 7 6*6 6*6— ft . 

2S7 5816 SM4 58 +>* | 

48X1 ®* »ft+ s , • 

PredOp .12 15 99 714 T 7 -ft 

4 3D 30 30 

713ft 13ft 13ft + ft 
106 7U 7 TV. 


Powrte 
PwConv 

PrecCst .12 5 

Priam 

PrlCmi 

PrieoCo 

Prtranx 

PredOe .12 15 
PnagC s .16 S 
PropfTr 150 85 
Pratse, 


61 4*k 4*k 4 ft 
4 14ft HU 14ft — *6 
34 9*4 Vft 9*6 + In 
30 3OMI 30 30Vh+ ft 

14 20*6 SOU 20*6 


l+O W 668 114 6*6 IW+lft 

250 55 61 46*6 44*6 44*6—1*4 

75 e v g—i* 

.15b 15 34 9 Sft Bft— ft 

W 9 8*6 8*6 

50a 25 81 31 U 30*6 31 

54 23 125 21 19ft 19ft — 1ft 
220 5-9 20 37 34*4 37 + U 

.12 S 4 13 13 13 

12011*6 1114 lift 

150 35 103 31 U 31 31 U 

295 17*. 17U 17V. 

7210ft 9*k MW— ft 
11 1*6 1*4 1*6— ft 

109 5 4ft 5 

45813ft 136k 13ft + ft 

59 3ft 2ft 2ft— ft 

43 12 lift 12 + U 

92 0ft 7ft 7ft 
08 0*6 Bft Bft— ft 
14 8 7ft 8 + ft 

t 517 3*1 3ft Sft 

■24 15 116 19 IBft 18ft + 16 

.14* 15 33 12U 11*4 12 — ft I 

6 10ft 10ft IQft— ft I 

18 11 10ft IT + U EM Ini 

■24 16 9S 9ft 8*4 9ft + *4 EaolG 

315ft 15ft 15ft EcanL 

202 Sft 5W Sft— ft ECmo 

MM 30 14 136k 13*4— U ElPm 

7317ft 17 1716 — U Elan 

3 21V. 2114 21V. — ft ElbHe 
154 45 23 4016 39*. 40U + k EtacOI 


7 1116 I1U 1114 + U 
425 22ft 21*6 22ft + ft 
252 6*4 6ft 6U 
.13 .1 688 96 06 92 +3 

54 25 3912ft 12ft 12U— ft. 
54 1.9 28 12ft 12ft 12ft + ft 1 
452 14 I3U 13*4 + ft , 
1613 15*6 Mft 15ft + ft 

1 6 4 4 — ft 

4 12*6 11*1 12k + ft 

20 6*4 6ft 66k + ft 
58 9 9 9 + ft 

50 15 946ft 15*4 15U— U 

249 9*6 9*k 9ft 
n 25 217 249k 24 Ik 2«*k + ft 
33 4ft 3*k 3ft— 16 
499 0*k 7*4 Bft + ft 
624 Sft 7*4 I 
26 4*k 4ft 4ft— ft 
52 9*4 9 9ft + ft 
635 4*4 4*4 4*. 

193 lift 10ft 11 + ft 

7 6*4 616 6ft + 16 
8521ft 20 » —1ft 

26 4ft 7*4 3*6— ft 

1871 21ft 20ft 20*6— 14 

3 22 22 22 + '4 

2 9ft 914 TV. — *4 
58e 5 5168 15*6 Mft IS + ft 

224 10ft 9ft 9*4 + 6k 
i 50 15 7512ft 12 12*k 

158 45 14 22ft 22ft 22ft 

58 55 124 16U 15*4 15*4—14 

61 14U 13*4 14 — U 

4 19ft 11*4 19ft + *6 

58 IS 10 22ft 22 22V. 

51 1/4 I I9*k 19«fc 19ft— ft 

56 45 1ST 13*6 13ft 1316— ft 

.16 15 3712*4 12ft 12ft— ft 

I 107 6*6 6ft CH + ft 
39 14 13*4 14 + ft 

269 10 P4 9ft— ft 


5 111 19ft 10*6 18*4 
3717ft 17 1714 

166 4*6 4ft 4ft 
1 5*6 5*4 5*4 + ft 

5 1567 1816 17*4 18ft 

15 713ft U 13 

340 7*6 7ft 7ft— ft 
J 2315 14*6 IS 

5 IB 14*6 Mft 14ft + ft 

122 9ft 9 9ft 
210*4 10*6 10*6— ft 
7 IBft 17*6 18ft 
31 4ft 4*6 4*6- ft 
14014ft 13*4 1416 + ft 

811 13 12ft 13 +ft 

377 13ft 13*6 13*6 — ft 
112 7ft 7*6 7ft 
24 7 21ft 21U 21U— U 

43 76 21ft 20*6 21ft + *6 

4815 U 15 

15 26 lift I7ft 17ft + ft 

36 6U 6 6ft + 16 
54 20 27 26 26ft- ft 

913ft 13 13*4— ft 

173 16ft 16 16U + ft 

4 Sft 5*6 Sft— ft 
26 7 6ft 7 + ft 

41 10 fft 9*6— ft 



23ft 24 — ft 
3ft 4 — ft 
14*6 14*6+16 
3*6 *6— ft 
Sft Sft— ft 
4 4 

24*6 24*6 
36ft 26ft + ft 
2*6 294—146 
23ft 23ft + ft 
20** 29 + ft 
27V. 20ft— 1 ft 
13*6 13*6— ft 
32ft 33 — ft 
15ft 15*4— ft 
3*6 3*8 + ft 
35ft 37 +1*6 

4ft 4ft 
1346 14**+ ft 
6 6 — ft 

23 23ft + ft 
14** 15ft 
14 M 
12V. 12ft 


8ft Bft— , ft 
1*6 1ft +K 
61* 6ft— ft 
3ft 3*6— ft 
3ft 3ft 


28 9*4 9ft 9ft— ft 
23611ft lift lift— ft 
144 4.1 202 37ft 26*6 26*4 

40 15 484 22*6 22ft 22ft— ft 
141 10ft 9*6 1 0ft + ft 
31 24 21ft 23ft— ft 
33611*6 Uft 11*6+ ft 
t 108 7*6 7ft 7*6 + ft 
63 5 4*6 4*6— ft 

10S5 15ft 1416 15ft + ft 
21 6U 6 6ft 

632 12ft 12 12—96 

172 6*6 4ft 6ft— ft 
.14 11 37 8 7ft 7ft— *4 

39 16*4 1616 16*6— *6 

385 5*6 5*6 5*6 + ft 


385 5*6 5*6 

111 7ft 5ft 

182 8*6 8*6 

1 IS 


Air Be 150 7J 252 34ft 
wrtcnr 3CU2ft 


57 15 101 17*6 
16 10ft 


52 L2 34626 

2147 17ft 
AO 10ft 


3IIWI 12614ft 

Jlvm # 561 5 6755ft 

antes 59® A 1820ft 

:i«w 1 370 18*4 

ItlSGc 54 45 47715ft 

ItlFM 1-38 44 321 3416 


axUI B 150 7 J 


:itVFas 55® J 182.9*6 


7ft 7ft— *4 
16V6 16*6— *6 
5*6 Sft + ft 

7ft 7*6 
8*6 0*6— ft 
15 

24ft + ft 
12ft + V* 
23—16 

12ft + ft 
17*6— *6 
10ft + ft 

6 

25*6— ft 

,52- ft 

17*6— ft 
Mft + ft 
15 + ft 

20ft + ft 
HB6 + ft 

3416+ ft 
28*6— ft 
23 U. 


EH Ini 201 3*6 316 3*6 + ft 

EoelCpt 74 3ft 3ft 3U 

E con LA 144 45 117 22*6 2Z*k 22*6 
ECrtipa 45J 3 5AS 9ft 7*k 7*6— 1U 

ElPoa 150 124 282 lift 1, Uft + ft 
EhM If fft fft fft 

ElbHe 13 iau 9ft 9ft— ft 

EhrcBlo 150 (ft 7*6 Oft + *t 

ElCatti 3110ft 9ft 10 —1 

EleNucI 44 716 7ft 7ft 

EtoRntS 1515ft 15ft ISM— ft 

ElModl 2513ft 13 13ft 

EICtMIs 5 Sft 7*6 8U— 16 

E lueses 58 A 44 21ft 31 21 — ft 

ElranEI 40 10ft IS 10 — ft 

Elocint 81 M*6 Mft 14U 

Emu lx s 371 161* 16 I6U + *6 

Emtio 5 fU 91* fft— ft . 

EneCanv 18141 40 «Oft— ft 

EnFod 12 Bft 7ft BV* 

ErtsRsv 238 8*6 7*6 8ft 

EiuBI 6 134 161* 15*6 16 — ft 

Eauat 71 19*6 19*6 19*6- ft 

EatOII 40 25 389 7*6 71k 7*6 + ft 

EvnSul 72 1996 17*6 1 9ft +11* 

EaeatT 37 3ft 21k 3*6 + ft 


1.9 IS 10*6 Wft 109k— ft 
63 4ft 4*4 4*6 
338 28 25ft 27ft +1*6 
38 20ft 20 20ft 

70 7ft 7 7 + ft 

.9 198 13ft 13*6 13ft + ft 
163 Ift ,1* 1*6— ft 

14 22 9 Bft Bft- ft 

37 5 49k 5 + ft 

371 4ft 4*6 4ft + ft 

5.1 71 9*6 9V. 9*6— ft 

3812*6 13ft 12ft— ft 


16ft 

Mft 

16 —1ft 
7*6 

63*6— *6 
14*6— ft 
59ft— 1*6 
3*6 
61* 

2ft + ft 
37ft 

20 + ft 

9*6+ ft 
131* + U 
12ft 
6ft 

169!— ft 
8ft + *6 
1196+ ft 
5*6— ft 
21 * 6 - *6 
10ft + ft 
7*6+1* 
I3ft+ ft 


ElranEI 

Elsdnl 

Emu Ik i 

Enctta 

EneCanv 

EnFod 

Ena Rev 

EiuBI A 

Eauat 

EatOII 

EvnSut 

EaeatT 


KLAl 

Komana 58 24 
Karchr 


Knieors S2 34 


231 21ft 21 21 + ft 

5421 20ft 20ft— ft 
170 23 22** 22*6 + ft 

33 15U ,4*6 15 — ft 
221 7U 6*k 7 

58 37 30M 3S*h 

318** 18ft IBft 

2B <ft 6ft Aft 
22 9 1796 17ft 17*6— ft 
32 3ft 21b 2ft— ft 

59 396 3ft 3ft 

433 15V. 14ft 14*6— ft 
71 14 15*6 16 

147 21ft Zlft 21ft + V! 


10ft 

1346— *6 
27*6— ft 
15ft— ft 
23 — ft 
13*6 
121 * 

15*6+ *6 
19*6+ *6 
lift 
8*4 — ft 
14*6— U 
13ft— ft 
7 — *6 
996 
IB 

4ft— ft 
596— *6 

21ft + ft 
7*6 + ft 
26ft— ft 

..v ./. « m ... 7*6 + ft 
,50 45 72319* 31 31ft 

11 51* 5 5ft + ft 

54511 10ft 10*4+ *6 
55 J 75 71* 7ft 7**— ft 

-20 24 27 fft Bft 9 + ft 

150 34 52 50 49ft 49ft 

4192016 mb 20** 

34 Ift Bft Bft— Hi 
.15b 15 261 Sft 7ft Bft + *6 
205 Vft 9*6 916 
49 Mft 13*6 13*6— *6 

40 nm ioft urn + ft 

150b 28 4 64 64 64 


S 4ft 
641 6ft 
1 JO 55 38 

65 7*6 
125 26V! 
.10 U 387 7ft 


JMr J ITS 6ft 6ft 6ft— k 
20 14 13ft 13*6 + ft 
1-52 19 4403? 3ift 38*4 + ft 
10 17*6 17ft 17ft + ft 
164 4*6 44% 6ft— ft 
2O0 *5 483940*6 4016 40ft— ft 1 
M 28 15724ft 24 34 

.17® 1.4 1 12*6 12*6 12*6— ft 

113 5*6 Sft Sft 
250 S3 6735 34ft 35 + V! 
150 5-2 1219ft 191* 19ft 

256 6.1 571 48*6 48ft 48*6 + ft 
10 12M 12W 12ft + ft 
2212ft Uft 1216+ ft 
1062 12*6 12*6 12*6 + ft 


LDBmk 
LSI Lea 
LTX 

LoZ By 154 U 


42 Bft Bft Bft— ft 
11616ft 15*6 1616 — ft 
8 161* 16 16 
6 33 33 33 

IB 13ft 13ft 13*6+96 


12 24ft 24 24 

154 14 33 78ft 7H 7Bft 

Ml 4ft 4ft 4ft + ft 
59# 5 492 7 Aft 6*6 

2 « « 6ft- ft 


LaUMws .12 ,.! 174 10*6 10ft 10ft 
LemoT 80 S3 34 15ft 15*6 15ft 




Lon®C t 80 2 A 
Lonely 20c 3.1 


317 13ft 12ft 13ft + ft I H?Narl 150 73 


9ft— 16 
23ft— U 


aiUln* 

^ntLIAc 82 45 


aunt® 

CalaNI * .70 45 


9 — ft 
lift 

20*6— ft 
3ft 

24ft— 1 
Aft— ft 
10 — ft . 
6*6— ft 
23ft I 
15ft— ft 
17*6 

10ft— ft 
19ft + ft 


II 4 IBft IBft 10ft .if 00 * 1 -3 

t M 48 1626ft 26ft 26M ^flnv* 54 3 

180 63 82 24ft 23*6 23ft— ft , L £S“P 

3S® 15 25101* 10 10 — ft LlnBrdl 

M 38 J«ft 24ft Mft- ft 7M 15 

, - 127 12ft ,1*6 12ft +1 

180 65 723U 23ft 21U— ft “""P 180 55 

1J6 16 19617ft 37ft 37ft + ft 

-40 3.7 54 13ft 12*6 13 j-° ™ , 

80 15 5 27ft 27ft 27ft— ft ^vnOrn 

6814ft Mft Mft Lyplio 

86 28 12039ft 39 39ft + ft I 

80 14 3 12ft 12*6 12*6 + ft I- 

837 4ft 4 4 — ft MCI S 

84 A 9010 9ft 9ft MOC 3B 35 

M J & Si- * MPSI » 

SV! rik + ft MattVTc 

150 38 . 2 25ft 25ft 25ft MadcTr 

144 18ft lift 18*6—96 
fins 4ft 3*6 4 

56b 18 161 5 4ft 416— ft 


48 44 85 Mft 14ft Mft 

40 48 48 13*6 13ft 13*6 + ft 

80 28 4 339! 33ft 33ft +1 

80c 11 3 6ft 6*6 6*6— ft 

39512*6 12ft 12*6+ ft 
88b 38 37 Bft 8ft 8ft 

137 4*6 Aft Sft— ft 

50 78 28 14 13ft 13* + ft 

-die J 55717*6 17 17ft 
84 8 36 34ft 36ft 3616 + ft 

146 5*6 5H 5*6 

341 33ft 19ft 20*6 +1 

LOO 85 1533ft 23ft Zlft 

87732ft 32 3ZU + ft 
80 55 8734ft 24 24 — ft 

14225ft Mft 25ft +1 
2821 22ft 21 22 — ft 

195 23ft 23*6 23ft + 96 
6016ft 15ft 16 — ft 


9ft— ft 
9ft + ft 
7ft- ft 
15ft 

21ft— ft 


19 10ft U ID — ft 
.12 15 111ft 11*6 lift 

17 8 0 ■ 

250 5.9 110751ft 49ft 5196+1*6 
3394 20 19M 19ft 

3210 fft 9M 9ft 

4109! 10 101! * M 

t 516 16ft 14 16ft + ft 
445 10* *1! W + ft 

58 14 23517*6 17 17 — *6 

61 MM 14ft MM + ft 
73911ft 11M 11M 
208 19ft 19V! 19M— M 
51® .1 36 V Oft 9 + M 

IS 13ft 13 13ft 


Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


17971 09* 
88 38 247 8*6 
2 9*4 
TO 6*6 
558 19*6 
41 11 
774 9ft 
101 10 
40 45 32 20 

40 5.1 29 31ft 

136 91! 
24S 4ft 
'84 43 7231*6 

.10 A 11 25 

1 12M 
1040 7*6 
1 4ft 
JHo 2.9 470 901k 


7ft— ft 

ifiT* 

u 

»ft— m 
17*6+ ft 
20 

31M— ft 
9 


103 6 Jft 4 + ft 

23 30V! 389! 389!— ft 


To discover the advantages of banking in Luxembourg 
with BCC, all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you by airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 67 countries, its Capital 
Funds exceed USSSOO million and total assets US$12,000 
million. The Head Office and branch of the Bank of Credit 
& Commerce International SA. in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- * 

1 . Total confidentiality of I — - — 

investor's affairs by the laws / ~~~I E5 r ^nofua l 

of Luxembourg. I — 

2. The benefits of being able / IN L ° * t *vi e o urg 
to open and operate an 

account in Luxembourg J 
without actually going f 

there. 

3. investments and deposits 
madeby non-residents 
are totally tax-free 

and there is no with- f 

holding tax on interest / 

ordividends. J 

4. Luxembourg is a stable. 

prosperous f inancial | i 

centre in the heart of / I 

European Economic / J 

Community. / | 


4514ft 

2913. 

54 J 46 8ft 

13 8M 
250116! 
182 75 2725ft 

280 75 M®V1 
274 33ft 
133 ift 
163 12V. 
56 5 39 8*6 

76 Sft 
19 5 

40® 1J 2921 
250 4J 947ft 
700 7M 

264 1M 
67 3*6 

JA 14 27623 
21 7M 
80 18 215 33*6 


319! 

24ft 

%-« 

4ft 

30 

14M + M 
12ft 
8M 
9 

BM— M 
lift— M 
25*4 + ft 
29ft + M 


33 2ft 2*6 2*6- 96 
1615 U U — ft 

4 8ft 8ft 8ft— ft 
■ 36ft 36ft 36ft „ 
60 5V! 5ft 5*6+1* 
7026 25*6 23*6+ 1* 

98 91* 8*6 Sft— ft 
X 51! 5 5 — ft 

66 216 2M 2ft 
117214ft 13ft 14 +ft 
119 1 ft 0* — Hi 

34 121! 12 12M 

3 241! 34 34 —1 

28V! — ft 
0*6 


34 28ft 28M 
2 8*6 5*6 


X 3ft 39! 3*4 + ft 


33*6— ft 
8*6+ ft 
12ft + ft 
Bft 

1ft— V! 
4*6— ft 
23V! — M 
47 — ft 
7ft 
Ift 
3*6 
23 

7 — ft 
33ft— ft 
lift + ft 
7*6 

0 + ft 
12*6+ 96 
35*4 + ft 
37ft 
896+ ft 
Sft 

15 + ft 
Uft— M 
2D16 + 9® 
III! + ft 
Pft+ ft 
14ft 


VTL#' " 33 Uft Mft 14M — ft 

UltVOy 56® 8 102 17ft 17 17 — ft 

Unemn 98 1216 lift 12 — ft 

Un II 61 12ft 12ft 12V! + 1! 

Unloll# 5B7 4ft 4ft 4ft 

UnPintn oa 28 x Mft 25ft Mft + ft 

UACom .10 5 57 21 soft Mft 

UBCBJp 150 17 3517*6 17*6 17**+ ft 

UnEtfS » 6ft 6*6 Aft 

UFnGrp 231 79! 7ft 7ft 

UFtiFd 9617*6 17 17ft 

UCr*i t 6 016 8 Bft 

UPreas so S3 12 12 — ft 

Uroyd. 150 35 3 36*6 26*6 26*4— ft 

US Ant 212 6M 6 6 

USBcp 150 45 309 21 20ft 20*6— ft 

US Cap 26 6ft Sft 6 — ft 

us HI# 694 22*6 21ft 21*6— 96 

US Sh n 59® 15 A 4ft 4*4 4ft + ft 

USSor 337 M 1316 13ft— 1* 

US Trefc 180 118 37 10ft 10 low. 

US Tr 180 48 100 XU X 916 

UnTalav 11214ft 141! 14ft + M 

UVaBs 1 184 58 12 2A*k 2AM 24M— ft 

UnvHM 4 4*6 Aft 4*6+16 


UBCeiO 150 S3 

UnEfSS 


UFnGrp 
UFkf Fd 

UCrdn t 
UPreas 

lUnsvd. 150 35 


USCop 
US HI# 

USShn 59® 15 
US SIN- 
US Trefc 130 11 J 
US Tr 180 45 
UnTotov 

UVoBia 184 58 
UnvHM 
UnvHH e 
UnvPat I 
UrpeCs 


64A II** lift lift + ft 
IX Uft 1216 Uft + ft 
10 44* 4*6 4*6 


80 18 BIO MM 


1516 + ft 
MM +1ft 


NCA Cp 2 10M W 10 — ft 

NMS 168 Sft 2M 2*6 

NICIV# 1.90 63 X 28ft 27ft 2*16+ ft 

NtCetr# 50 15 6 16ft lAft Mft— ft 

MDOJO 80 25 151 IBM 17ft 18M + M 

NMIcr# 16911 10*4 II +96 

NT®C11 t 65 5V* 5 5M+96 

NatrSly IX Aft 5ft 5*4— ft 

Naval® ,X 9M 91* fft 

NeisnT # .16 ,8 l«i0ft to 10 
Nfftwns 146 13 1IM UM— 44 

NwkSec 101 5*6 Sft 5ft 

NelWfcS 605 18 1716 179k + M 

NlwkEI 2 4 3M 4 

NY Air I 40 3*4 34k 3*6— 1* 

NYAwr BO ft M *6 

Newel # 107 19M 19 19M 

NwpPtl 347 Aft 44* 4ft + M 

NIColo 110 4 5*6 6 

NIckOG 14 4ft 4M 416 

NlallA .76 28 63 29*6 29ft 29ft + ft 

NMiB J4 28 13 29V! 29V. 2914— V. 

Nike B .IDe 15 38910M 10 10—1* 

Nenerta 80 15 415 30ft 29ft 30ft + ft 

Neman 109 7*6 7M 7*6— ft 

NAM In i 89 5*4 Sft Oft— K 

NwNG 156 -Q.I 2783V! lift 131! + I! 
NwtFIn 1.16 35 37 32 Uft 32 

NwNLf 150 19 53X* 3tM 38M— 9k 

Novmlx A A Sft 6 +14 

NOMlI 36 25 113 35ft 34*4 33ft + V! 

NudPti 220 7*6 71% TV.— M ; 

Nunwrx 107 BM 7T6 Bft + *6 

NuMed 75 914 914 916 | 


HDclO A 25 
NMIcr 1 
HT®dl t 
Notre IV 

Naval® 

NeunT # .16 18 


2741,(6 lift 1114— M 
1X1344 13ft 13V. 

.12® 15 3 7*4 7*6 7*4 

12 13*% 13*6 13*4— ft 
1.16 45 701 Ml* 21ft 24 

50® 3 214 331! 33 33 — M 

80 25 1 1416 Mft 14ft— M 

17 13ft 13*6 1346 
236 1*6 IV! I« 

115 oft a aw.— ft 

64 146 IV! 1*6 
2 3M JV! 3M 

884 6*6 5ft 616— M 

13 13*6 1U6 13*6 
125 11*6 lift 1144 
106 12ft 1146 12 

35 9 BM Bft + 9k 
140 ,81! 1746 18ft + 16 


Neman 

NAHIni 

NwNG 156 '0.1 
NwtFIn 1.16 38 
NwNLf 1J0 19 
Nevmt® 

Maxell 36 25 
NucIPh 
Nunwrx 
NuMed 


MatMhiSCOUpon lor your FREE / 

copy oTIntsmabMiol and 
Raisonal Bantotfl m Luxambounj' to 


Bank of Credit and Commerce 

INTERNATIONAL &A mxSiSuM’TO^x'airBraLii 



Name — 
Address. 


506 64k 5ft Ak+Ift 
6 3ft 3*6 3ft 

77 71* 744 746 

,7 ISM 15 1SM+ M J 
1 ill! 11M 11M + M * . 

Ill 7ft 61* 7 -ft 5*“?* 

280 55 *5*46 «*«6-ft 

50b2J Xk>exa 

S 20 *. + * dZ 

1M ’51* ’ift ’n* ■ T K>w tL 

$47 221! 22 22M \ 

841 5ft Sft 5ft 5SS 6 
256 108 2624ft 24ft 34ft— ft 


58 45 21 X9! 20ft 20ft — ft 

300 746 6!* 7ft + 46 

158 105 117 U 154* 15*6— ft 

•70 <A 11516ft 15*6 16 

XX 9*6 10 + 9k 

521 94) 916 916 

88 3.1 I, 151! 159* 15M 

. 661 81* 7» 744 + ft 

JO® 18 82 21ft 20ft 21ft + ft 

50 45 114 171* 174* 17*6 

173 3*6 3ft 316- ft 

_ 780 SWi Bft 91*- ft 

150 45 9 JIM 31 31 — M 

ITS 94® 9ft 9ft 

IX 11 10*6 11 — ft 

^ . W M 1% BM— M 

57 15 704 7V6 6*6 6ft 

1)4 4ft 4ft . 444 

54 91* 9 91! 

M 45 18722ft 2216 22ft 
JS9 48 115 1346 13ft 1344 + ft 
180 35 X 44ft 434) 44 
JA 28 ’m 21*6 77 21ft- M 

.15® 15 70A Bft 7Vk 7*6— ft 

50 25 301 X46 2SM 26*4 +1 


Wednesday’s 

NYSE 
3 P M. 


,2Monin 
h we Law iuw» 


■ stv lutt 

Pjy.YM.FE 1IM»Hl9BLnw ttMl.CO'e® 


Tables Include the natfoawkJe prtos 
Up lathe ctostna on Wall Street 


■t 49ft 
37*6 22*6 
10*6 91* 
21ft 12ft 
X 28*% 
7ft 3*6 
29*6 Uft 
34ft X 
15ft 10 
38ft X 
54*6 404% 
SO 32*6 
Mft 13 
2Sft 14*6 
X 119! 
614* 43ft 
X 14ft 
2 Vft Uft 


180 IT 10 1 63 
21 27 

■» & 


50 35 6 1109 
150 35 15 1M 
5S 8575 BM 

iS w n 109 

252® 58 6 7*52 
32 15 1« JU 
496 

36 43 B X 
180 48 7 42 

150b 2A 10 518 
80 4.1 6 523 


Mft 59ft 
28*6 28*6 
Uft lift 
194* 19 
X 32ft 
3ft 3ft 
14ft Uft 
30ft 30ft 
13V! 13 
37ft 3746 
52ft 51ft 
X 38*6 
-14ft 131* 
17ft 1744 
21ft 31ft 

44ft 4416 
lift Ml* 
19ft 19ft 


S946 + V, 
MM 

lift- ft 
lew— ft 
X + ft 
34% 

14k— ft 
30ft + ft 
13ft + k 
37ft+ ft 
S2ft+ 44 
38ik 

M*6+ ft 
1744 

21ft- k 
64ft— ft 
1444— ft 
194*— ft 



■ 




. . yT*l* 


HMnNi - 
Well Lew Stock 


□IV. Yld. PE MHWivMmi 


(Gmdnaed from Page 8) 


M 5ft 5*6 Sft 
276 17 16ft 1H%— 

48 s*6 a 
07 7ft 7ft 7ft+ft 
SlTVk 1716 
43 9*6 9*4 94*+ k 
909 9V! 9 9 k + 16 


J6 4J 16313k Wj 13 

4315ft 15ft 1»? 

lift 10ft 10ft 

109 644 61! 6ft— ft 
f Sft + ft 
156 48 lliXft 3|M 38M+ k 
33 0*6 0ft Oft — k 
34 15 49 1544 T5k 15ft + *6 

73 9ft 9V) 91! + ft 

52 13 101 X'8 29ft 2944— ft 
693 616 g! 6 + ft 
X 25 2003 8M 7ft 01k— ft 
.15 5 1 27 27 27 + ft 

14913*6 13 13*6+1 

1 9 9 9 — ft 

8445 46 99k Bft 9ft + ft 

509 12*6 12V! 12ft + ft 
210*6 10ft 10ft— k 
ass OT* BM 9*6 + ft 
98 7W 7 7M+ k 

66 6ft 4 44k — ft 

50 65 112 12*6 12ft 12k + ft 
250 35 1632 53 5116 S2k— *6 

75 TOM 9*6 10 +96 

52 23 62 34k 33*6 33*6— ft 

49 5k SM 5*6 
119 0*6 Oft 846— 16 
77 174) 17k 1746 + k 


24511k 1044 1116+ k 
5B6 14*6 Uft 14*6 + 46 
399 17ft 1AM 17 + ft 


52 38 1215271* 26ft 36ft- ft 


95 1646 16k 1644 + k 
2 6 6 6 

„ ,, 1311 11 11 -M 

JO 11 194 lift Uft 1416 + ft 

140 4M ift 446 
11*1 ift 6ft 6ft- ft 


211* 16 
is** ion 
159! 13 
40ft 314* 

XM »ft 
X 31k 
39 33 

49ft 30k 
7ft 4 
9016 71 
55V! 34ft 
51ft 40ft 
531! 36ft 
22ft 1*W 
2644 18ft 
47ft 32 
991! 28*9 
58ft 54 
731! 451! 

44k Xft Nucor S 
29k 4ft NutrlS 


2576102 10 19 20** 20ft 20ft 

180 135 5 XU Uk 10*6 10*6— ft 

156 112 S 512 T3ft 1344 Uft 

296 U 4 742 35ft 3SW 3» + ft 

340 123 2001 X 29ft 29ft— 196 

458 125 * 37 33 33 

4.10 128 son 32 32 32 

80 12 1303 32k Si 44 J2V4 + -46 

I ift 4ft 4ft 

150 25 W 640 03 BZft KM— ft 

50 2.1 18 104 30ft 38ft Xft— ft 

456*1017 350 ask 65 45k « 

288 58 157 47ft 47k 47V. + M 

2J6 112 6 21ft 21ft 31ft 

7 19ft 19ft 19ft— k 
100 U 14 11 344% 34ft 34*6 

150 62 7 1® 39 2896 39 

556e 95 31057 SMg+ft 

20® 8 17 200 50 49*6 Si 

J6 12 15 IX 31ft 30ft 30ft— ft 

5 U 5 111 51* 51* Sft— l* 


NYNXn AM 95 6 1022 61 


117 

63 39 6011 


113 58 96839ft 39. 


PotatB 5 76 6k 

Pacers 120 25 1B542M 
PocT.l 72 42 68M 


1HT/26/4 


PocT.l 72 S3 
PacaPti 

Pan cM s .10 IJ 
Pdnapii 

Portion 80 41 
Potrcs 

Peirki 

PaulHs 


72 12 6814 

15214 
.10 IJ 7 6 
5312 

80 41 AS3 15 


76 6k 6ft 6W 
1B5 42M 41k 42k— k 
6814 Uk 13ft— M 
15316 15ft 15ft— ft 
7 6 Sft 6 — 1* 
5312 Ilk lift 
65215 MW 144)— 16 
1214 13*6 13k 

406 «* IM 946 +1k 
8124) 12*6 12*6 


WHAT WOULD UFE BE LIKE 
WITHOUT n? 

WEEKEND 

EACH FRIDAY IN THE IHT 



42 1 

118 n 

115 t 

2J0 UJ 5 
550 14, 70 

482 UO AS 
150 29 15 349 
150 7J3 9 673 
154 18.9 4 SB 52 
3L90 15.1 2001 

480 158 Mb 

484 158 230x 

454 155 11 Ox 

734 153 Wtb- 

350 175 61 

152 175 Ml 

150 135 26 

884 I5J 110r 

oja 125 ion 

SiM 141 2J0z 

152 95 7 362 

50 105 <5Dz 

152 47 9 133 
154 45 15 334 
52 27 U 136 
32 45 M 
256 II I X 
UJ W 7 51 

10 2S 
22 12 X 

5.1 » T 
25 9 10 

35 12 63 

25 9 127 
41 9 604 
47 12 373 
4 152 



44* 446 + W 
30ft 30W+ I* 
95k 95ft + ft 
2IW 

184! + ft 
1946 I 
10946 + W 1 
I05ft + ft ] 
34H+ k 
25ft + W 1 
9*6 — ft 
2546— Ift ' 
aw 

20ft— 1 I 
309! 

46 —1 I 
X —2 1 

23 —2 
12 — W 
55 —1 
85k 
57ft 

199!+ W 
74h+ M 
27*+ ft 
23 + ft 

25 —ft 
171*+ ft 


50 15 IS 374 
200 55 11 53 

,54 44 11 « 

72 21 31 3 

54 3 Tl 249 

31X13.9 1M 
54 15 17 X 

w 

96 

80 IJ 10 23 

,50 63 0 2366 
M 15 12 69 

180 98 6 17 

1.16 IZ2 T3 
1.12 ZB a 377 
80 29 68 5 

.11 A 14 157 
156 107 6 H5 
16*85 10 193 

84 ' 18 19 233 
,5* 75 13 9 

150 44 6 1M5 
1J2 49 M 4 
30 1A3B 1 
186 91 6 X 

1J4 “ A 

,88 *4 H 1525 
154 15 14 42S4 
.13 ,5 » 189 
JS 33 18 250 
1.1UU3121 W 


150 3J ,» 847 
1.12 27 10 1043 
88 23 11 47 

Ml U ! 42 

.10® J 187 
186 148 3 

210 17.1 29 

210 17J 12 

1 59 

50 23 10 344 
7 "id 
M IS 19 Z70 
50 27 > 5 

53 15 X 978- 
Ui U B 44KI 
284 55 6 359it 
58 15 4 43 

80*23 7 3 


Uk + ft 
40 V* + M 
29ft— 46 
23V!— ft ; 
25ft +lk 1 
Ilk 211* + W 
5* 16 + ft 
71* I 
136 Ift 
ms + ft 
x 

28**+** 
16k 
9M+ ft 
39ft— W 
10k — ft 
241*— k 
18k— k 
9k— I* 
W 

82W+ k 
23ft— k 
22*6 
27 

Mft 

U +ft 

UN 

6k— ft 
36ft + M 
54ft +1 
Uft 
21ft 
7ft 

53ft- ft 
X — k 
MM 

Mft + ft 
19V!— ft 
10W 
13k 

121* — 4* 
Ztfe + k 
344* + *® 
15k— 1* 
24ft + ft 
21ft 

41ft 

33k + k 
44ft + M 
37ft 

18k— k 


Growing with 
energy conservation... 

Flue gas analyzers 
from the Thermox ' 
Division are one 
example of the 
manyAmetek. 
instruments helping to cut 
industry’s fuef cpsts. 

Write for latest reports to; 


F.if.i 

■.•.dCj 

.VT5 -»W 
+!» 
;Vk.4 <3^ 

. m* I 



AME 


Dept. H, - 

410 Pork Avenue, 21st Floor, 
New York. NY 10022. --- L- 


T2Maatti 
HMiLew Stack 


Pta.VM.PE WO# Wall Low 


88 15 14 34 3Sft 35ft 35ft + k 

37 29 7 413 18M Pft 18M + ft 

80 23 7 111 15k Mft 15 + ft 

100 38 11 7530 5SV) 51 SB+W 

70 22 7 2X 221! 71k 21k— k 

76 29 11 160 3tft 26k 24k— k 

5 23 6ft Aft 6ft + ft 



19k 

6*6 

xn® + w 
UM— V* 
9k 

45 + k 

I5ft+ ft 
19 —ft 
29 + M 

3616— ft 
14k 


23 13 1118 Xk X Xk 
75 U 52 51*6 52 ■ 


15 3U 12W 11*6 11ft+ W 

T7 75 25k 259! 25V!— V* 

2 27ft 27ft 271* 


U 19 231 Mft Mft 14W— W 


46ft 23V! PHH 54 15 ,0 B7 
17 12k PNBMt 150®117 9 B6 

X 27%* PPG# 184 55 7 90* 

35V* IBk PSA 80 28 21 

25V! lift PSA del 150 108 2 

U 11*6 POCA5 1J0 128 SD 

16k 12ft PocGEs 180 115 6 1613 

X 30k PocLfO 3-14 98 A 167 

38 M 20W PauLum ,50 5.1 ,5 304 

25Vz 21 PacPw- 2.16 9J 6 327 

31M Xk PocPpf 275 126 10 

33ft X PocPpf 457 129 9 

149* Bk PocR®# .901 97 13 I 
Sift 17*6 PocR# pf 250 11.1 Tl 

39ft 13W PacSd A0 35 8 63 

62ft 51k PcTatn 580 98 7 992 


61ft 23*® PfllnWb 80 26 10 511 


3Sft 24ft Pol m Be 13) U t 
25 19M PanASk 86 25 8 

9k 5k PcnAm 
6 2W PceiAwt 
22ft ,5 Pandcfcn JO 1.1 U 


25ft PmtiEC UO 61 ID 2457 


7ft 4k PontPr 
20ft 12 Paercft 
XM 12 Pantvn 
X 13ft ParfcEs 


15 XT 
.74 65 12 47 

400 374 
X 19 


13*6 Wt ParkDrl .16 18 


37 24W ParitH 154 35 U IW 

21ft 121! ParfcPn 52 38 21 105 

MW 17 Parens 150 45 13 5B 

7W 1ft PotPtrl 124 

SOW 14 POVINS J4 11 12 SS 
24 12k PayNPn 80 4.7 13 33 

349! U PavCtfti .16 1.1 12 3123 
15k 9M Peabdv 20 11 13 124 

49* Ik Panflo 92 

44W 24M PanCen 3W 

111 7lft PtnCpr 5J7 45 532 

67*6 47ft Pannev 2J6 48 0 927 

24M 19W FoPL 280 I2J 7 459 

40 33 PaPLpt 4Jffl 138 ISfe 

71 62 Pa P Let 080 135 Wz 

27k 23k PaPLder32S 135 11 

31 36 PaPL darSJS 148 15 

9BW 89 PaPLprlLOO 118 13b 

ABM 56 PaPL pr 850 145 70z 

70ft 61 PaPL pr 670 142 71b 

45ft Xk Panwtt 230 68 9 173 


2AM XI! 
42W 31k 
10k Bft 
MW 22k 
Xk Sft 
37M 231! 
Ilk 9 
22ft lift 
40 X 


23*6 23ft 
13k 13*6+9* 
2BW 28k + ft 
22ft 22ft+ ft 
18k 18k 
11*6 lift 
,3k Uft 
32 32M+ W 

23 2Zft+ k 
22ft 22ft— W 
Z7W 27ft + ft 
29ft 29*6+ ft 
91* 91* 

,8 ,8 — k 

Ilk 13*6+ W 
55ft 56W 
,1ft lift 
29M X — 9* 
27k Z7k+ ft 
22k 23 + ft 
Sft Sft— W 
3 3U + ft 
17ft 18*6+ ft 
35k X 
ift 4*6 
12ft 12*%— 96 
15ft 16 
Xk 30ft 
Ilk 11*6+ ft 
349! 34ft— ft 
14*6 Mft + ft 
241! 25 + ft 

2W 2k 
16ft 16k + l* 
14ft 14*6— k 
15 15ft + W 
9*6 9*6 
Ik Ift + V* 
42k 43*6+1*6 
1D7 HE +2ft 
49ft 50ft + ft 
Xk Xk— k 

s s 

23ft 23ft— k 
25k X 
95 95 +*6 

57 57 

61k 61k + k 

85 sat s 




,8ft 15k 
U 4k 
44*4 32k 
Xk 221! 
41 25*6 

18k lift 
33 24 


180 75 13 22ft 22ft 22ft + ft 

730 IB 13 1030 3SW 37ft X 

1JM 115 « 79 9*6 91! 9ft— ft 

JA. 18 13 19 Xk 25ft Xft— k 

182 45 13 3325 40k Xft 40ft + ft 

50 15 23 355 Xft 25k XI* + ft 

1.19C12J 94 9M 9ft 9V! + ft 

-24 L5 14 <2 15ft 15ft 15ft— ft 

180 45 13 78 39ft 29k 29k 

JO 38 1000 14ft 13*6 M 

3JM115 42 29ft 29*6 29ft 

I J7 93 9 14*% Uft Mft 

125el75 16 7ft 7 7 


1J2 45 12 273S 32k 32*6 33W 
3X 25ft 24*4 X 


bS a 54 IJ t 1000 X 

IBk ,1ft PhllaEI 220 167 5 1114 ia 

33 24 PhllEpt 380 162 110X34 

X 29ft PftllE Ft 488 15.1 500z 31 

70ft 53 Phi IE pf B75 164 2D0z 55 

10k 7ft PhnEef M3 168 154 B1 

63 48 PtillEpf 705 155 100Z 49= 

Uft 7*4 PtillEaf IX 165 IX 81 

IX HU Phil ef T7.12 16J 125x105 

B0 64 PNIEpf 9J2 148 I0» 45 

79 57ft PIHIEpt 9JB 167 510* 57 

669! 47 PNIEel 750 168 ,10c 47 

X 14k PhllSub M2 7J 10 29 Ifl! 


320 25W 24*4 25 

m 6 SS5* 


20 14k P 

75k 55ft 
30 11 

45k 31k 
23ft lift 
42W 27V* 
28k 18k 
21ft 13k 
40k 27 
33k 19ft 
32ft IBft 
Xft 26ft 
IBk 13k 
21*4 lift 
24ft ,4 
14W 71* 


33ft 20ft 
Xk 19k 
37k 25ft 
25k ,6 
Xk IBk 
IBft 14 
Mft 139* 
21ft IBft 
Mft 2B*k 
M 27*4 
42W 2BW 
Xft 17ft 
42 37 

391! 33 
Uft 8 
3M6 25k 
20*4 lift 
27 18k 

2SV1 13k 
25ft 16 
A3W 45ft 
16ft Bft 
19 161* 

19ft 16*4 
27ft 7ft 
10k Aft 
10 6ft 
73*4 45 
19ft 34* 
23 6 

23ft 6** 
33ft Bft 
29*4 7 
30k 7 

35 Sh 
23*® 7ft 
294% 71ft 
Xft 20ft 
13 II 
371* X 
39 31V! 

44 M 
44ft Xft 
X 15ft 
694* S7 
6 3ft 
lift 61! 
12k 5 
ISk 11 
37ft 12ft 

TO 326) 
Bft 5ft 


380 162 11® 34 23ft 23ft— ft Si) 

448 15LI 50® 21 X 31 +lk ]$£ 

BJ5 168 20® 55 53ft 53ft-2V) ££ 

M3 148 154 Bk 5 B — W £ft 

785 155 US® 49*4 49*4 49*6 _ 

IX 165 IX 8ft 7ft 8 f 

7.12 leJ 125*105 105 105 > . 

9J2 146 IWt 65 45 45 — I 42 37*9 

9J0 167 5)07 57 57 57 — W 27 23 

7W 168 11® 47 47 47 —1 41 1WJ 

M2 73 10 29 18k 18ft Mft— k 82 40 

380 52 9 1347 65k 44V. 45*4+1*6 179W 138*1 
AH 3.1 10 223 U 124* U + *6 Mft 6*1 

■2.40 5 8 9 2091 43 41*6 43 + ft 61*4 4516 

80 25 7 70 20*6 20 20*6+ k U 9*1 

J8 J 9 238 32W 32ft 3Zft + W 15ft 12*1 

258 75 4 70 26*6 26k 261! + k 64ft Xk 

■ 42 Mft 14k 149! + ft 21ft Uft 

180 15 10 lOABx 40ft 39ft 40 + ft BS*4 55 

M4 45 13 427 25*® 25*6 25*4 + k 5*% 19% 

.M® 547 322 22 22 — W IX 136 Vi 

154 3J 13 237 29%i 29k »M 24 16k 

42! 14 13*6 14 + ft 32M IBft 
.IX 1.1 9 <9 13ft Uft Uft 37ft 25*6 

.16 15 M 117 16 151* 16 + ft 43ft » 

23 9 89* 9 99k 89 

851 25 17 1 32 32 32 — W 72 66 

80 U 9 175 24W 2344 23ft— k 39ft Xft 

80 2.9 24 104 20ft 20ft 20ft + 16 19 13*6 

180 38 16 47 2BW 279% 2HV6— W Xk 26*6 


SO 290 19*4 » T9V4 — W 

52 9 075 M 53ft 53*6+ ft 

28 11 17 37*6 37*6 37*6 + W 

35 U 398 X. 29*6 29ft + U 

+2 7 201 3496 341! 3Aft + W 

8 23 2301 14ft 1AW M*b+ k 
41 11 «7 25k 25 25 + k 

103 34 29ft 29 29*4 + k ! 

28! I 12-1 4 19ft 19*6 !9ft+ k 

255 105 7 300 18ft lift IBft 
2.44 105 7 5 24M Xft 3696— ft 

.50b 1-2 10 M 42V4 41ft 42 — ft 
158 AS 8 143 2ik 24 24 — M 

lJBtl65 6 20 Ilk 1TW 11W 

350 105 6 311 37*6 37V4 37k + W 
150 11 J 6 2621 Uft 15*6 Uft— W 
288 95 4 7 37*6 27W 27*6— W 

284 95 7 B3 29*6 39 3114+16 

184 69 10 80 23ft 23W 23*4— *6 

.92 28 11 501 3SM 34ft 35ft + ft 

58 J 14 580 14k 15ft 16 
/Mr 15 4 • 179 8 7ft 7ft— W 

4J0el2J 4 52 52 52 — ft 

8 15 X3 22*6 22W 22ft + ft 
63 9 89 23WS 23 — ft 

40 13 103x 28k X X — W 

795 21ft Xft Tift 
1 JO 95 9 M 121% lift 1ZW + W 

580 M 7 2115 39 XV! 589% + *6 

J2 2.1 15 10 25 25 25 + ft 

1J4 95 8 » 19*6 19k Ifk 

88 3.1 11 233 15*% MW 15k +1 

37 84 19*6 19ft 19k- W 

M2 45 11 1002 « 39*6 40 — W 

1J2 48 8 M 34*8 34V! 34ft + k 

154 5.1 14 97 » 351! 3596 + ft 

184 3A 13 444 43k 42*6 4216— k 
JO 4.1 41 1377 a 19W 19W + ft 
JO 2J 11 523 19 MW 18V»— V, 
33 13 II 41 19k 18« l«k + 1! 

280 62 ■ 2432 38*6 3B*6 3896 + W 

350 58 52925 55M54ft55ft+W 

280 58 ■ 1348 48*6 47*6 41ft— W 

80 25. 18 42 14k 14 MV6-+16 

JO 61 9 24 12k 12W 12V) 


27*6 10ft UnBrnd 
19k fft UDrdPt 
29V! 18k U CUTTY .14 . A - 
351! 2296 UnEnTO 288 98 27 
2896 U U I Hunt 3JB2U 3 
311! 19 Ulltupt 357 198- 
IBft 12 UlUuef U0 285 
31ft 38M Ulltupt 450 1U 
2X6 18 UnHinA 86 28 11 
3»Wr 27W Untnm 32 8 17 

34k 24W UJ«rBA 180 5.1 7 

Mft MW UMM66. M9 

3W 2W UPkJWn 1 

271! 20ft USFOS 410®U8 
3996 25 ItaolrC .12 8 4 

64 40 USGypa 280 45 ■ 

20ft 7*6 U5Hom 32 3.9 II 
23*6 13 UMed 36 35. 14 

48 28ft USLeo# M2 A t 

49 29 USShn* 56 28 9 
Xk 22*6 USSteel 158 38 
55M 48 USStlel 5 l9I®10J 

157 119 USStt PTI2J5 95 
31W 24M USStt pr 735 75 
43 27 lISTob 184. 35 IS. 

A5%! 55V. USVIWR 54% 9.1 7 

76*6 57 UnTecfl 280 45 8 
3A16 27ft UTcfief 255 U 
75 1BW UMTot lit W 7 
25*6 18 UWR 154 98 10 
3696 32 UnltrdA JO 5 21 
MM 15*6 Untaor 88b XI 15 
31 19*6 UnfvFd 154 69 7 

21ft 16ft ULeot# J2 5J I 
3996 27k Unocal 1-00 73 10 
70k 38ft UBldffl 2J4 37 12 

x 22k us Life m v 7 

29W 24k USLFjrf 735 li 
10 896 UsUoFd lJUollJ 

25 21 UtoPL 732 103 10 

25ft 22W UtPLpf 250 12J 
27 221! UtPLpf X90 122 

22 19k UtPLpf 736 11.9 

19ft 169! UtPLpf 254 12J 


1W 1896 II 18*6 + ft 
6 16 M .M + W 
31 239! 23W-23V6 — k 
Mf 2796 27*6 27ft + k 

465 I5V) 15 U%_ w 

79 20k 19 2016+ ft 

12907 U ,1 II — 1 
37 21U 30W 2196 + 4* 

X »k ltft IBft 

■I 35 35 33 

92 27M 37k 27*6 

X lift n 119* 

12 2ft Mb 29* 

3 22k 22k 23k 

361 26 27ft 27*6 + ** 
189 54 539! 54 +1* 

932 M 7ft - 8W+ k 
ItM 23*6 23k 23k— ft 
17. . 31W 31k 31*6 + ft 
117 309! 30ft 309* + ft 
1929 291! 29M 29**+ ft 
144 Stft 54 54k + k 

174 14216 Ml 143*6+1*% 
200 29 2816 2846+ W 

-134 36*% SAM 3fW - 
2814 516! 59 S9W+lk 
1111 Uft 649% 64ft— ft 
41 30*6 38ft 30*% ' 

716 19 IBk 19 +1* 

10 28*6 X 30ft + k 

1 X X X — k 

16 2196 21M 21ft + ft 
71 21% saw 21ft + ft 
30 17 16k 16*4— k 

1431 37*% 37 37ft+ ft 

960 699* 6016 Mft— ft 
59 Xk Xk Xk— k 

4 Xft 26ft 269! 

25 89% Bft Bft 

U4 22ft 22 229% 

2 22*6 XW 22*®+ k 

5 27k 23*4 23V 

3 19V 19k 19*6 

T 16V 16V 16ft + 9* 


1J0 M 9 M -121! 

580 M 7 2115 39 

J2 2.1 15 10 25 

1J4 95 B » lf*l 


JO 2J 11 
32 IJ II 
280 63 I 
350 58 ■ 
280 58 B 
80 25. 18 
JO 4.1 9 


41ft 23 
36ft 129* 
27 22 

7ft 4ft 
DOM IBM 
9*6 516 
21 18 
63ft X 
21k fft 
3Tk 17k 
Uk 4w 
Hk 9k 
40*6 23k 
Mft 42k 
791! 73 
65 51 

Aik X 
23 14 

X 70 
70ft 50 


250 105 
X 5 19 
80 38 6 
J2 IJ T7 


1J0O12J 
82 18 13 
854 I3J 
880 11.1 
7 JO UJ 
785 ,35 
1554 95 13 
X 

284 35 Y1 


474 25*6 
2150 12*6 
M Xk 
17 ift 
m am 

48 6*6 

4 Uft 
250 42 
39 Ilk 
98 19 
51 5*6 

38 5!* 

34 30*6 
-30z <49! 
20® 77ft 
43® 53k 
«b 57k 
11 18k 
9 27*6 
54 62 


21ft 25k— ft 
Uft 13*6— W 
23 23k 8- k . 


23 731)-+ k 

Aft 4ft + 16 


3* 31*6 +1V. 

Sft Aft + ft 
IBM IBft— ft 
<19* 41*% 
lift -11k 
IBft T9 + ft 
5ft SVi 
99! Vft 
30ft 30ft + M 
<41! <4ft+ ft 
77W 77ft + lb 
52k 53k + k 
57k 57k 
18*6 189*' 

27*% 27ft— W 
Slk 43 +lk 


54 17 10 178 22*6 22*6 2296 


57 9*6 9*6 9*6+ 96 

2122 19ft 19k 19ft— k 

19 39* 3k 396 

13 Mft Mft Uk— k 

20 1196 lift 1196— k 


23k 19W WICOR 2.14 9J 7 

47ft 39ft Wtadiev 171 37 9 .. ... 

Ml! IBM Wocfcht 80 35 12 17 20V) 

lift 5W Walnoc 52 M 7k 

4496 X WlMrf j 31 A 25 713 34k 

40*6 30 We lorn 37 2.1 13 325 33ft 

23*6 18 WkHRaglJ2 85 1096 

32ft 23 WUICSv 80 15 15 19 26ft 


1.14 45 11 356 25ft 25*6 25ft 


U 1896 IBft IBft— 96 
X 27k 27W 27k 
4 X X X — k 

30 37 36k Xk— ft 

574 33ft 33k 33**+ W 
949 Bk BM 8*4+ W 

S 32ft 32*6 321® — W 

16k 179* 17ft— ft 
35 7ft 7ft 7ft— W 


Xk 25k Watt J I IX 4J 7 242 26ft 


Vft Bk WottJpf 150 115 50 1 Bft 

Xk 22k Warnci 58 3J T0 41 24M 

30*6 1996 WmCm 1-00 48 629 21 

3596 26*® WornrL 188 48 13 72B0 32ft 

32ft X WashGs 352 95 7 9 309% 

37ft IBft WsbNat IX 58 ID 33 20ft 


219% 32 
46k 46ft + k 
70 20k— k 

7ft 7k + W 
MW 349! 

33W 33ft + ft 
18k 18*6+ W 
Xft Xk + 9% 
X 36ft+ ft 
89! Bft— ft 


XW 26** + k 
XW 2056+ U 
Mft 33ft— 2k 
3096 3096— k 
3BW 20ft— k 
Uft Uk— k 
33ft 35 +1*6 

23*6 23*6— ft 
12W Uk 
< 4 

109! 10ft + I! 
Uft 16 + ft 
32k 33 
37 37k 


S 7M 7W 7W— W 37k Mft Will Not IX 58 10 72 2D 

^ t S 52 W 22k- 16 VWflWt 28B U5 < 184 17 

M 23M 23V) 23*5 57W 31k Vftmt® X 15 14 1540 35V 

™ - ■ - - WattcJS 5 18 12 U 24 


7 IX 239! 23' 
X 10 24*4 34*% 
X Uft 13*6 

15 ^iSJSiS 

17 213 45k 44 
42 370 Uk u 


30ft 18 WtatkJs 33 18 12 
15ft 10*) WavGes JO 18 33 


80 28 12 384 259% 


30 J 23 4225 41 
X 18 10 92 23 

£ S 10 0 3? 

7J 2 , A 3 

IX 35 v 1254 41 

J4 IJ 16 300 32 


EZS 4196 41ft 
& 

14 19k 19 
3 32 31ft 


E^S-k 

ft <ik + k 

' 19k + 96 

3 32 + M 

Uft— k 
41ft + ft 
! 32ft + ft 


_ 8 12k 

in* 4ft WecnU 29 Sft 

12 9 Wi npf U6 12JJ 17 10M 

25 MftWebbD 9 132 16 

1 40*6 28 WfebMfc 84 L» 13 U 33 

42k 32ft WeltsF 2.16 5J 6 63 37k 

29ft 23ft WelFM 250 105 8 47 26*6 

Uft Tffk wendv* M IJ 14 743 Mft 

32*% 22ft WMtCa X U 11 164 Hk 

54ft » WSIPtP 2J0 SJ 7 234 40 

Uft 1OT6 MdtdTB IX X lift 

6k 3ft WhAIrL 533 3ft 

39* Ik WTAJrwt 23 1ft 

10 11*6 WAIrpf X 16k 

12 Aft WCNA 276 10W 

88k <7 WPacI 5 1 *71! 

4796 221* WUnlon 18 U 584 22*) 
110 . 35 WnUnpl 4J® BJ IX 
• 10 Bft WUn del 1.10 12J9 X 996 

54W 44 WUTI pf 6^3 125 3 47 

22ft 18*k WUTI pt 2J6 138 12 19*4 

54V 40ft WMteE U0 « V 1364 44k 

42 29ft weatVC M0 3J 13 240 34k 

41k Xk Wtyerti 18 45 10 2707 291* 

5Zk SOW Weyrpf 250 72 240 X 

57V) 46 Weyrpr 4JU 93 23 47*% 


220 48 24 40 

254 HJ 8 330* 
IX -45 16 227 
2.SB 48 10 142 
480 32 1 


.IX 1.1 9 <9 Mil 

.16 15 M 1,7 ,6 

23 9 

851 20 17 1 32 

80 2J 9 175 24M 


80 3 M 

X O 10 
80 28 
IX 138 4 
260 13J 
480 158 
*32 14 5 
,88 4J 14 
IX 95 7 
■UO 128 
4X 11.9 


17B 136 Vi 

M 16k 
32M Mft 
37k 25*6 
43ft 36 
99k 89 
72 64 

39ft Xft 
19 Mft 
Xk 26ft 


480 38 3 

59 

IX 15 IS 79 
12 131 
FIX <5 5 

12 ,748 
12 1 
IX 18 X 257 
4 37 

12 938 
JO 13 39 21 

9 174 

X 15 11 404 
280 L5 9 1688 
11.00 122 12 
780 105 1 

X 174 
A0 2.1 7 2172 
114 45 . 475 


50ft— ft 
Mft— k 
20ft + ft 
63ft— W 
IXk— ft 
0 + k 
57k— k 
13 +ft 
Mft + k 

34k + ft 
12ft + W 
44*®+ ft 
2k 

154ft +11* 
17 — ft 
Zlk + k 
30*6- ft 
43k— k 


K 14*6+ Ml 

393 3*7** 

lift lift 
3ft 3k 
ik ik— ft 


Mft Mk+ k 
9ft Vft— ft 
17ft S7W + ft 
22W 22ft— ft 
X 56 +1 
fft Vft— ft 
47 . 47 +k 
mW ivft— w 
45ft Xft + ft 
34k 34k+ ft 
28*6 29 + k 

Xk 39 
47ft 47ft— ft 
Slk XU + ft 
40 40 

33 X 
38ft 3996+ ft 
X 33k + V* 
43k 45M+IW 
1916 X —ft 

Xk ak— w 

7ft 7ft- ft 
27*6 27ft + ft 
3ft 4 

Bft 896— W 
29W »ft— ft 
996 10 

7ft 7k + ft 
24*6 3Aft+W 
74 74 —1 

24. 24 — k 
X 25k— ft 
Xk 25ft + ft 
3Bk Xk— ft 
Uft 1596—9% 
24M 25k *01* 
3096 30ft ' 

4*6 « + k 
47 47 — ft 

596 316+ ft 
IS 15V* + W 
10ft low 
M 10-+ ft 


35*6 18 WltalPIt _ <5 311! 

44 Xk WhPtt pf 6X 158 50z 40 

38 30*% WhPItpf SJB MJ 3001 X 

57 Xft WWrtrt M0 11 8 1301 40k 

4**® 31W WWtC IX 4J IB HBl 33k 

44 3S*% White ptCLOO 68 391 45ft 

as** if*® whHabi j in am 

Mft 17k WNttok IX 7.9 < 75 20*® 

ilk 7ft WletHdt 58 8 7ft 


30*® 22 William IX 4J 14 1382 27ft 


<5 2196 2]** 219% + Ml 4B*6 32k Tenice UO U 0 2761 


9 1* 10k 18k— ft 45k aw 

2 1516 Uft Uft— k 45k 35ft 

271 13*6 Uk 13k 70 52V. 

I 19*% 19ft 19k + ft 26ft 341! 

X 29W 2996 29k 51 52*® 

7 29W 29 29 44*% 30W 


41 Xft 31ft 3196 + ft 1 169** Ml 


187 20*® 20*% 20ft— ft 


30® 37W 37M 37W— ft 279% 171® 


184 115 30® M 34 26 I 

21 342 lift I0M Uft+lft 

84 13 17 12 ■ H » 

JO 73 B 34 139% 13*% Uft— k 


76 269% Xft 26ft + ft 


WVi 28V* 
27*® 21k 
Xft 259% 
40 2 Ok 

9ft 59% 


1-52 i3 11 81 

182 11 8 m 

+10 63 11 344 
287 118 2 

5B7*10J .. 245 
JOB 28 17 2 

2X 18 1146 

522 

.M 8 IB 1930 


a 4081 149! 1316 Mft— k Xk 24k 


.12 A 16 74 19ft Mft 19 

280 49 9 3001 48k 4SW 48*6 

X 28 a X 10ft 10 10W 

153 1,3 8 737 17 16ft 17 + ft 


22*6 13k 
74W 59k 
23ft 139® 
36 12k 


80 U 17 1 

2JA 102 6 774 
180 63 11 39 

288 6J 6 

238 U 

4.15 TAJ lx 

U 

uo u ii a 

88b 4J 12 3 

M 15 11 127 
-52 38 11 5B9 

JU un 47 
50 3J 33 332 
408 

82 IJ 15 425 
24 15 

120 U 12 49 


lift 179! 17M— k 1 75V. lift 


65B 7ft 7k 7W+ ft 

40® 496 6V 6ft+ k 

95® 4*6 446 6*6 

20® 46W 4AM 4AM 


J3I 

1 1700 

5 

4k 

4*6 

+ ** 

891 

324® 

9 

7ft 

8W 

+ W 

-701 

56 

9W 

■ 

9k 

■MIA 

JS| 

90 

Tift 

iok 

11k 

+ 4% 

84 

IX 

10ft 

916 

10*6 

+ik 

.941 

191 

11 

9k 

10ft 

+1W 

-ail. 

1® 

low 

8k 

10k 

+,ft 

6M 

1M 

10k 

8*6 

9W 

+ k 


23 131! 

31k 201! 
119! 4k 
S2M 37k 
XW 13k 
44 2tk 



1J4 158 A 
.12 5 8 

UO 38 10 
9 


191 11 9*® ,0*h+lM 221® 1A 

1® 10W 8k 10k +IM Xk 22k 

134 10k Mk 9W + k MM 27W 

A 194 2216 Xft Zlk— 9% a 15*6 

4 754 22. 21 ft Xft— W Uft MW 

1 Ilk 11k 11k +W 21W 15 
20® JIM 31, J1W +1W 45 Xft 
149® 32k 31 W 32k— V 12k 9 

20® 36k 3Ak 36ft— ft 14ft 3k 

10® 38W XW 389! 27*6 13*6 

7 MW 14 14 — ft 48ft Slk 

10® 57 57 57 — W 31 low 

21 3ft 3k 3ft IBft 7ft 

9 9Z n* 9*6 (ft 17k UW 

7 2 B I 8 — W 24M 15*4 

6 451 UW I1W 1IW— k 31*6 23*6 

B 1226 13k 12ft 1296— W TM 7k 

O 42349634*63496+91 1AM 8*6 

f 111 7W 7*6 7ft— W 26*6 18*6 


M2 4.1 I 111 
40 U 19 15 

252 158 5 TW2. 
387 llj 22 
436 158 15 

236 158 2 

22, ISO 3 
800 28 9 ID 
M0 41 7 69 

X 43 
Ml 

84 2.1 IX 141 
24 1292 

JO IJ IS 137 2 


64ft 42k QuafcO 230 38 10 IX 61 40*6 61 + W 

XW ,5k QtwWO 800 48 ,0 211 ,7ft T7V! 17W 

UW 7W Quonax X 1,9 ,1 10ft 11 +1* 

..... ._ R 17W Mft 17 + ft 


26ft 14 QkRalln .15% 5 13 


17 131! 

45ft 29 
33 22k 

20*6 17W 

Mk ,,w 


a 

xw— w 
19k + 9b 
33ft +2*% 

45W+ ft 
48k + M 
2596 

57W— k 

32ft 

140*4+2*6 
2W+ 96 
2796+ ft 
34*6 

2396+ W 
Xft+ k 
30ft— W 
7W — W 
2596— k 
17 - W 
42*6 + ft 
16V* + k 
71 Vi — ft 
13k + 16 
229% 

27 + k 
6 *® 

42k— k 
14ft + k 
XW— k 


17 3*% WltmEI 3 44 4 

1M* 4*6 WlfshrO 8ft J 21 X 9 

37ft 24k Wlnoxs 1J4 S3 11 XX 
Xft Bk Wlnntoa .10# 18 12 205 HH6 

12*6 4k WbltBf-J 20 ■ & 7*4 

ZBM 22k WMcEP 2.10 78 7 337 2496 

85 74 WlaEpf 890 120 5® 74 

26 234% WhGpf 2J5 108 1 24 

29M X WfacPL 288 98 7 ft 24k 

30W 224* W19CPS 232 9.1 A 23 2SW 

39W 22ft WttCOS 18 U f 134 31ft 

»k M96 WotvrW 88 38 14 I4X IAU 

»W 21*6 WoodPf J2 28 22 744 25k 

39*6 29ft Wufwttl 180 58 I 1345« 30k 

7W 39* WrUAr B 416 

57k 45 WMety UO 38 9 3 «7ve, 

_Bft 59! WUrltzr 12 . Sft 

25k 13k WytcLb- J2 2.1 M X 15k 

T7* % 9 wvly 54 ion 

22k ,596 Wvrau AT 33 10 14 U 


BJl 38k Xerox 380 7J v 1207 

S*6 47 Xerox pf 585 118 ,410 

37 21ft XTRA 84 2J 12 36 


Xft 39 39ft— k 

48 47V! 48- + W 

M 23*% 23k— k 


OW 26ft TnmacD Ui 48 
49*% X Tmscpl 387 88 


Xk ,2W 
3S*6 2*k 
B7W 40k 
309* 23W 
33W 29W 
12V) 7W 
10*6 12*6 
31 » 

lift 69% 
2116 17W 
13W 7W 

93 53 
14ft Bft 
S7W 35k 
1BW 1 0k 
27 21k 

lift 10 
17W 11 

Pi* aw 

10W 7W 
296 lk 
3Bft 24k 
9 3W 
4k Ik 
Xk 22k 
48 XW 
59ft 55 
311* !9Vr 
Xk 2896 
XW X 
SOW 13k 
37W XV) 
Mft 7k 
3716 28ft 
259! IBft 
20*% 13ft 
66ft 48ft 
41ft 29*® 

MW 63 
Xft 23ft 
34k X 
42W 41W 
23*6 17ft 
35ft 22 
48W X 
39ft 159* 
IBft 12k 
32*6 27 1 ! 
MW 25 


.16 IJ X 2204 
A U 14 5165 
48B 5.1 78 

113 78 57 

385 UJ 1SX 
JO U 14 2Q2 
JB 38 I 68 
■92 38 9 3022® 
40 334 
84 42 10 3 

12 ia 
AK J ,1 285 

19 

180 38 11 1866 
80 3J 12 226 
2.12 98 8 

180 138 8 3 

25 X 
JO 3J 11 349 
38 35 

20 

80 22 9 22 

97 
10 

80 IJ ,1 146 
180 4J « ,03 
6.11*107 92 

JO IJ XB4 
184 58 7 ID 
!Z12 7J 13 
J2 ,8 107 92 

88 2J 10 6122 
4 97 

184 U U ,845 
JO 3J 10 lx 


UW— k 
3496+ *6 

70 

38 + k 

314% + ft 
Bft- ft 
14ft + 1* 
25k + M 
7*6 + M 
30 + k 

8k + 1% 

59 


229% 19 
17M 59* 

09 77 

“ » 
Soft 28 !m 
36ft Z7W 

an* 2ik 

XW 20*6 
7W 5 
left 12*% 
3*M 221) 
X 24 
7ft 4ft 
lift 7ft 


9ft + Vi 25*6 15ft 

Wft + ft l??" 


180 SJ IS 5 
1.92 58 9 347 
5J5®2SJ 268 

2JQ 118 , 

1, ,3 

80 Z9 29 

180 42 8 8 

.72 18 14 ,44 
JX 53 7 150sc 
.16 ,J 42 1M 
AUS 71 


12k + 9% Jig 

S£ + * JB® 

13 S MU XU 

* - w 31W OTk 

10W+W J 

Ift L 

27k + ft 41*% 27ft UAL 
Jl*— W »ft X UAL Pt 280 98 


280 AJ 7 

41 v 11 

80 48 
JO 23 11 
JO 38 14 


32 — U 
XW 
16 

22k— 96 

27k— ft 

15k 

Mk— W 
19k— W 
39*% + ft 
10U + W 
396 

sow— k 
XU + 96 
21ft + Vi 
8ft— k 
13k 

19 — W 
»**+ W 
1,k— k 
14U— 9* 
» _k 
43 +16 

I7k + 

,196 

42*6 

4Bk + W 
zift + k 
10 *% 

X — IW 
Bk 
32W 

Xft- ft 
22 

21ft 

5W— 96 
13*6 + ft 
2396 + ft 
Xft 

4 + W 

Sft 

XW + k 
IBft— ft 
3SW— ft 
14W 
18k 

30*4 + W 
26W— U 


34 M ZoteCP UA 58 10 17 

2*» 20*6 ZcdntfA 80 4.1 1 

M 1»6 Zapata 84 38 12 461 

57W 31k Zayres 80b U 10 «0l 

Xft in* ZenlthE 13 566 

aft 19k Zero# 36 18 II X 
37*6 XW Zumln U2 58 11 W 


25 25 25 ' 

WW 19W 19W — 1 
23*6 23*6 23ft— W. 
34k M 34U 
»k 28ft .St— *6 
20k 20ft 201! + ft 
24W 2416 24Ur 


in the Trib 



80 

Z1 

42 

X 

min 

3J0 

58 


1802 

rMH 

180 

38 


440 

rM pt 

4J0 

64 


10 

iVcfc 

188 

SJ 

,3 

278 

OBIT 

IX 

«J 

X 

X 

Cron 

180 

3J 

8 

461 


* je 4TW 279i UAL 8 12M 32% 37 3U_ a® 

M — H 2PH 23 UAL Pf 2X0 94 IS KU wll vw. 

l:f 1 1 iv* 

Sefiis is s 

gjj-vj ^gw'JJgS^ 358 U,I7 1S 3 
^%-w fssiegs a os s sLjr'gagS+w 

r basils sm 1 * 

S ~ h 5J5 S?" U"E»P«WU0 is j }f X96 1ft MIL- S 

^ SS K?‘P«r M? J5J SOI 51 51 


3ft— ft 
Ik— ft 
3496+ ft 
33% 

571! + ft 
SOW + w 
30k— ft 
26 - U 
17V* 


Get the latest 
low-down on 
high-tech in the 
weekly column on 


33k— k 
70 — h 
27 


»k- W 14ft ttw UnEijJ iu 


81 73 II 
180 3.1 9 
180 3J 14 
48 19 7 
ZJ4 158 4 
128 8.1 fl 


ii? UnEI F* 2.13 14J 


SS S* KS Hi? 1 P*. 2J9 IJJ 




450t 29W 79 29 

«n0* 30*6 29 29 — w 

w Xft Xft as«_ I* 
aw 51 51 51 — 3W 

“ m m tfw 
,} MW MW ,4ft 
16 2 d** aw aw — w 


JB 38 V 1560 


67 ” Unrvt pi uo i®7 

8ft 5W UnltOr 


jo* saw s>w aw 
X 6ft 4 6 — ft 


■ 
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1 
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I % Farms Bid 
I Oil Leases 

] ru 4ogdes Tinm Srnvr 

H \ W ORLEANS — The 
ijr.v ‘ :,g U.S. oil companies have 

' r *'.V 1.45 billion for ihe rights 

*■ rch for oil and gas in fed- 
3. r Cj,. Titers off Louisiana. 

•fylerai officials, noting the 
I • "I • 'evel of the bidding Tues- 
peculated that recent dis- 
1 '*"*■ Qunents in Alaska, and 
Lr : 1 fficulty of acquiring leases 
• - e coast of California, had 
- i the interest in the Gulf. 
. ' 1 he first time, companies 
n tracts that lie in nearly 
feel (1,500 meters) of wa- 
.• Jndl now. bids had been 
4 |. acts under 1,1000 feel of 

'*IW|Sb aimo>L 

■ ^ jfe Monday, a federal judge 
4 " 'la reouest from Louisi- 

. . at Tie block the sale. Loui- 
•* - , . ' officials had sued the fed- 

overa meat last week in a 
' 'te over "how lease and 

../My revenues should be 
"'■J with the state on tracts 
, ,i three miles (4.8 kiiome- 
-t of thecoasL 


The Case of the Kiwi: Creating New World Markets for Farmers’ Goods 


By Ward Sinclair 

Intemutitmal UerahJ Tribune 

WASHINGTON — Through 
their governments and producer 
organizations, farmers from many 
countries are involved in vigorous 
promotional efforts to open new 
markets and sell their goods. 

For example, it seemed almost a 
lark, surely not a premeditated 
plan for the future, when Stan Con- 
way nestled a few cases of Chinese 
gooseberries — better known as the 
kiwi fruit — into a shipment of 
New Zealand fruits headed for 
Britain two decades ago. 

Mr. Conway's move proved to be 
one of those strokes of luck that 
occasionally alter the eating habits 
of entire regions of the globe. 

What Mr. Conway discovered 
was that the kiwis traveled exceed- 
ingly well. And that led to the 
growth of a huge export enterprise 
for New Zealand and an economic 
boom in the bountiful Bay of Plen- 
ty region, where the furry brown 
fruit thrives. 

The success story of the kiwi 


fruit typifies the experience or doz- 
ens of farm goods that are sent to 
foreign tables. And it is an example 
of the intensely competitive battle 
for new markets- 

Italian wines, for example, much 
to the dismay of U.S. vintners, are 
promoted widely and persuasively 
on American television; West Ger- 
man Rhine wines are promoted on 
billboards in the heart of California 
grape country. 

Brazilian soybeans now fight for 
markets that "U.S. farmers once 
considered their own preserves. 
Australia and Canada ore making 
heavy inroads into a Far East 
wheal market that was created al- 
most exclusively bv U.S. producers 
after World War II. 

The Soviet Union counts on Ar- 
gentina. a relatively new force on 
the world export scene, for pan of 
its grain supplies. 

California iceberg lettuce, anoth- 
er U.S. export success, is promoted 
on Hong Kong television and ferry- 
boat bit] boards. American ciga- 
rettes contain increasingly large 


amounts oT cheaper foreign tobac- 
co. Aggressive promotion has made 
Danish ham a common fixture in 
U.S. stores. 

All this is not to sav ihat goods 
ore crossing borders in a spirit or 
great fraternity. Global recession 
and surplus crop production, the 
latter fueled in some instances by 
costly government farm subsidies. < 
have intensified the battle Tor mar- 
kets and created tensions in the 
international community, particu- 
larly between the United'Siatesand 
Japan and the United Stales and 
Europe. 

Here again, the kiwi fruit is illus- 
trative. New Zealand no longer has 
a comer on the world kiwi market, 
even though it will send 36.000 
metric tons to more than a dozen 
countries this year. The United 
States. Italy. France and Japan, 
among others, have become pro- 
ducers, and the grappling for mar- 
ket share is intensive. 

Thus, the competition goes be- 
yond mere growing and snipping. 
New Zealand, for example, goes 
after consumer hearts and minds 


with exotic new recipes for the use 
or kiwi fruit. 

The New Zealand Kiwi Fruit 
Authority teamed up recentlv with 
Kentucky Fried Chicken of Japan 
in a S3-million promotional cam- 
paign to get Japanese consumers 
hooked on their unusual ‘'kiwi- 
pack" — a combination of Tried 
• chicken, fish and potatoes with a 
kiwi as the dessert offering. 

The visage or Colonel Sanders. 
Kentucky Fried Chicken's rounder, 
on red-and-white storefronts 
around the world and the appear- 
ance of McDonald's golden arches 
in such diverse posts as Tokvo and 
Paris heralded still another" devel- 
opment in food marketing. 

The U.S. Depan mem of Com- 
merce reported that in 1981. the 
latest year for which figures are 
available, worldwide franchise res- 
taurant sales totaled about $2 bil- 
lion and franchise food retailing 
amounted to another $500 million. 

Many of those franchise foods, 
of course, are of American origin. 
But one thing these Americans 
have brought is new outlets for lo- 


cal farmers and processors. R arelv. 
according to a recent U.S. Depart- 
ment of Agriculture publication, 
do the local fast-food franchises 
import the buns, the chicken or the 
beef, for example, that go into the 
foods. 

This, in turn, creates demand Tor 
groin stocks from abroad to help 
feed these new markets. In Japmv 
for example: where the U.S. Feed 
Grains Council for years has ac- 
tively promoted development of 
the livestock and poulriy industry, 
the growing taste for chicken 
means potential new demand for 
feed grains that the Japanese do 
not themselves produce. 

Kenneth Hobbie. a council offi- 
cial based in Washington, reflected 
recendy on the battle for markets 
among the big producer nations. 
“In the last five years." he said, 
“the competition has become more 
intense on the price front. . . .Be- 
fore. the demand side was more 
important in terms of the availabil- 
ity of a commodity." 

But large importers such as Ja- 
pan. the leading U.S. customer, and 


the Soviet Union have taken ad- 
vantage uf revent eveev wurld fjrm 
production capacity to drive hard 
bargains and put new competitive 
pre*sures on U.S. farmers. 

“Other countries recognised the 
growing world demand and began 
greater production.” Mr. Hobbie 
said. “But at the same time import- 
ing nations have encouraged others 
to get into the feed-grain producing 
market. . .We have seen (he Soviet 
Union diversify its suppliers since 
the 1 980 embureo imposed by Pres- 
ident Jimmy Carter and we sec 
Canada and Australia compeu'ng 
intensely. Argentina now has ex- 
cess feed grains that it is offering 
the rest of the world." 

The competition is fueled by a 
variety of mechanisms that produc- 
ing nations use to attempt to sell 
their farm goods overseas. Canada. 
Argentina and BraziL for example, 
go through government-directed 
commodity boards that assist in 
marketing" and trade development. 
The European Community, 
through its agricultural subsidy 
program, has stimulated produc- 
tion and sent farm goods into 


world market' licrctobTC unknown 
m the r.uropcan*. 

I .S ijrmcr' tend u- he repre- 
vented by groups >uch as Mr Hob- 
ble's. promoting U.S. unuiuodnv 
s-altfs through office' in strategic 
region.'. Their activities are 'fi- 
nanced by farmer contributions 
anj some trade development assis- 
tance from the U.S. Department of 
Agriculture, which also administers 
a S3-bilhon credit program 10 stim- 
ulate oversea* sates. 

For its part, the Feed Grains 
Council has offices in 13 countries, 
including China, where its repre- 
sentatives attempt to stimulate live- 
stock and poultry industry growth 
— and a consequent reliance on 
U.S. farmers for grain stocks. 

One of the most successful of the 
farmer-supported trade groups is 
U.S. Wheat Associates, which has 
brought wheat and bread into 
many Asian and African countries. 
They recently opened a demonstra- 
tion bakery in Beijing to train Chi- 
nese bakers to make bread and 
cookies. The idea: to create a taste 
for American wheat. The ultimate 
aim: fortune cookies. 
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S. Auto Sales Increased 23% in Mid-April 


Britain 


Vw Yort Times .Sen-lie 
'ROIT — Sales of new U.S.- 
uiomobiles rose 22.6 per- 
; .ihe mid-April selling period 
- year earlier, the manufac- 
i sported Tuesday. On a daily 
irate basis, the figures were 
.f for the period since mid- 

m 

.-ax companies. General Mo- 
rp„ Ford Motor Co_ Chrys- 
p„ American Motors Corp., 


nine selling days in the period this most anal ysis are still predicting a 
year and last. ■ domestic annual rate of 8 million or 

On a daily rate, there were less for the full year. 

-5,795 cars “Id, the best since “We’re looking for rates to slow 
-7X3 in mid-April 1979. lo 7^ million to 7.8 million for the 

The seasonally adjusted annual near term,” said Scott Meriis, who 


selling rate dipped to 7.7 million follows autos for Shearson-Ameri- 
umts, from 8J million early this can Express. “Whereas the first 10 
month, but was up from 6.2 million days in April were much stronger 
in mid-April 1983 than was expected, the second 10 

Automotive analysts have been days were much more in line with 
expecting a softening in the market our forecasts and represent a slow- 


most analysts are still predicting a reporting deliveries of 143,743 cars, 
domestic annual rate of 8 million or up 265 percent. The company be- 
less for the full year. gan selling its new smaller, (rant- 

“We’re looking for rates to slow wheel-drive luxury cars early (his 
to 7.6 million to 7.8 million for the month, 
near term,” said Scott Meriis, who Ford reported sales of 49,891 
follows autos for Shearson-Ameri- units in the mid-April period, up 
can Express. “Whereas the first 10 185 percent. Sales by Chrysler rose 
days in April were much stronger 13.4 percent, to 28,253; this did not 
than was expected, the second 10 include sales of Chrysler's success- 
days were much more in line with fui mini-vans, which are registered 
our forecasts and represent a slow- by the Environmental Protection 


an Honda Motor Co. and from the annual selling rates of 8.3 ing trend that began in mid-March. Agency as trucks, 
agen of Ammca, reported pillion in January and 8.5 million This sales pace is much more down American Mou 
ed sales of 232.156 in the m February. The strong sales in the to earth." 202 percent, to 5. 

,11-20 period, up from first quarter led to upward revi- General Motors showed the because last year s 


t a year earlier. There were sions for sales for the year, but 


iina Dependent on Aging Oil Field 




■tinned from Page 7) 

from Daqing and the other 
. . : fields by 1990. 

.'Daqing wells have been 
,ig one million barrels a day 
: for the last eight years— a 
it may be hard to" maintain 
n the next decade. “Accord- 
the original plans, we were 
. 0 keep it at this peak only 
J85," said Sung Qingde. a 
Jill engineer in Daqing “But 
. of the country's demand, 
's to maintain peak produc- 
to 1990. Well try our best." 
Chinese would not say what 
11 do if the 24 Western oil 
lies — half of them Ameri- 
that are exploring for off- 
- *3 fail to find it But West- 
bditve that the Chinese 
undertake a crash. program, 
j cover the shortfall in ener- 
iigh greater coal production 
re hydroelectric power. The 
s would find this alternative 
. ble to spending hard cunen- 

al imports, the experts say. 
awhile, Daqing a city of 
) inhabitants in the north- 
corner of China, is at the 
if the nation's oil industry, 
lily output of one million 
a day is equal lo about one- 
i of all the oil pumped from 
] the United States, 
hundreds of engineers and 
icere who created this boom 
while adhering to the stub- 
Vhurisi philosophy of Zili 
xng, or seif-reliance. The 
e, in fact, shunned Western 
logy until 19SI. when the 
angly complicated recovery 
5 and largely obsolescent 
xot prompted the govern - 

0 seek help from abroad. 

« past three years, the Chi- 
tave spent 526 million on 
Tt technology for Daqing's 
ncl uding the purchase of 250 
rafale water pumps from the 

1 Slates. The pumps are used 
xcondaiy recovery process 
jects great quantities of wa- 
3 the fields to force oil to the 
i. Technicians are now ex- 

> ailing with other techniques 
tiary recovery, which means 
rally scouring the oil clingj ng 
subterranean rocks. 

: investment in the new 
s. said one Chinese official, 
ready paid off. Li Qunshen, 
•rector of a plant set up to 
ble and overhaul the pumps, 
hey have made possible the 
cuon of an extra 70,000 bar- 
: O'] a day. “So we get 10 times 
riginal investment based on 
-prices," Mr. Li said. 

A • success oT these pumps has 
pled the Chinese to order 166 
— financed through a World 
loan — to recover art addi- 
• 100,000 barrels of oil a day. 

> .Sung said the strategy at 
J|fg is to dril] more wells in the 
' Jfal oil field, install more 
/i s and expand tertiary recov- 
f I refinery and a petrochemical 
[Aare also to be built at Daqing, 

* ** oil might be round in near- 
pons. Seismic crews have dis- 
™ potential oil-hearing areas 

adjacent Hailaer Basin bor- 
S inner Mongolia to the west 
the Sanjiang Basin to the 
fast, near the Soviet border, 
tdes Daqing. the government 
'ants to expand production at 
3? other major sites — the 
Ji oil field in Shandong Pray- 
>nd Zhongyuan oil field in 
Henan Province. And it 
wring for oil in the Xinjiang 
* of northwest China, where 
1»rama> oil field i». To pump 

* °*1 from these fields, the Chi- 
wie developed special rccov- 
ethods similar to those used 

^ •png 

lough China puniprJ its fir-u 
A ' nr, he ground m ISO -7 , it dtd 
' Ijhiute inti' 1114101 «n! evplora- 
mtil when wells were 


drilled in Manchuria, with Soviet 
aid. The first oil was struck in the 
remote Sungliao Basin of Heilong- 
jiang Province in September 1959. 
The area was named Daqing, which 
meant great celebration m Chinese, 
to mark the 10th anniversary of the 
Communist takeover of China. 

While the Western world devel- 
oped ways to recover oil with maxi- 
mum efficiency and manpower, 
China struggled to recover oil with 
the most primitive drilling and 
pumping equipment Thousands of 
workers, many reassigned from the 
army, were brought in to work the 
bleak fields. They lived in tents and 
board huts while winter tempera- 
tures plunged far below freezing. 
Although oil production steadily 
rose. Living conditions remained 
so backward 'that China's leader. 
Deng' Xiaoping, ordered the crash 
construction of prefabricated 
apartment blocks after he visited 
Daqing in 1979. 

Judging by the geological depos- 
its in the Daqing oil field. Mr. Sung 


This sales pace is much more down American Motors saw sales fall 
to earth." 202 percent, to 5265 units, in part 

General Motors showed the because last year at this time. AMC 
most improvement from last year, was closing out soles of its Spirit 

; and Concord models with sales- 

_ incentive programs. AMC"s sales 

__ __ A'l IA* _ 1 J do not include its Jeeps, which are 
ng I Ml rlftlfl also classified as trucks. 

D American Honda, which was in 

said, “We can hold our peak pro- s^rt-up phases of production in 
duction until 1990, but we have to Ott o last year at this time, sold 
malff contingency plans. If we find 3.089 new cars in the period this 
new signs of oO, we can keep peak y* 53 ^ Volkswagen of America re- 
production even longer. If we can- ported a decline m sales of 9.4 
not find hopeful or new results af- P ercen L 10 ^'1>. 
ter 1990, production will gradually For the Jan. 1 -April 20 period, 
decrease." Ford's sales rose 44 percent on a 

A World Bank estimate of Chi- daily-rate basis, with deliveries of 
na’s ofl potential predicted a more 586.282 units. GM sales of 
rapid drop in onshore production 1,439,788 were up 3 1 .2 percent, and 
after 1985, when the output could Chrysler sales or 291,934 were up 
dwindle to 1.8 million barrels a 25 percent. AMC sales dipped 0.6 
day, well below the minimum tar- percent, while VW sales increased 
get of 2 million barrels. China hit 02 percent. Honda sales totaled 
its best production of slightly more 35 A 10 in the year-to-date period, 
than 2 million barrels dauy back in 
1979 and has been hard pressed to 
approach it since. 

When asked what would happen 
to Daqing once it fades from prom- 
inence and became just another 
over-age oil field, the engineer' re- 
plied: “We would be very happy to 
become No. 2 or 3. That would 
mean there were bigger oil fields in 
China and our overall oil produc- 
tion would be much greater." 


Asahi Class Sees Record 

Reuters 

TOKYO — Asahi Glass Co. said 
it 'expects 1984 consolidated net 
income to increase 17 percent to 27 
billion yen ($12 million!, compared 
with 23.06 billion yen in 1983. and 
sales to rise 7 percent to 7 10 billion 
yen, from 661.1 1 billion yen. 


Notice of Redemption 

Philip Morris International Capital N.V. 

814% Guaranteed Sinking Fund Debentures Due 1986 

NOTICE IS HEREBY GIVEN char, pursuant to the provisions of the Indenture dated as of June 
1, 1971, under which the above designated Debentures were issued. Citibank, NA (formerly 
First National Gty Bank), as Trustee, has selected for redemption through the operation of the 
Sinking Fund, on June 1, 1984 (the “redemption date”) at 100% of the principal amount thereof 
(the “redemption price”), together with accrued interest to the redemption date, $1,000,000 
principal amount of said Debentures bearing the following distinctive numbers: 

S10M COUPON DEBENTURES BEARING THE PREFIX L E T TER M 
S 2724 5719 8305 7025 7182 7718 8529 9733 10851 11005 11413 11778 12300 12806 14288 

4 2725 5721 6909 7027 7186 7719 8S31 9734 10352 11007 1141B 11897 12302 12806 14289 

46 2726 5733 6311 7008 7187 7730 8633 9747 10358- 11008 11419 11900 12303 12808 14291 

52 2727 5738 8318 7035 7188 7724 3634 9751 10354 11010 11420 11905 12307 12809 14293 

102 2728 5739 6315 7096 7190 7728 8637 9753 10356 11012 11426 11988 12308 12810 14294 

104 2T29 5789 KJV6 7037 7192 7734 8638 9756 10368 11018 11427 11987 V2309 12811 14285 

110 2730 5790 6322 7039 7193 7736 8539 9787 J03B1 -11018 11430 11994 12310 12812 14296 

239 2737 5791 6323 7040 7194 7738 8540 9766 10382 11019 11431 12033 12311 12813 14477 

293 2738 6968 6327 7065 7196 7749 8541 9767 10383 11021 11433 12034 12312 12814 14591 

594 2739 5959- 6328 7058 7199 7750 8544 9771 10681 11026 11434 12035 12313 12817 14592 

296 2740 5974 6329 7057 7200 7751 8549 9774 10632 11026 11435 12037 12314 12832 14596 

297 2741 5976 6382 7061 7201 7752 8SS1 9775 10633 11027 11438 12040 12315 12833 14699 

298 Z743 5976 6421 7066 7203 7760 8558 9776 10645 11028 11440 12051 12317 12834 14600 

310 2789 6977 6422 7067 7205 7763 8669 9894 10647 11037 11444 12062 12319 12888 14601 

372 2790 5979 6423 7072 7381 7785 8568 9896 10648 11041 11450 12053 12320 12840 14602 

374 2792 6017 6427 7073 7385 7822 8570 9896 10657 11048 11451 12054 12321 12847 14608 

1079 2793 6018 6440 7075 7387 7825 8573 .9898 10660 21050 11455 12069 12378 12851 14608 

1081 2794 6019 6441 7077 7388 7826 8579 9899 10661 11063 11456 12060 12377 12553 14610 

1085 2804 6072 6455 7079 7390 7829 9049 9900 10664 11054 11466 12062 12378 12854 14611 

1089 2006 6076 6456 7061 7396 7630 9530 9901 10745 11063 11470 12065 12380 12855 14612 

1227 2807 6079 6457 7082 7397 7831 9548 9902 10746 11064 11471 12066 12385 12859 14613 

1663 2808 6063 6456 7083 7400 7832 9649 10072 10750 11066 11473 12068 12386 12880 14615 

1665 2809 6084 6459 7084 7401 7838 9551 10073 10757 11067 11474 12079 12389 12861 14618 

1688 2810 6085 6462 7065 7402 7834 9552 10074 10758 11068 11476 12081 12405 12987 14620 

1669 2814 6086 6463 7086 7405 7837 9554 10075 10769 11070 11478 12083 12407 12988 14622 

1680 2821 6181 6467 7007 7406 7839 9560 10123 10761 11071 11480 12085 - 12409 12989 14630 

1691 2986 6182 6468 7099 7410 7840 9563 10124 10762 11072 11482 12086 12410 12996 14635 

1692 3509 6183 6470 7107 7515 7841 9566 10125 10763 11076 11484 12087 12411 12997 14636 

1693 3510 6185 6473 7108 7517 7842 9567 10152 10768 11080 11486 12089 12412 12998 14637 

1704 3511 6188 6473 7109 7568 7844 9668 10158 10772 11082 11487 12091 12413 13000 14638 

1K36 3857 6191 6514 7111 7570 7846 9569 10154 10773 11083 11488 12092 1 24 14 13755 14639 

1837 3991 6192 6515 7112 7572 7847 9574 10155 10774 11084 11493 12094 12410 13756 14645 

1865 4019 6193 6540 7115 7617 7848 9688 10158 10776 110® 11495 12096 12418 13757 14649 

1867 4190 6198 8541 7116 7018 7849 9590 10159 10777 11086 11497 12099 12419 13758 14651 

1869 4288 6211 6552 7119 7822 7947 9593 10160 10778 11088 11600 12100 12422 18763 14653 

1896 4269 6215 6555 7120 7623 8133 9SM 10162 10781 11091 11 502 12106 12426 13764 14654 

1898 4271 6217 6557 7122 7624 8425 9596 10163 10782 11092 11506 12107 12736 13766 14658 

1899 4338 6218 6558 7123 7625 8426 9599 10165 10783 11095 11506 12112 12737 13767 14659 

1900 4525 ««*>« 6659 7124 7632 8434 9601 10166 10789 11096 11507 12113 12740 13766 14660 

2673 4626 6230 6563 7127 7634 8443 9604 10167 40790 1IOB7 11509 12115 12744 13769 14663 

2674 4527 6241 6564 7128 7636 8448 9605 10168 10791 11098 11510 12117 12747 13771 14664 

2675 4529 6243 6665 7130 7637 8458 9606 10189 10792 11099 11512 13120 12749 18774 14728 

2676 4532 6245 6980 7134 7638 8464 9632 10170 10793 11102 11513 12158 12751 13775 14733 

2679 4533 6247 6981 7135 7642 8465 9696 10171 10869 11104 11514 12159 12752 13778 14738 

1W80 4534 6248 6982 7136 7643 8468 9643 10172 10871 11108 11519 12160 12753 13898 14739 

2681 4549 6249 6984 7139 7645 8469 9662 10173 10872 11312 11524 12182 12757 18899 14742 

2882 4552 6251 6986 7140 7646 8475 9657 10175 10874 11314 11529 12163 12758 13903 14746 

2KR3 4553 6252 6987 7149 7647 8481 9659 10177 108T7 11315 11544 12164 12763 13904 14749 

£685 4554 6254 6988 7150 7651 8482 9602 10176 10680 11317 11546 12165 12771 13908 14750 

2686 4558 6256 6991 7151 7652 8483 9664 10179 10930 11818 11649 12167 12772.13909 14756 

*U7 5146 6256 6994 7152 7657 8486 9665 10180 10931 11320 11647 12170 12773 13910 14759 

iH90 5147 6257 6996 7154 7663 8488 9707 10181 10932 11325 11648 12177 12779 13929 14760 

2M91 5149 6258 6998 7155 7667 8489 9708 10256 10989 11326 11651 12277 12761 13930 14763 

2895 5317 6261 6999 7157 7668 8490 9710 10320 10993 11334 11652 12278 12764 13932 14764 

SS 5832 6262 7000 7158 7689 8493 9716 10021 1099* 11837 11653 12279 12785 13933 14769 

■>»n7 5633 6265 7001 7161 7670 8494 9718 10323 10995 11338 11658 12282 12788 13986 

”711 5657 6288 7002 7164 7671 8495 9720 10324 10997 11842 11764 12287 12787 14110 

Mg. ££94 7003 7165 7672 8496 9724 10325 10999 11388 11767 12288 12788 14111 

2713 5711 6295 7016 7169 7674 8600 9728 10328 11000 11389. 11769 12289 12789 14112 

*714 5712 6296 7018 7170 7883 8505 9726 10327 11001 11391 11770 12291 12790 14278 

•"^716 5714 6297 7019 7172 T710 8616 0727 10328 11002 11394 11771 12292 12791 14279 

Zriig S71L 6298 7021 7173 7714 8520 9729 10329' 11003 11369 11773 12290 12792 14280 

2721 5718 6302 7024 7176 7716 8528 9733 10330 11004 11402 11776 12297 12803 14287 

The Debentures specified above are to be redeemed for the said Sinking Fund at the option of 
the holder l a ) at die Receive and Defiver Wmdow-Sth Floor of die Trustee, No. 1 1 1 W»1 Street, 
in the Borough of Manhattan, The City of New York, or (b) subject to any laws or regulations 


applicable thereto, at the main offices of Cit ib a nk . NA in Am sterdam, Frankfurt/Main, London 
(Citibank House), Milan, Paris, Brussels and Citibank (Luxembourg) S_A. in Luxembourg. 
Payments at the offices referred to in { b ) above will be made by a United States dollar check drawn 
on’a bank in New York City or by a transfer to a United States dollar account maintained by the 
navee with a bank in New "York City on the redemption date, at the redemption price together 
with accrued interest to the date fixed for redemption. On and after the redemption date, interest 
on the said Debentures will cease to accrue, and. upon presentation and surrender of the said 
Debentures with all coupons appertaining thereto maturing after the redemption date, payment 
will be made at the redemption price out of funds to be deposited with the Trustee. 

Coupons due June 1 . 1 984 should be detached and presented for payment in the usual manner. 

PHILIP MORRIS INTERNATIONAL.CAPrrAL N.V. 

By; Citibank. N.A. 

April 26. 1984 aa Truatee, 


GoUaher 

lit Ooar. ins 1MJ 
Revwmie___ 7433 64X7 

Pretax Me l_ 34.9 30J) 

Canada 

Amca Inf ’I 

1st Quar. ms 1983 

R« -enue 36*3 * 

Profit 169 Z58 

Per Snore — Die OJH 

Impend Oil 

1st Quar. 1183 1912 

Revenue 2.220. 1.970 

Oner Net *16 

oper Share - 040 039 

Rio Algom 

lft Quar. 1983 1983 

Revenue 3*8ii 17E9 

ProHI l&m 6JB 

Per Shore _ 034 ai7 

France 

Beghin-Say 

Year 1983 1981 

Profits 125.7 1035 

Japan 

Asahi Glass 

Year 1981 1982 

Revenue wv.no. Uft.m 

Profit 21040. 22.980. 

Per Share „ 2229 2359 


1ST Quar. 1984 1983 

Revenue *69 .a 410 s 

Net Inc. 474 327 

Per Share 0.94 &4S 

Avon Prod. 

1st Quar. 1984 1983 

Revenue 4922 4465 

Mel Inc. 247 265 

Per Share 0J6 0J6 

Beatrice Foods 

4ft, Qaar. 1W4 W 

Revenue — im 1270. 

Oper Mel 7BJ> SOU 

Oaer Share-. 079 076 

Year 1184 1983 

Revenue 95300 9.130 

Oper Mel 334J> 321J» 

Oner Snare- 123 X04 

Quarter nets exclude gain 
of SSS million vs toss of S3 79 
million Irom reolianmeni 
casts. 

Becton Dick. 

2nd Qaar. 1984 1983 

Revenue mu 2924 

Me* me 1357 1654 

Per Share 045 078 


Company Earnings 

Revenue and profit*, in nsflnra, ore m local currencies 
unless otherwise indicated 


1st Half 
Revenue — 

Nel Inc. 

Per Share- 


1984 1913 

5415 5405 

2552 34.16 

1-23 141 


Cummins Engine 

1st Quar. 1984 1983 

Revenue 572.7 3595 

Nel lnc. 38-» la)54 

Per Shore 4JX1 — 

a : toss. 

Du Pont 

1st Quar. 1984 1913 

Revenue 9.300. S-nOO. 

Net Inc. 373.0 2035 

Per Snare— 155 055 

Nets Include foreign r»- 
Cfionae oalns of S7 million us 
U3 million. 

fin. Cp. Amer. 

Iff Qaar. 19*4 1983 

Revenue TBA 251 A 

Net Inc 44.17 3051 

Per Snare—. 0.91 1J0 

IMJ net restated for 3-tor-J 
split. 


Ho-Yokado SSSSJT" 

Yoar 1983 1912 

Revenue — 99u jm. 92X644. — . - 

pram — 21 . 274 . 14509 . CinaJ 

Per Share — 70» 5076 1st 

Matsu. 0. ImL 

1st Qaar. 1984 1983 pcf .^?r. 

Revenue ins t 870720 

Profit 51.950. 34.910. panv n anc " 

Per Share _ 32JB 2232 
T: trillion. {“ifir I 


CenteJ 

1st Quar. 1984 1983 

Revenue 324.9 28*5 

Nel Inc »50 2653 

Per Share— 155 097 

im nel Includes gain of S2 
million Irom change in ac- 
counting, 

Cincinnati Mil. 

1st Quar. 1984 1983 

Revenue 151.7 1245 

Net Inc 177 (0)4.9 

Per Share. 058 — 

a: toss. Full name ol com- 
pany n Cincinnati Mllacran 


I.U. IntT 

111 Qaar. 19*4 I9B3 

Revenue 544.1 4704k 

Net Inc 7.70 0 52 

Per snare— 028 001 

im nel Includes loss ol 
MUJUO from discontinued op- 
erations. 

Lear Siegier 


3rd Quar. 

Revenue 

Nermc 

Per Share 

* Months 

Revenue 

wet me. 

Per Share 


19*4 1983 

5*25 3764 

21.90 1555 

125 090 

1984 1983 

1310. I5SBL 
56.01 4034 

121 233 


United States 

Allegheny Pwr 

1st Quar. 1984 1983 

Revenue — *805 

Nel Inc 5852 515* 

Per Share — 130 158 

Anheuser Busch 

1st Ooar. 1984 1983 

Revenue — 1 Sss. 15*0 

Net me. 7754 48.72 

Per share — , 1.45 138 


CHy Investing 

1st Quar. 1*14 19t3 

Revenue — 1540 1JJ0 

Nel lnc 400 JM 

Per Shore 07B 044 

1984 per share results oiler 
preferred dividends. 


Cons. Foods 


3rd Quar. 
Revenue — 

Net lnc 

Per Share— 
_ 9 Months 


1984 1983 

1480. 1400. 

413 385 

075 043 

1*84 1983 


Revenue 5,150 4550. 

Net Inc — „ 1309 1174 

Per Share— 225 1.96 


IPS* Quarter nel Includes 
gam of M3J million from re- 
nremem ot debt. 

Mesa Petroleum 

1st Quar. 1984 1983 

Revenue 122.9 ma 

Net Inc 1233 <0.7* 

Per Shore 010 057 

Per shore results after pre- 
ferred dividends. Nets In 
dude loss of SC2M0 vs gam 
of S33 million from sole ol se- 
curities . and loss of SU mil- 
lion vs own of IUI5V Irom 
foreign exchange transla- 
tions. 

Monsanto 

1ST Quar. 19*4 1983 

Revenue — 1530 1480 

Net lnc - 1755 1015 

Per Shore — <35 247 


National Can 

111 Quar. 1*84 1*83 

Revenue — 392.1 3203 

Nel lnc talO.19 138 

Per Share — oD* 


New York Times 

HI Quar. 1*84 1*83 

Revenue 2973 250* 

Net lnc 245 1*8 

Per Shara 052 051 

1*83 per share results aa- 
lusted lor J-far-I saiil. 

NL Industries 

in Quar. 1*04 19U 

Revenue — 3235 3714 

Oper Nel 0*1 <0)54 

a: lass. Per s hare results 

otter preferred dividends 
1*83 net r » etudes toss of * 
cents a shore from discontin- 
ued operations 

Paccar 

1st Quar. 1*84 1*83 

Revenue 5*1.1 280* 

Nel lnc 2130 553 

Per Share 1.17 031 

I *0* net Includes pain of 523 
million irom LIFO inventory 
liquidation 

Panhandle East 

let Quv. 1*84 1983 

Revenue 15*0 1530. 

Net Inc 6455 6156 

Per Share— 152 138 

IM* net includes charge ol 
U 2 million. 


Penn Pwr Light S.New Eng. Tet. 

1*1 Quar. 1*84 IMS 1*1 Quar. I*M 1*83 

Pevenue *795 J0S1 Revenue . — 31*5 2*93 

Net me HJ 794 Net Inc 32.7 313 

Per Share 147 04* Per Share— 147 10* 

Stand Oil Calif. 
Petrolane _ wQuor. tm* hw 

■mi j| im _ i—i *|m RcvoflUB — - -. 7-JT0- 7.00Q- 

B JOS,!***- -UK Nel me 3783 3104 

3Sna= *558 Per Shore— 110 Ofl 

Doer Shore- 010 005 


Revenue 5625 5573 

Oner Nel 880 12 * 

Oner Share .. 117 035 

1963 nets exclude loss of SJ 
million from discontinued oo- 
eranons. and gam ol S3S mil- 
lion 


Phelps Dodge 

lit Quar. 198* 1913 

Revenue 2603 2*0.9 

Nel LOU 54 19 

tie! includes oo-not SOi mil- 
lion item settlement ol nr too- 
ho n Per share results oner 
preferred dividends 


Phibro-Salomon 

lit Quar. 1*84 1*83 

Revenue 6x.»- eosa 

Net lnc - 1200 ilea 

Per Shore— 0.79 0.77 

Per share results adiusted 
lor 7- tar-7 split In June 


Pitney-Bowes 

ill Qaar. 1984 1983 

Revenue *21 J 377 8 

Oner Net 290 233 

Oner Share - 0.76 040 

1983 nel excludes loss of S3 
million horn discontinued op- 
erations. 1983 per share re- 
sults adiusted tor 3-tor-l split 
in May. 


Hr Quar. 1*8* IMS 

Revenue *310. 17*0 

Net lnc 1*34 eoo 

Per Share 121 035 

Texas Eastern 

1*1 Quar. 1*84 1*83 

Revenue 1483 14S0. 

Nel lnc 9*2 377 

per snare 276 US 

TransWorid 

1*1 Quar. 1*8* IMS 

Revenue *635 *267 

Ooar Nel I9J1 6.94 

Oper Share- 047 040 

U.5. Steel 

111 Quar. 1984 1*83 

Revenue ... *400. Woo 

Net me 171. (a)llS. 

Per Share IJS — 

a: loss. 

Witco Chemical 

lit Quar. 198* 1981 

Revenue 336.7 3214 

Net me 1*7 103 

Per Share — 0.98 072 

W. Germany 


in 1982 

5177 2744 


Porsche Share Offering, Oversold, Closes Early 


Rollers 

FRANKFURT— The share no- 
tation of 21 million Deutsche 
marks ($7.8 million) for Porsche 
AG has been heavily oversub- 
scribed, and the subscription peri- 
od closed Wednesday on the first of 
a scheduled ihree-day period. 
Deutsche Bank AG said. 

The shares had been changing 


hands between banks before iht 
official subscription period a 
prices as high as 1.170 DM, com 
pared with "the issue price of 780 
The price on Wednesday had set 
tied back to around 1,100 DM 
bankers said. Porsche announce! 
at the end of March that ii wouk 
go public after 53 years in farad* 
hands. 


High Technology 


THE CONCORDE. THE MOST - 
RESEARCHED, FASTEST AIR- 
PLANE IN THE SKY, SPEEDING 
YOU FROM NEW YORK TO 
PARIS IN A REMARKABLE THREE 
AND A HALF HOURS. 

THE CONCORDE. JUST ANO- 
THER EXAMPLE OF THE HIGH 
LEVEL OF TECHNOLOGY YOU 
FIND WHEN YOU FLY 
AIR FRANCE. 


WE’RE AIMING EVEN HIGHER 











^ ir.:z3 


Pape 12 


i:\TKRV\TIOY-\l. I1KRAIJ) TRIBI NK. Till RSDAY. APRIL 26. 1981 


Wednesday’s 

AMEX 
3 P.M. 


VoLot3 pjn_ 


Prw.3fUO.Vfll 

Prw. CooioUaBtMl Qoie 


Maim 

*011000 


Tables include the nationwide prices 
Up to the dosing on Wall street 


' ISMgntn 
a HWiLow Start 


Dtw. YM. PE 


Sto. 

WMHMiLoo 


3 ml 
Q uaf-Ortc 


I 1SV 

!<i‘ 


21 


04 


10 U 
16 


m 

ISVj 
6>* 
231 k 
l*h 
10ft 


XQ 10 9 
JO 20 14 
.12* 1.1 B 


1SJ. mi ALLabn 
4** lft ATI 

rf. *5?? ATTFan Atm J 
J2I" 1 AcmePr 

- «! ’L* *2"H* HUM 

I r* Actions 9 

12 6J* Actons 10Otl20 

_ * 2J- AdmRs 4 

4 iS5SSS? s 10 ■* 11 

- J****** 

j 4 Aaroneo 

* JUi 3IT* AfllHSP 

45 36 AfllPub 

»ft ANSI* 

Pt AlrExp 
< Alamcn 
AIDOW 
9ft AJmvSI 
- 5ft Aloha 
Sis 124b AlBtialn 
. 2H lib A Hex 
1 32*4 tlM AlzaCn 
) «;• il> Amtfliis 
2S* 10** Amedeo 

2** *"»c» 

i » 29 AContn 

1 44U ISM. AExpwt 
yi* si* Aisraot 
. ISrt 1314 AMlaA 

• IS’i 13ft AMzeB 
38 Vj 28ft AMotln 


V 

00a 2.1 5 

1 A SB 
X8r SJ 3 
JOS A 16 


119 


20 

32 

14 

101 

» 

17 

264 


.n 23 10 


63'y 47Vt Am Petl 100 $0 12 


l 1 


124b 
1Kb 
6ft 
Alb 
24'. 
I 1IH 

. 3,4 
> 17 


II 


06 2J 


371 IQ 14 
8 


-021 1A 
1.121 60 14 


A AmRIty 
3ft ASclE 
Ks AmWall 
2ib Am pal 
34- Andal 
6H AndJcb 
■lb Angles n 
31b Aneeiwt 
7 Anttwns 
374. mft AolDto 
74. 4ft ATOOPt 
1744 ids Arrntm 
134b 10W Art aw A 
14ft 91b AmndJ 
144o 64s Asmrps 

134. lib Aitrsx 
44* IW AstraOr 
4 I4i AsIraTC 
19 144* AsfTOtpf 100 110 

34. 2 AtlsCM 

9 34* Atlas wt 

IS’i IDJi AMasVs JO U 8 

A* Mft AutoSw 1.00 U IS 

2S4. IS 7 ! Awandls A 


9 13lb 134* 134* 

47 14b IV* 14b + Mi 

45 5944 5944 594* + ft 

2 34b 34* 34b + M» 

tS 14 13W 134b 

25 IW 131b 134b- W 

7 74b 74b 74b+ lb 

31 3VS 34* 3Kj 

S 174b 174b 174* — VS 

118 33V» 294b 331* + 4b 

1*7 SV* Sft 5ft 

67 51* 5 51* + V* 

2 Z2ft ZJrt 22ft— ft 

5 404i 40U «n* 

15s 104b low lOVb— 4b 
14 W ( 6 —lb 

49b 44* 44b + lb 
94b 94b 94*-— ft 
14ft 144b 14Vi + V* 
9 BVb «ft + ft 
12Vy 124b 124b— lb 
14b IV* 14b + Mi 

- 131* 13 131% 

JO 14 14 2S7 139b 131* 131*— 4b 

JOS J 19 63 159k 15 15U>— I* 

8 Sft 54b 54* + 1* 

1 311* 311* J1V* + W 

35 lAl* 154b 16* 

2 6lt Alb Alb 

21 144b 141* 144b 4- ft 

A 144b 141* Mft — lb 
39Vb 29 291S+ Hi 

614* 611* 611* + V* 

71* 71b 71* 

4 3W 39b 

>1* 8VS 81* 

21* 21b 2W 
4b 4b 4b 
9 IM 9 t« 
9b 9b 9b 
31b 21s 21b 
131* 13b 13b— VS 
ISIS 174b 181b— 4b 
7 64b 7 + ft 

lib mb lib + b 

in* in* ms 

14 II II II 

140 104* low 104b + 1* 

30 91* 91* 91* + ft 

1 9b 9b — 4b 
34b 31* 34b 
1646 16b 16Vb— b 
3b 21b 2b 
34b 34* 34* 

.. 124* 12ft 124b + lb 

14 33b 33Vb 33VS + U 

T 20V* an* 201*— Vb 


JO 16 20 

32 14 M 

JO 1J IB 


22 

5 

14 

18 

14 
396 

15 
76 

3 


.15 


II 

\J 11 
9 
IA 

11 


229 

128 

83 

18 

11 


17 


SO 

360 

a 

S5A 

7 

33 


a 


941 

54. 

121* 

I g*. 
i 134* 
* 12 
74b 
t 


.121 3 A 7 
.15 J 18 
32 
39 


34* 2 BATs 
3IV* 7Ub 8DM 
5 21* BUT 

34b BSN 
lb BTK 
• Bodger 
69* Better 
7>s BaldwS 
4 BallvMwt 
7b Bn* Bid AO SJ 

39s Barn .12 3J II 

34s BarnEn 

84. Bamwl 20 13 8 
41* Bars MS 34 


XOe 40 M 
Me 1.1 
33a 19 


149b 


39b 3fc 34b + Vb 
22b 224. 224S 
2b 2U 2b + Vb 
3ft 34b 31b + b 
19b 196 19* 

Bft 84b 84s— lb 
7V1 71* 71*— Vb 
8VS 8 IV* 

49b 4V* 49b 
7V* 74b 7V*+ lb 
34b 39b 34b + Vb 
39b 39b 39b— Vb 
Iffb 104* i ob— b 
54b 51* 5ft — lb 


l2Menln 
High Low SMi 


(Jlv. YU. PE 


51s. 

MOiMWiLna 


Jpm. 

Quot digs 


ISft 

9 

Baruch 

041 

2J 

18 

19 

1.1ft 



15ft 

5ft 

Bears 




23 

74* 

Jta 

7Vr 


Sft 

Stef at 





Jft 

JY: 


15ft 

5ft 

Beehh, 


108 

27 

Sft 

54* 

5ft- ft 

ah 

2ft 






7ft 

7ft 

Tm 

2ft 

ft 

Boltrwf 




5 

TM 

2ft 

2V» — V* 

49%, 

21 Mi 


AO 

.9 

17 

18 

46 1* 

44 

46ft 

49ft 

21ft 

SnfStdfi 

AB 

.9 

17 

74 


459* 

46ft + ft 

39V, 

21 

BeraBr 

22 

1 A 

13 

391, 

2Jft 

22ft 

229*+ ft 

544 

lft 

Berry 




13 

2V» 

2 

2 + ft 

23 

12 

BlcCp 

M 

20 

12 

44 

21ft 

219* 

2lft— ft 

13 


Biev 

ABO 30 

10 

3 

10ft 

10ft 

109* + ft 

6ft 

4ft 

Biltrlte 

.15 

2.9 

8 


Sft 

Sft 


Sft 

199* 

BlnhMf 

100 

40 11 

1 

20 ft 

■m> 

2¥ft 

20 

131* 

BloR A 


731 

3 

14ft 

Uft 

14ft 

4ft 

lft 

BtackE 




111 

TM 

2ft 

VM+ ft 

19ft 

10ft 

Blounts 

04 

30 

7 

4 

121* 

13 

12ft + ft 

in* 

m 

Blount A 

01 

X4 

7 

6 

12ft 

12ft 

12ft + ft 

33ft 

17V* 

BortrP 

05 

0 26 

12 

2994 

29ft 

2996 + ft 

24ft 

16 

Bowvof 

.15 

J 


32 

18 

174* 

17ft- ft 

lift 

79* 

BowlAg 

0AQX6 

10 

1 

10ft 

10ft 

10ft 

9ft 

3» 

Bewinr 




4 

3ft 

3ft 

3ft 

24ft 

12 

Bowne 

AO 

10 

9 

3*7 

13ft 

13ft 

13ft + ft 

28ft 

6ft 

BradNt 




43 

Oft 

8 

BU, 

33ft 

231* 

Braseng 

140 



3042x 2949 

29ft 

29ft + ft 

38ft 

159* 

Brauns 



21 

4 

21 

20ft 

21 + ft 

37 

23ft 

BmFA 

08 

17 

8 

5 

24 

74 

24 + V. 

38ft 

24 

BrnFB 


X6 

8 

170 

34K 

24 ft 

2494 

4ft 

3ft 

BmFpf 

A0 110 


2 

3ft 

39* 

3ft 


mu 


u 10 

24 


1J0 IBJ II 
J2 23 B 


IB 04 


Mb 12 COI 
164s 101* CUB 
944 4b CMI Co 
29ft 16ft cm 
3*4* 94* CossNJ 
74b 24* CooMA 
12 10 Cal RE 

19b lov* Camn 
64* lb Caaipm 
23V* 12ft CMor.. 

3?b 34 CWinen 
9ft 34b Caron 
18ft 796 CareBs 

16b Aft CareAn 

44 371* CaraPpf SJO 1X0 

lilt 4ft CastHan Ml 9J I 
20ft 15ft Cast AM 40 U S 
399b 39 ft COAFd Uh 7.1 
16ft 5b Cosllno 
2 1 Content 

2ft 1ft Conti pf 
39ft 23ft ConMpf X50 TA9 


56 

13 

J5* J U 


14ft II ContSe 
20ft 17ft ClryPo 
12ft 7 Cetoc 
23 V. 13ft CltodMI 

74b 3ft OlmoM 
19 |3ft QtntpP __ 
XU 17V* ChrMAi JO 
29ft 17ft CIWMBs JO 


1SJ 

.toe j a 

JO 17 12 
JMO A3 9 
IS 

J2 A» 14 
.9 16 
S 16 


I JO 7J IS 


.14 1J 13 
JA 33 14 
4 

UMb A9 S 
T JO 7J 8 
lASe 5-1 
J8« 3J 12 
S3 


.16 


.16 


i3 11 
1J 12 
16 
1J 12 


JO 11 6 


1844 14ft ChlRv 
16 119b CMDflS 

26Vb 139* Oilltns 
28ft 174b ClrdK 
Uft 10b Cltodln 
2*b 15b CIIFsl s 
194b 16 ClyGas 
31ft 2A Clartm 
9b 6b CtarttC 
134b 8ft Oousa 3 
21ft 14ft CftPOY 

209b Aft Coanltn 
10ft Aft CotH! 

4b 3ft ColFdwt 
S24* 39b Co min s A0 
17ft 10b CamAI s JO 2.1 VI 
13ft 2 ComdrC 
15b 104* CwFSvn 
II Aft Compo 
10 5ft Compo 
25ft 134* Cm PCs 
134* 6ft CmpFctn 
17ft 11 Cancftm 
10 6 Caned F 

X 14b Condac 
•ft S Corsilv 
22ft 13b CanrH s 
12b 5ft conqst 
8ft 3ft Conasrt 
404b 2S Corrode A0 
37ft 3b Conroy 30c 
lift 5b ConsOG 
7ft 2ft vICantA 
30b 129* CantMII 9 

VAb 7 Cooklrd 
7V* 9* Canxtnv 

17ft Sft CnlCrt) J8b A1 9 
29b lib CourIM .120 5j6 13 
141* Sft CrstFa .120 1J 9 
194* lib Crompt 
35ft 24ft Cron 1 JO 44 14 
24ft 10 CrowIM 1 JO 49 4 
30 17ft CwnCP 80 19 47 
34ft 23b CwCPOt 133 7 A 


.ioe J a 2i 


271* 279b 27ft— ft 
10ft 109b 107b + ft 
Sft 5ft 5ft 

104* 18ft 18ft + ft 
16 15ft 15ft— ft 
5ft 5b 5ft- ft 
1146 114b 1146+ ft 
lift lift 11V*+ V* 
3*6 3 2 — b 

16M 15ft 16V* + ft 
314* 314* 31ft— ft 
396 Sft Sft— Vs 
9 9 9 

9b 9 9b + ft 

1001 30ft 38ft 3Bft-1b 
45 7b 7ft 7ft 

180 211* 201* 21ft +lft 
3 31ft 31Vb 31 Vb— ft 
6 5ft 5ft Sft— ft 
12 14s lb lb 

25 2 2 3 + ft 

lOOz 23ft 23ft 23ft 
11 114A lift 114* 

20 20ft 20ft 201* + ft 

796 7 79s+ ft 

184* 18ft 1846+ U 
2ft Sft Sft— Vb 
14ft Uft Uft + ft 

23ft 22ft 23ft + ft 

ZKS 2Z9S 221. 

14ft 14b 1446 + ft 

13b 13b 13b 

143 14 134* 13ft— ft 

110 224* 22b 22ft + ft 

275 12ft 12b 12ft 

24 20ft 20b 20ft 

17b 17ft 1716— V* 
28ft 284b 28ft 
8ft SV* 8V* 

104b 101. 10ft + ft 
1416 16 14 

74b 7ft 79b + 1b 
8b 0b BU 
41b 4 4ft + ft 
__ 42ft 42ft 42ft 

72 It 139S 14 

70 31* 2 31* 

44 12 12 12 

21 94s 91* 94* + b 
2 7b 7V* 7b 

77 179b 17 17 

71 9 Sft Sft— ft 
144b Ub Mb— b 


42 

17 

194 

S 
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1 

34 

a 
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IS 
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i 
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1 

3 
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52 

15 

S 

55 

82 

3 


28ft 20ft 28ft 
74b 7ft 74b+ ft 
Uft 149* Uft + ft 
lib 10 lift +iis 
44* Aft 49* + 4* 
40ft 40ft 40ft + ft 
3ft 34b 34b— ft 

id* io 10 

5ft 5 5 — b 

15b 144* 15b + 9b 
lift 119* lift + ft 
2b 3b 2b 
Alb Aft Aft— lb 
2ft 2ft 3ft 
9ft 9ft 9ft— b 
12ft I2N* 12ft + ft 
27ft 27ft 27ft— ft 
20ft 20ft 20ft— ft 
20 ft 20ft 20ft— b 
24ft 24b 24ft 
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Sft 
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3pm 

Quot.Cnoe 
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15b 6 CtniEn 


U 
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J9 1.7 10 
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14 Uft 14 +4* 

23ft 22 V* 23 b + ft 
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30' 4 
15ft 


J 


■37! 1 1 J 3 
J3 14 J 

IB 


4ft 2ft DWG 
205. 13 DaieEn 
9 5ft DomnCr 

13ft 7ft Damson 

7ft lft DamwtO 

J3ft 27ft Danis pi 150 9J 

31<* 20 DOtaPO .16 3 21 

12ft Sft DeRose 6 

Bft 44. Decoral 11 

24 20ft DPI L&3 52 U I 

16b 1296 DelVal Ufl 12J 8 

Mft B Defined 


3b 3ft 3ft- ft 
20ft 30ft 20ft 
7ft Fb 7ft 
796 7ft 7ft- b 
lft lft lft 
2744 27b 27b— 4* 


232 21ft 2tft 2146 + ft 


10ft 
12ft 
1396 
lift 
129* 
1646 
67ft 43 
8b 
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Sft 
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4ft Desonl 21 

7ft DloflAn 16 

64. DlaoBn 13 
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61* DfOKon 
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2 

3 

9 

11 
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6ft Aft 6ft + ft 
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131* 13 13 — ft 
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5V* 

9ft 

Sft 

4% 
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Bft 


§£ 
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7ft 

6ft 
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5ft + ft 
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J ft Bft— ft 
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IS AS +lft 
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23b 15ft GntYI s , _ „ 

47)4 Alb Glallllr 1.62 3J 10 

36b 2lft Glnmr UMb 14 !■ 

4W 54* GlbNRn 100 

18ft lib Glasers AO 13 6 

18b 7b GotdW 

2ft lb GldFW 31 

20ft lBft Gctdmeo£J0 112 

27b Bft SarRup U2 4J U 

26 20ft GOUI0T 1.40 75 11 

l«s 9b GroftCP 

2746 13ft GmdAi 

10ft Sft GmdCfi 

26b 1696 Grans r 

18b 9b GtTcbn 

27ft l Bft SI Am I 

39b 20b GrtLks 
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71ft 53ft GrassT 

16V* 10ft GrdChs 
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16 
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18b lBVs 18b— ft 
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2446 2646 26ft— ft 
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11 
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1.1 

1» 

IB 
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37 
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£» 
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i 
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24 

XD 

34 

87 
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EUROPEAN INVESTMENT BANK 

Luxembourg 


U.S. $ 100,000,000 

12/i% U.S. Dollar Bonds due 1990 



U.S. $100,000,000 

12%% U.S. Dollar Bonds due 1994 


Deutsche Bank 

Aktiengesellschaft 


Banque National e de Paris 


Swiss Bank Corporation 
International Limited 


Amro International 

Limited 


Banca Commerciale Italians 


Banque Paribas 


Credit Suisse First Boston 

Limited . 


Daiwa Europe Limited 


Kleinwort, Benson 

Limited 


KredietbankS.A Luxembourg eotse 


Dresdner Bank 

Aktiengesellschaft 

Merrill Lynch International & Co. 


Orion Royal Bank 

Limited 


Salomon Brothers International 
Limited 

Union Bank of Switzerland 
(Securities) Limited 


Soc&t£ G6n6rale de Banque S.A 


S.G. Warburg & Co. Ltd. 


Abu Dhabi Investment Company 

Atlantic Capital 

Corporation 

Banco del Gottardo 


Algemene Bank Nederland N.V. 
Bache Halsey Stuart Shields 
Incorporated 

Banco di Roms per la Svizzera 


Bank Wr Gemeinwirtschafl 

Aktiengesellschaft 

Bank of Tokyo International 

Limited 

Banque Internationale i Luxembourg S.A. 
Banque de t'Union Europdenne 


Bank Leu International Ltd. 


Amhold and S. Blaichroeder. Inc. 
Julius Baer International 
Limited 

Bank of America International 
Limited 

Bank Mees&Hope NV 


Banque Bruxelles Lambert S.A. 


Banque Gdndraie du Luxembourg S. A. 


Banque de Neuflize. Sehlumberger. Mallet 
Banque Worms 


Baring Brothers & Co.. 

Limited 

Bayerische Vera ins bank 

Aktienge&ellschaH 

Berliner Handels* und Frankfurter Bank 


Banque Populaire Suisse S.A. Luxembourg 
Barclays Merchant Bank 
Limited 

Bayerische Hypotheken- und Wechsel-Bank Bayerische Landesbank 


Aktiengesellschaft 
Bear. Steams & Co. 


Chase Manhattan 
Limited 

Citicorp International Bank 
Limited 

Copenhagen Handelsbank 


Credit Industrial d* Alsace et de Lorraine 
Credit du Nord 


Blyth Eastman Paine Webber 
international Limited 
Chemical Bank International 
Limited 

Commerzbank 
Aktiengesellschaft 
County Bank 
Limited 

Credit Industrial et Commercial 
Craditanstalt-8ankverein 


Girozentrale 
Berliner Bank 
Aktiengesellschaft 
James Capet & Co. 


CISC Limited 


Continental Illinois 

Limited 

Credit Commercial da Franca 


Deutsche Girozentrale 
- Deutsche Kommunalbank- 
Dominion Securities Ames 
Limited 

Enskilda Securities 
Skandmoviska Enskilda Limited 

first Chicago 
Limned 


DGBank 

Deutsche Genossenschaftsbank 
Drexel Burnham Lambert 
incorporated 
Euromobiliare S.p.A. 


Credit Lyonnais 

Den Danske Bank 

af 1871 Aktiaselskab 

Dillon, Read Overseas Corporation 


Genossenschaftliche Zentralbank AG 
Vienna 


Goldman Sachs International Corp. 


Hessische Landesbank 

- Girozentrale - 

lndustriebank von Japan (Deutschland) 

Aktiengesellschaft 

Landesbank Rhein land -Pfalz 

- Girozentrale - 
LTCB International 

Limited 

Merck. Finck&Co. 


Hambros Bank 
Limited 

Hill SamuelS Co. 
Limited 


Effectenbank-Warburg 
Aktiengesellschaft 
European Banking Company 
Limited 

Girozentrale und Bank der 
dstenreichischen Sparkassen 
AktiengesellschaH 

Handelsbank N.W. (Overseas) 
Limited 

E.F. Hutton International Inc. 


Istituto Bancario San Paolo di Torino 


Lehman Brothers Kuhn Loeb 
International, Inc. 
Manufacturers Hanover 
Limited 

B. Metzler seel. Sohn&Co. 


Morgan Grenfell & Co. 

Limited 

The Nikko Securities Co., (Europe) Ltd. 


Morgan Guaranty Ltd 


Kidder. Peabody international 
Limited 

Lloyds Bank international 
Limited 

McLeod Young Weir International 
Limited 

Samuel Montagus Co. 

Limned 

Morgan Stanley International 


Nomura International Limited 


Sal. Oppenheim jr.&Cie- 


Pierson, Held ring A Pierson N.V. 


Rabobank Nederland 


Suenska International 

L — •led 

Westdeut5Che Landesbank 
Girozentrale 


N.M. Rothschilds Sons 
Limited 

Trinkaus&Burkhardt 


Norddeutsche Landesbank 
Girozentrale 
PK Christiania Bank (UK) 
Limited 

Societe S6quanaise de Banque 


Westtalenbank 

Aktiengesellschdlt 

Yamaichi International (Europe) 

limned 


Vbreins- und Westbank 
Akiiengesellschaft 
Wood Gundy Limited 
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Livestock 


CATTLE ECME) 
40JM0IUS.- eenti per lb. 
4»5S 4075 Jun 

M60 4127 AUB 

M75 61J0 Od 

4fJ0 6120 Dec 

45.10 43j7 Fee 


47 JO 
6450 
6250 
6355 
6175 


6197 

6350 

6375 


Est. Sales 12558 P rev. Sorts 10J81 
Prev. Dav Open i nl. 4*54* oft 352 
FEEDER CATTLE (CMEI 
44500 lb&.< cents per Qx 
6975 6230 Mev 65.17 6S55 

4455 63.32 AwO 4<f 7 66J5 

47^ 6355 Sep 6550 S3 

67^ 4350 Od 6470 4450 

6f00 45.10 Nov 4575 6575 

47 JS 46J0 Jan 4455 4657 

Esf. Sorts 1579 Prav. Sorts 720 
Prrv. Oav Open Ini. 7523 aft 9fl 


64.15 
6357 
4225 
6120 
63 ja 


64J2 

6340 

6122 

63JS 

6X25 


4405 

6A90 

— .15 

6500 

6508 

— 07 

6405 

4405 

— 05 

6400 

6400 

-00 

6505 

45J» 

—05 

6605 

6407 

— %!» 


HOGS (CMEI 
30500 Ibi-canlsparlb. 
5850 43 JO 

6050 44J0 

60-45 4190 

57.47 4450 

5717 S(La5 

56-72 50.77 

5195 Oloi 


Jun 

5SLS0 

5+05 

5500 



Jul 

5803 

5800 

5805 



AUB 

5105 

5905 



+05 

Od 

5550 

5507 

55J0 




5500 

56.10 

5500 




5400 

55.10 

5405 


+40 

Jun 

5130 

5300 


5X60 

+00 

Prav. Sates 5060 



PORKBELL , HS , CWE , 

34000 lbs.- can I i par 1 6. 

74.19 55J5 May 44.90 

7140 5100 Jul 6770 

71.90 51.90 AUB MAO 

7955 40.16 F«{> 7452 

79JS 4440 MOT 

3055 6400 May 7650 

0065 6475 Jul 7450 

7195 7450 AUB 

EsL Salas 9A48 Prav. Sorts 4501 
Prav. Day Open Ini. 18JS8 up 427 


4195 

4940 

4115 

74J0 


44.90 

6750 


7650 

74.90 


75J0 

76J0 


67.75 
60L57 
4757 
7572 
7458 
7475 
77 JS 
7470 


+J8 

+40 

+50 

+J0 


+53 

+55 

+.90 


Food 


COFFEE C(MYCSCfi) 

37JO0 lbs.- 
15473 
147.40 
1*4.50 

141.90 
13450 

136.90 
13550 
13175 

Est. Sales . ^ 

Prev. Day Open Int. 11J47 upl!7 
SUGAR WORLD II (NYCSCE1 

1 11000 1 bs.- cants per lb 


cants par B>. 
10*00 MOV 

15X75 

15300 

15140 

151 JO 

— IJ* 

104J1 

Jut 

14640 

14600 

14500 

14401 

-50 

11000 

Sop 

14160 

14400 

14305 

14195 

-JO 

11+40 

Dac 

140-79 

14105 

14054 

14100 

—04 

12350 

MOT 

13805 

13805 

1X25 

13900 


12201 

May 

13600 

13600 

13600 

13481 

+05 

12100 

Jut 

13450 

13500 

13400 

11501 

— 52 

12700 

Sap 

11110 

113.10 

13110 

13400 

—08 


Prev. Sorts 1J32 


14J0 

501 

MOV 

505 

402 

•502 

5.93 

—05 

14L95 

441 

Jut 

449 

407 

447 

448 

—01 

1493 

485 

Sep 

493 

7.03 

4.9 3 

4J5 

—02 

1500 

7.11 

Od 

700 

707 

7JD 

700 

—03 

1110 

70D 

Jen 

70S 

7.94 

70S 

706 

—01 

1X60 

80S 

Mar 

843 

800 

840 

440 

—04 

1050 

859 

Mar 

BJ7 

BJ4 

476 

476 

—03 

1140 

*JB 

Jul 

9.12 

9.11 

9.12 

9.12 

—07 

1X66 

905 

*ep 

940 

9.40 

940 

943 

— 05 


Est. Sorts 1I57Q Prev. Sorts 6+48 
Prav. Doy Ooen Int. 91771 up 1562 


COCOA (NYC5CE) 

10 metric tons- 1 per ton 


2743 

1809 

May 

2525 

2580 

K2S 

2571 

+41 

2755 

1835 

Jut 

2555 

Mil 

2550 

2596 

+63 

2710 

1987 

Sap 

2550 

2604 

2545 

2582 

+47 

2480 

2035 

Dec 

3456 

2505 

2456 

2481 

+30 

2570 

2090 

Mor 

3*50 

2508 

3450 

2480 

+39 

2570 

2275 

MOV 




3480 

+27 

2473 

2400 

Jul 




2480 

+29 


Est. Sales 2725 Prev. Salas 1533 
Prev. Dov Open Int. 22524 off 107 
ORANGE JUICE (MYCE) 

15500 lbs.- cams per lb. 

18550 100JO Mov 179.95 181.10 17170 17950 

Jul I7H70 17950 177.10 17440 

Sep 17750 T7&40 174.70 177 JO 

Nay 176.10 17440 17450 17575 

Jan 1 7375 17175 1727S 17375 


18 2 .36 

181.40 

17740 

17480 


10150 

10100 

10750 

10950 


4.15 

—.15 

+J0 

+55 


Season Season 
HMfl LOW 


Open High Low Ckua Cho. 


17450 11150 Mar 17175 173J5 17250 17250 

17275 15150 MOV 1W70 17X00 17350 m35 

17350 15550 Jul 17150 17270 17270 172.10 

17100 171 JO SOP. , 'W-M 

Est. Solas 975 Prow. Sorts 806 

Prev. Day Open Ini. 12750 up228 


-J5 

—53 

—45 

—^5 


Metals 


Zl 


COPPER (COMEX) 





6800 

4800 


4X50 

MOV 

6490 

4905 

7X10 

700(1 


6700 

6700 

8900 

6X80 

Jul 

70J0 

7045 



Sec 

7105 

7105 




7300 

7100 


4B0O 


7X35 

7X35 

9100 

6945 


7505 

7500 



Mav 


7700 


71 J5 

Jul 

7805 

7805 


7120 


79 JO 

79 JO 

840$ 

7700 

Dec 

SI JO 

8105 

8 420 

■100 


8030 

8030 

Ext. Salas 


Prev. Sales 11767 


4455 

6450 

6750 

4750 

6170 

71.10 

7X35 

7270 

7470 

7630 

7755 

7955 

8070 


4455 — 250 
64.90 —250 
6750 —t 51) 
4130 — 250 
69 JO -250 
7170 —250 
7275 —250 
7355 -250 

7755 —255 

23 =88 


Prev. Day Open tnt.l0SJ78 


SILVER (COMEXJ 
sjno trov or.- cants par lr»v at 


10175 

16710 

9795 

16805 

17155 

17555 

15615 


15135 

14615 

11835 

12305 
Il2150 ■ 
ESI. Sales 


8425 

7005 

9175 

8105 

<325 

■475 

8895 

■755 

9055 

9055 

9305 

1070.0 

11105 


9465 

9345 

935J 

9545 

9725 


9365 

9425 

9357 

9405 

9785 


9259 

9255 

93SJ 

9415 

9605 

9875 

999J 


925.9 — 18.1 
9267 —195 
9357 —195 
9447 — 1«J 
9627 — 19J 
9895 —194 
9997 —194 


Apr 
Mav 
Jun 
Jul 

Sep 

oac 9905 MOT 5 

Jon 10105 TO 1 05 - _ 

Mar 10285 10355 10185 10195 —194 
May 10475 T0515 10397 1(097 — 194 
Jul 10785 10725 10415 10415 —194 
S«P 10875 18955 10837 10837 —194 
Dec 1135 11255 1I18J 1118-7 —194 
Jon 11455 11455 1130.1 1130.1 —194 

Prew.&oies 21441 

Prav. Day Open Int. 72,155 UP 9 
PLATINUM (NYME) 

58 troy ax-Oolters par troy n. 


ewinn 

36900 

Apr 

404J0 

404.70 

40100 

40108 

41500 

397 JO 

Jun 

41400 

41230 

40800 

407 JO 

50200 

37 SJO 

Jut 

41100 

41900 

40L50 

41030 

44100 

38600 

Od 

41830 

422J0 

41800 

41140 

44700 

37100 

Jan 

42700 

43000 

42630 

42630 

447 JO 

41500 

Apr 

43400 

43800 

43400 

nitts 

44900 

42900 

Jul 




44300 


Est. Sorts 3722 Prev. Sorts 2J38 
Prev. Day Open Int. 167*1 up 387 
PALLADIUM (NYME I 






16505 

16505 

IP? ’■ 

16000 

MOV 

14400 


16150 

17300 

4400 

Sop 

14175 

14400 

16335 

14455 

17X50 

13400 

Dec 

16175 

16400 

16145 

14430 

16150 

14630 

Mar 

14400 

14400 

16175 

16405 


40970 38340 


=a 


Est. Sorts 1,107 Prev. Salas 1532 
Prev. DOV Open Int. 7451 UP 593 
GOLD (COMEX) 

1 00 Irov at- Hot tars per trov OL 
57X00 34950 Apr 18550 3B450 38170 38X10 

: . May 38X70 382-70 38X70 38X70 

37650 Jun 388+0 388.90 38550 386.10 —470 

AUB 39550 39540 39250 39X90 —450 
Oct 40150 40X10 40050 40040 -450 
Dec 41150 41150 40750 4Q8.T0 —4.40 
_ Feb 41870 41870 416J0 416J0 —4JX 

41050 Apr 42770 42770 42440 42440 —450 

*17 JO Jun 43670 43670 43X10 43X10 — LTD 

42570 Aug 44450 44450 44X50 44X00 -470 

43450 Oct 451 JO 451 JO 451 -2D 451J0 —4,70 

45350 Dec 44X90 44X90 44050 44070 —4.70 

44950 Feb 46950 44950 46950 4050 —4.70 

Prav. Sales 16541 


59750 


52250 

51470 

51050 

48550 

49350 

48970 

1 47550 ■ 
Est. Sorts 


Prev. Dov Onen I m. 127520 up 58 


Financial 


US T. BILLS (IMMI 
SI million- pfs afl 00 pet. 


tl AS 

8730 

Jun 

90.10 

90.14 

8931 

90.12 

+06 

9133 

■900 

Sep 

8909 

89X0 

8936 

+01 

9103 

0900 

Dac 

■9.19 

■931 

S£ 

•9.16 


90.93 

■LB 

- Mor 

8890 

8890 

8885 

— 01 

8902 

8858 

Jun 

0840 

8860 

8836 

8858 

-01 

S9-60 

8839 

Sec 

8837 

■807 , 

G&J0 

8806 


89X5 

■Lid 

Dac 

8810 

88.10 , 

88.10 

BL15 


8817 

BLOS 

Mor 

8795 

8705 1 

87.90 

87.95 

— J»1 

EsL Sorts 


Prav. Soles 18699 





Open HMi Lmf Ctoa* Cti*. 


.7814 

.7814 

.7818 

.7819 

419 


.7885 

JOTS 

J818 

J8I9 


J810 

J8T2 

.7815 

.7817 


At 

+1 

+1 

♦2 




Seam Season 

High Law 

15100 53*0 Dec 15348 1A340 15M J^TO -90 

15150 1.4020 MOT -*B 

Est. Sales 3509 Prev. Sorts £458 
Prev. Day Open int. 20J84 ott 49 

CANADIAN DOLLAR (IMMI 
t per dir- 1 point equals wWO l 
5159 J880 Jun J808 

5147 .7804 S«F .7814 

5067 7810 Dec J81B 

JKjS .7B15 MOT JB19 

EsI. Sales 72B Prev. Sales 
Prev. Day Open Int. 10,196 i»32 

FRENCH FRANC (IMM) 

S per franc- 1 Mini equals *050001 
.12545 .11395 Jun .12150 .12199 .13185 .12HS 

.12345 .11988 Sep .12010 .12010 .13010 .13018 

.12165 .112S0 Dec .12000 .12000 .12000 .11910 

EsI. Sate# 257 Prev. Sates , 21 

Prav. Day Open inL 562 up 1 

GERMAN MARK Cl MM) 

S per mark-t point equais905001 
5002 J548 Jun J74S 0749 J749 4753 —38 

5037 JUS Sen 4*14 36 IS 7802 7803 -31 

.4085 J438 Dec JS75 J875 J8S6 JBS6 -31 

5110 J69« Mot J913 J913 J9I3 JW7 -$Q 

Est. Safes I8J29 Prev. Sales 95W 
Prev. Day Open Int. 36.957 unlJ6fl 

JAPANESE YEN CIMM> 

spar yen- 1 oolnleauolsSttOCOWi M 

0O4545 004180 Jun 004*70004474 0O44g 00*09 —22 

004415 004351 Sec 0O45K 004528 004510 .0O4S14 . —20 

004*63 004398 Dec JKNSBfl 004590 0045*7 .004576 — J] 

004695 004650 Mar JXM636 —14 

Est. Sorts 1X334 Prev. Soles SJS9 
Prev. Dov Open Int. 40J61 oH219 
5WI5S FRANC (IMM) _,. |LJUL . 

S per from:- 1 point eauals 900001 
.5045 5538 Jun 5564 5575 

J000 5598 Sec .4649 5654 

JQOO 5408 Dec 5740 5740 

J035 5470 Mar 5825 5825 

Jun 5980 5900 
Est. Soles 17550 Prev. Sale# 4517 
Prev. Day Open ini. 24.538 up 807 




* 




m- 

*«* 


N. . 




a 


5551 

5435 

5825 

5900 


5553 

5636 

5716 

5790 


-51 

—50 


Industrials 


LUMBER ICME) 

lX0OOtxLn.-Sparl0Mbd.fi. 

2*550 158180 Mov 14008 16100 157 JO 15X90 —100 

Jut 17+70 17500 T720B 17X90 —158 

Sap 170-90 17950 17700 177 JO —100 
NOV 176-50 I77JD 17400 17450 —100 
Jan 1B450 18500 111 00 18X40 —.90 

Mar 18800 109 JO 1B80O K7J0 -00 
May 19400 19*00 19400 19400 —200 
Jul 20250 


2510O 

23600 

227.90 

22100 

22000 

22300 

235-10 


17X20 
17700 
17X10 
18X00 
1«1 JO 
19400 
20300 


Est. Sates, 1090 Prev. Sort* 1287 
Prav. Day Open Int. <083 off 554 


WSTN. PLYWOOD (CBT) 
74032 so. tt,- s per 1000 sq. It. 


21500 

18X50 


liaio 

>8200 

180.18 

18100 

—130 


18730 

Jul 

18500 

18700 

18530 

18600 

—130 

21230 

19700 

Sap 

19830 

19030 

18900 

18900 

-130 



Prav. Sates 

18 




Prev. Day Goan Int. 212 uni 





COTTON 3 (NYCE) 
50000 lbs., cents per lb. 




80.70 


8180 

6700 

May 

79 JD 

KUO 

7908 

+01 

8190 

7030 

Jul 

8860 

81X5 

8035 

8102 

+.71 

8035 

8035 





7830 

+1.10 

7900 

6800 

Od 

7709 

7709 

7700 

7730 


7675 

6701 

Dec 

7505 

75L70 

7500 



773S 

7230 

Mar 

7630 

7460 

7630 

74X0 

+05 

77J0 

7174 

May 




7705 

+05 

7700 

7X75 

Jul 

7735 

7735 

7735 

7735 


74X5 

7635 

Oct 




7630 


Esf. Sales 


Prev. Sates 5.150 





Prav. Day Open Inf. 36J96 uP4075 
HEATING OIL (NYME) 


42000 gat- cents per gal 
8435 6900 MOV 

8100 

B40S 

■300 

■303 

+.92 

i 

> 

85X0 

7100 


1970 

8000 

7930 

7902 

+08 . 

1 ■ 1 ' 

79.10 

7X60 

Jul 

79.10 

79X0 

7805 

78.90 

+00 

r i » 

7935 

7400 

Aug 

7900 

80.10 

7930 

79 JO 

+A0 

. U- 

8030 

7330 

Sep 

B0 JO 

8100 

8035 

8035 

+05 

* ,i 

81X5 

7400 

Oct 

8135 

8135 

8135 

8135 

+X5 

1 ‘ * 

8250 

7600 


8175 

82.75 

8X75 

8205 

+35 

■« : « ’• 

B6A0 

Est. Safes 

7705 

Dec 

Apr 

Prev. Sales 12033 


8335 

8030 

+X5 

i. :■ »• 

! ■' 


Prav. Dav Ocanirn. 17.9S9 up 121 
CRUDE OIL (NYME) 

1000 mi., ooliors Per bbL 


Prev. Oav Open int. 53018 up XU 5 
M YR. TREASURY (CBT1 
51 CKUnOprln- pfs BSatdiof 100 pet 
<1-12 73-2 Jun 73+ 75-11 

80-9 74-16 - Sap 7+27 7+27 

78-14 73-31 Dec 73-29 7+4 

7+34 7+1 - Mar 

Est. Sales Prev. sales XI 01 

Prav. Day Open int. 38505 uo779 


7+13 

73-29 


75-11 

7+22 

7+4 

73-19 


US TREASURY BONDS (CBT) 

(8 Pct-Jioaooo-Pts A 32ndsot 100 pet) 


71-26 

58-28 

Jun 

4400 

45-8 

44-21 

6S-8 

+11 

77-19 

59-3 

Sep 

44-14 

64-23 

64*3 

64-22 

+11 

77-19 

P-T0 


44 

6+8 

SI? 

64-8 

+11 

77-15 

0-14 

Mar 

43-21 

63-28 

63-28 

+10 

77-15 

G4 

Jun 

43-11 

63-18 

63-1 

63-18 

+10 

76-2 

19-15 

Sep 

62 -a 

63-9 

42-24 

63-V 

+ +8 

76-5 

Hi 

DOC 

62-18 

63-1 

42-17 

62-31 

72-30 





42-27 

+10 

70-3 

12-12 





42-22 

+10 

67 -23 

03 


62-4 

42-18 

62-4 

62-18 

+10 

63-13 

CIS 

Dec 

62-1 

62-13 

4X1 

AMS 

+10 

Est. Sale* 


Prev. sales 7X544 





Prev. Day Open I fit. 174,1 12 OHIJ82 
GNMA (CBT) 

SKOOOO prln- pts A 3tods Of WO pet 


7G4 

54-29 

Jun 

67-1 

SI-1 

66-29 

67-6 

+4 

69-24 

55-14 


44-8 

66-11 

66-4 

6611 

+4 

49-14 

55-18 

Dee 

45-16 

65-18 

65-10 

6617 

+3 

68-29 

57-5 

Mar 

64-22 

64-a 

64-22 

64-28 

+3 

69-5 

57-17 

Jun 




64-11 


68-20 

42-Z3 


43-34 

63-29 

4324 

43a 

+3 

68-13 

62-12 

Dec 

63-15 

63-16 

63-15 

43-14 


453 

43 

Mar 

43-2 

636 

60-2 

436 

+3 

Est. Salas 


Prav. Safes 4331 



Prev. Dev Open lot. 3*J6S UO430 


CERT. DEPOSIT (IMM) 
SI ml 1 1 Ion- Pis of 100 pet 


90.14 

88.45 


8809 

0902 

8L97 

8901 


09.77 

8BX0 


88X1 

88X4 

8804 

8L43 

+02 

89X3 

>7.94 

Dec 

8707 

87.99 

87.92 

87.96 


9000 

B/33 

Mor 

87X0 

87X0 

87X0 

87-58 

—01 

89.58 

8709 


8/01 

8701 

•700 

8703 


87X2 

84.99 

Sep 



86.92 

—02 

Esl. Sorts 


Prav. Solas X382 





Prav. Dav Open Int. 34J27 UP 233 
EURODOLLARS (IMM) 

SI mlllloivctsotlOOpcf. 

9000 6804 Jun 8854 

89.70 87.91 Sec 87.99 

0908 B7J3 Dec 07J4 

8803 87.17 Mot 87.19 

09 JS • 8602 Jun 8401 

8708 B4J* Sea 8401 


8860 

8802 

8709 

87.19 

8402 

8401 


87.95 

8701 

87.13 

B6J7 

8400 


8809 

8800 

8704 

87.17 

8602 

8408 


+.04 

+02 

+01 


Esi. Sales Prev. Sales 4553 

Prav. Day Open Ini. 71,2*1 up 476 
BRITISH POUND ( IMM) 

8 per pound- 1 paint eauals *0001 

ffl 10950 Jun 15190 15205 15105 15115 
15 1J975 Sap 15265 15270 15185 15190 


-90 
— 90 


3100 

2707 

Jim 

3060 

3001 

3006 

30*3 

+06 

30 JO 

27 JO 

Jul 

3055 

30X3 

30J0 

3004 

+02 

3005 

27 JO 

Aug 

3001 

3005 

30X5 

30X5 

+01 

3OB0 

27X0 

Sap 

30X5 

30X9 

30X4 

30X4 


30X3 

27 JO 

Od 

30X2 

30X6 

30X2 

30X3 

+02 

30 7B 

27 JO 

Nov 

30X0 

30X3 

30X0 

3008 


3056 

2700 

Ok 

3006 

30X3 

3006 

3006 


30X4 

2L35 

Jan 

3L39 

3009 

3009 

2036 


3005 

3031 

Feb 




3006 


rtojc 

3000 

Apr 




3003 


Esl. Salas 


Prav. Sales 6982 






Prev. Day Open Ini. 34011 off 873 


Stock indexes 


_i V*"f 


SP COMP. INDEX (CME) 


oolnls and cents 







190.90 

15500 

Jun 

15705 

16070 

15705 

19905 

+ixo 

I760S 

157X0 

Sep 

160.15 

16100 

159.90 

16100 

+1X0 

17900 

158X0 

Dec 

161X0 

16300 

161X0 

143.95 

+1X5 

17700 

16200 

Mar 

16400 

16400 

16400 

165X5 

+1X8 

17X90 

U105 

Jun 




167X0 

+1X0 

175 JO 

145J0 

Sop 




169.15 

+1X5 

Est. Sates 50049 

Prav. Sates 38057 





+1J0 

+J0 


Prev. Day Open mt. 29J18 upflB 
VALUE LINE (KCBT) 
points and cants 

21100 176.15 Jun 178L9) 18100 178.10 18000 

21X50 17855 Sep 18070 1BIJS 18000 181jg 

21000 1BUS DOC 18300 18300 18300 18X80 

Est. Sales Prev. Sole# X129 

Prev. Day Open InL 3565 off IBS 
NYSE COMP. INDEX (NYFE) 
colnlsand cents 

10X00 8220 Jun 9100 9X95 9000 9105 +00 

10X05 89 J5 Sep 9X15 9170 91.93 9305 +05 

25-55 ’i-S? P*C 9X40 9450 9X1 0 9+25 +00 

10400 9200 Mar 9400 950S 9400 9505 +05 

'“■90 9400 Jun 9500 96J0 9605 9605 +100 

,9600 Sep 9700 9705 9705 9705 +105 
EsI. Sales 14074 Prav. Sales 11,156 
Prev. Day Open InL 8073 up 31* 


Gold Option* 


■>/. yTf- '• 

45-;; 

. ''i- 


Iftlnin While WeU SJliJ; 

-■•■4 


Mb* ai ’1 wt 

i:il 1 -.-L .ilMfJ 

w '.ii>:«i irir# a v** 


-rfi-f 


Commodity Indexes 


AAoody's~ 


Reuters. 


D.J. Futures. 


Close 
1,07630 f 
Z011J0 
14233 


Prev tons 
l^teuoo f 

2JM8J0 

14337 


Woody's : base 100 : Dec. 31. 1931. 

P - preliminary; f - final 
Reuters : base 100 : Sep. IB. 1931. 
Dow Jones : base 100 : Dec. 31. 1978. 


Market Guide 



W.r .... . 

W'Ih’. . 

w. 


CBT: 

CME: 

IMM: 


nycsce: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFB: 


Oilcaso Board of Trade 
Chicago Mercnntlrt Exchange 
(niernctianol Monetary Mcrkot 
Of Chlcofw Mercantile Exctionge 
New York Cocoa. Sugar, Coffee Exchange 
New Yorv cation Exchange 
C^mmodltv Exchange. New York 
New Yorfc Mercantile Exchange 
Kama* CHy Board of Trade 
New York Futures Exchange 


- ■ s- 




w»-u: ;; 

■ofiun..:: _ 

^ i*. ' 


i.. 


London Metals April 25 

Figures In sterling per metric Ion. 
Silver in pence. per trov ounce. 


Previous 


Today 

High grade copper cathodes 
SPOl 104900 105100 108400 108508 

3 man ms 106900 106*50 1.10200 1.IOXSO 
Cooper cathodes: 

»ot 104700 104900 108X00 1085.08 

months 104100 104300 109500 109400 

Tin. spot 8.95000 8.96000 8075.00 808000 

3 months 190500 8,90800 B0780O 808000 

Lead:smn 32900 33000 311 JO 33250 

31700 337-50 34000 3*100 

70600 70700 70400 70500 

69900 700.00 49200 69100 

45700 «580O 46200 

47100 6 71 JO 676J0 67708 


3 mpnihs 
Zlnc’sPai 
3 nmnftij 
S*tver; seal 
3 months 
Aluminium: 
seat 

3 months 


9SSJ0 95+50 957 JO 958J0 

974J0 97700 97830 97900 

Nickel; spot 343800 304200 145300 145800 

3 months 151800 353000 X53X00 X51500 


Asian Commodities 

April 25 


HDNG-KONG GOLD FUTURES 
U0J per eonce 

HKW1 Low Brt°*Alk Bw’^AJk 
API _ H.T. N.T. 387. CO 3400 34.00 38400 
- N-T. N-T. 38300 3£ 00 36400 M60O 
Jun — 38700 38700 38400 38800 38800 39000 
Aug _ N.T. N.T. 39X00 395.00 39400 39400 
Oct _ 40100 40100 40600 40200 40X00 40400 
Dec _ N.T. N.T. 40800 41000 41000 41200 
Fell _ N.T. N.T. 41600 4)800 *1800 42000 
Volume 1 21 lots of 100 oz. 


KUALA LUMPUR RUBBER 
Malaysian coils per kilo 
Close 

BM Ask 

May 239 JO 7*050 

Jun 24325 2*300 

Jlv 1*150 24600 

Aug 7*850 249.® 

Sep 25100 25300 


Volume: *8 lets. 
SINGAPORE RUBBER 

Singapore cents per kite 
Close 


Previous 
Bid Ask 
74175 74500 
245.75 24600 
24J0 24700 
25100 25700 

25350 25550 


Bid 

32200 
319.00 
211 IS 
30*75 
201.25 
193JS 

KUALA LUMPUR PALM OIL 
Malaysian ringoilt per « tans 
Close 


BSS I Mov. 
RSS 1 jun.. 
RSS 2 May . 
R5S3MOV. 
RSS 4 Mav. 
R&SSMar 


Ash 
32300 
21950 
215.95 
311 ?s 
303 35 
1*5.35 


Previous 
Bid Ash 


32500 
22300 
21575 
3I2J5 
204 25 
1 96.35 


22600 
23250 
21875 
214.75 
206 JS 
148 25 


Jun 

Jlr .. 

Aua 

5cp 

Otl 

r.&v 



Bid 

ASk 

Bid 

_ ^ _ 

1..T0 

1 740 

U25 


1x00 

1A?0 

1 540 


IJM 

N.Cl 

uoa 

_ 

1J50 

uO 

I.20S 


1.150 

1 2)>J 

1 too 

_ 

' IW 

1.7 JO 

1 IN 


lOlKi 

t too 

CSD 


iu» 

1 100 

95U 


;*w 

1 (DC 

fif 


Mar 

.• 3‘ J’ni n£r lu!-. i)‘ li ljn» 


Ash 
1 ASS 
1400 
U» 
I JOO 
1 |3- 

10iO 

1 DSC 
i DM 


•4k»JJ,» 


Paris Commodities 

April 25 


Sugar ortem In francs oer metric tan 
Other prices In francs per too kg 


SUGAR 

ft? 

Oct 

Dec 

Mar 

May 


Hteh Low dose 


ore* 


l»445 

1J80 

1.660 

N.T. 

N.T. 

N.T. 


1^45 

1-555 

1640 

N.T. 

NT. 

N.T. 


1^60 

1J74 

1+74 

1025 

'■906 

1,990 


+ 10 
+ 1* 
+ 19 
+ 10 
+ 4 


1042 
1575 
U78 
1038 

&'S?E!£3L && ^ oaiicd 

sales. 387 tots. Open Inierasl: I5J22 
COCOA 

5^ ^ Vr! ijTf l, !5 

2000 2J40 2J75 X28T +5 

w m + + 3i 

nt: 8ft Sg - +% 




Sap 
Dac 
Mar 
Mav 

Jlv _ 

J*fa of 10 tana. Prev. actual 
mts. 383 lots. Ooen Interest: l.lfl 
COFFEE 

WflV 2.425 2.49Q J1Q5 tjh 

4'y n-t nx as as 

2A25 TAX 2A1S 

mm aass 35*0 


— 20 
-13 
— 15 

— 9 

— 7 
-1 


Sen 
Nov 
Jen 
Mar 

om bS«mM4^- ^ 

SOYBEAN MEAL 
“°Y N.T. N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 


Jlv 

Sep 

Oct 

Dec 

Jan 

Mor 


N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

H.T. 


, >!» Unclt 
193ft — 5 
<98 T 6 
IW +6 
- +3 

202 +3 


artfeGOT P ™- “ C ^ i 



Commodity ood Unit 
Coffee * Son hk, lb _ 

Prime loth 64/30 38 ft. yd „ 

Steel billets IPitt.l. tan. 

iron 3 Fdry Philo, ion 

Sleet scrap No 1 hvy P,it _ 

Lead Spot. ID — 

Cooper alecl. lb 

Tm (Siroiisl. lb 

Zinc. E. SI. L Basis, lb 

Palladium, ez 

Silver n Y.or " 


rue 

148 

004 

4SJW 

21300 

100-101 

7+28 


Year 

Age 

U7 
000 
453 00 
31300 
77.78 
71-73 


7*1+77 82-84 
4J743 68434 

0-53 ojfi 
159 124 134 
*3a 5 17.21 S 


Gulf Ruler \ isit> Nairobi 

l wtf.l /V,s, J-iu-ni.it, •■u„l 

NAIROBI - Sheikh ZdvcJ hen 
Sultan .il-Njhvjn. prr-ijom i«| 
ihe L'nitcd Ar.th l-mir.ikv .irnwJ 
ItiTi? Wcdncxluv ji iIil- viari ,tj a 
lftii-il.IV .'Ificul \|S|| in KlVU.I. the 
fir»r he j pr iWiU'tu nf a ( «ulf -t.nv 


Dividends April 25 


Compony 


Per Amt Pay rk 
STOCK SPLIT 


First Union Corp 3-lor-2 
O'Sullivan Carp +ior-5 


INCREASED 

American Brands O 93 ft 


Borden 
EalonCorp 
Exxon Core 
Fird Union Corp 
Fleming Cos 
Josotyn Mta 
Marshall 8. Ilsrty 
Onetaa L10 
O'Sullivan Cprp 
Pacific Lumber 
Rio AloomLtd 
Tasrv Baking Co 
Trocar Inc 
vsestingbouse El 
Wevenbrg SHMIg 


Q 
O 

a 
o 
a 
□ 

□ 

Q 

Q .15 
Q 0D 
S J7 ft 
□ 10 
Q ,08 ft 
Q JO 
Q 02 


+ 1 
JS +1 
-30 5-25 
05 +11 
Ji +15 
J2 +0 
02 +15 
J3 +14 
JO +15 


5+ 
+4 
5-7 
5-14 
+16 
+ 18 
+31 
+29 

7,3 +15 

Ml +l'l 
+1 +4 

7+ 6-18 
+1 5-4 


London Commodities 


April 25 

V* n » tr, C IWL 
Gwail In UJ. dollars per metric tan. 


»' r, un N 

'"In iiiMpi w 





rtMUNl 
hi , 
MtVill 


7 2 +1 


STOCK SPLIT 

Westmgnouse Eloelrie — 2- tor-1 
STOCK 

Untied Medical Corp 


Rauch industries 


AMF Inc 
AWrtd Siam 
Allen Group 
Allrtll Cenp 
Arniied Industrie', 
Bail Corp 
Bone One 
Beldlrro Hemlnwov 
Bumav Caro 
Cam mmols t_ 
Cmclnnaii Milocron 
uow Corp 
Com. Shearing 
Coooer Industries 
Denny's Inc 
Oorsev Corn 
Du Pool iE.ij 
G ibson Gree lings 
Glen more Distil 
Houghton Vkilllln Co 
Kenluckv uiilmes 
Mflylog Cb 
Merchanls 5vrtgs Bk 
Moore McCcrmokh 
Pome weaecr inc 
Ph.iadclp Suburb 
Rood Producing 
Porlec me 
Rc.ciihoid cnem 
Reynolds inu 
RobinsjAH) Co 
Porfff GrouD 
Rubber mam 

StCtivacu 5,-u^ 

Sealed A.r 
5FH Comotmca 

Signul Co, 

Sbulr. Truxi 

Slanae< li,li Core 
Suuom E'.. cir-j 
1 3rr.b> jud, ,or 
Tuu-j '.'iiiu.c. a • 

jr,i •; p 


_ 5 PC 

STOCK 

fr-l 

. 

10 PC 

6- 15 

AL 

O .IJ’a 

4-8 

a 

50 

7-20 

0 .12 ft 

7-5 

o 

X5 

7-3 

o 

00 

6-15 

a 

09 

6-15 

a 

04 

6-29 

Q 

.18 

+ 15 

O 

01 

S IS 

a 

03 

trIB 

a 

.18 

4-15 

c 

05 

6-22 

a 

12': 

6 IS 

a 

JE 

M 

a 

.18 

7-1 

u 

JO 

6 1 

Cl 

m 

el? 

_ 

07 

o-l S 


,2L 

5 23 

0 

23 

5-23 

o 

59 

MS 

Q 

(0 

6-15 

a 

s 

5-lB 

Q 

76 

i 35 

Q 

IS 

7-5 

0 

33 

6 1 

Q 

IS 

B- IS 

a 

10 

4- 1 

0 

.15 

a l 

a 

SO 

6-5 

0 

I 7 

4-8 

a 

-I* 

5 31 

Q 

:8 

4-1 

c 

It 

r.lj 

a 

C« 

6 15 

'j 

JI 

e 8 

0 

:j 

6 9 

Cl 



c. 

4) 

S 1 

c 


- 16 

■j 

'i 

! '*. 

> 



'4 

* ■ 

1 

,, 

«2 



.'J 



mi 

f j “ 

• 

-L 

' .» 


+2 


5-11 

+20 

11 

+1 

5- 1B 
+ 1 

6 is 
+ 1 
5* 
+25 
5-lfl 
+8 

6 - 1 

6 I 


+ 11 


Ml 
5 *5 
+1 
+9 
+9 
+25 
a 1 
+B 
5-1 1 

4 14 

5 11 
5 17 
j.fO 

4 : 
58 
S 10 
+ !(. 
+ 18 
« ;« 
0 1 
i n 
s-m 


High Low Close Previous 
SUGAR 

“® v - WORg 1*00 11X00 12000 11800 11800 


5 lots of 50 ions. 


COCOA 

May 1.910 IASS 1088 1091 1082 1083 

1,925 1.900 1.906 1.907 1093 109S 

1.905 1078 1085 1087 1085 1086 

1025 1000 1007 1008 1009 1010 

1005 1056 I.7B5 1092 1-790 1J92 

1,795 1086 1090 1,791 1070 1085 

N.T. NT. 1080 1010 1080 1090 


Jul 

Sep 

Dec 

Mar 

May 

Jul 



7039 lots of 10 lorn. 


* * 


COFFEE 

Mav 2075 20S4 2054 2JVW 2079 2080 
2072 2053 2055 2058 2074 2075 
2054 20*2 2042 20*4 2054 2055 
2033 2020 2021 2022 2034 2034 

J'25 4 !*38 J® 4 I.** iw 70™J 

1.934 1 .925 1.924 1.930 1038 1039 
1.902 1097 10*5 1097 1002 1005 


Jlv 

Sen 

Nov 

Jan 

Mar 

Mav 


1480 lots of 5 tans. 


gasoil 

AO ' SSiS ?«0a 34400 244.75 

343J0 24250 242.75 24X00 24X50 24400 
HU- 50 M J5 24X50 2a 75 
74X00 2*700 74X00 742J0 74300 3*350 

tSw ISoo 

2*7. 7s 24LSD 24650 24700 248-00 74850 
mW 34700 2SOJ5 2*7.75 
N-T. N.T. 2*73)0 252 75 250JS J5105 
2SM0 25300 74700 2S4J5 ?9PR1 35356 


Mav 

Jun 

Jul 

Aug 

Sen 

Oct 

Nov 

Dec 


1044 ioii ai 100 lens. ’ 


Gold 

AM 

Jun 

am 

Oct 

Dec 

Feb 


N.r N.T. 38^58 38400 NA NA 
Sfrifl WJO 387 70 

TOW TOW 3*130 39400 3W JO 39508 
N T. N.T. 400.50 400.80 40100 402.00 
NT W.T *0700 40700 40800 *0900 
NT. NT. 41480 414 9Q 41400 41400 


300 lolsgf 100 Irav az. 



NEW HIGHS 


1 ■> 


AogisCarp 
E, cell rid n 


ConcraFae 

SOian a 


Conroik 

TcxAniEng 


NEW LOWS 


AIOO Vkgian 
AflOlCp AI 
Caitlnna 

Gole*L..e* 

'.uniri 

POE 3 57pfw 

PCS ?A2ut£ 
RC'.'AVMk 
SD-c 4«5pl 

i erm ‘Data 

, nia-jc Em 


Ainnaiud 
BRr Peail, 

DmoRe: A n 

, GealoRry 
Nr a Plan Bi 
PGE 2 37ufV 
. PUS * 7Suf • 
RLssen a 
Sunun Ei s 
taj Ed 4 2 Sp< 


AuWdDaiQ 
Bud hom ai 

FilCtlOoOE 

Graniina 
PGE I3 8GOIV 
PGE 2 44PIT 
. J>55PL-trfD 
SDrtJJTpi 
Tgna*e>andy 
Trafaigarmd 


W'3i r.'COm u,t iimintvHem 


0Se vier - NDil ■ N.1 


1 S< 20 






II,. 


' -"‘I'rirUWif ■ 


,. H mm 

i nil-, — » - . 


•"sh 1 


‘ft: 


'-In:.,. ! 


"tv 


Hi 


‘ft, 

'll:,,. 


;• ' * SIM n 

, '-« 1 tin- ( ikV^. 
•: -1 ll*,- .fctj 
•hjiip mVmWt .. 
■ ir ; 

" • III.. 4r] 

fMi, si;- 

: 

,,s ‘ 


t UllHQ 


^K. 







^S'-illrrq ^ 

■}„, ‘iwliaTTB Bji-Vise 

n "- \p* 
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Wednesday’s 

AMEX 
3 P.M. 

Mu Include Ibe nofronwMe prices 
Up torlM dosln* on Wall Strut 


(CoMieJ from Page 12) 

JonnPd IS 97 « M 414— ta 

MMr 5 3 25* 


W* 796 
218* 134* 
Wt M 
1*96. 

4M» 7A 

.tv. m 

wt at 

I2« 7*6 

T7H 746 


OtiMast Vfl 47 It 
OMm JD 12 15 
OrMHA SO 75 
OrtoJH B 41 MM 
Ormond 
Orrac 

osmvns job u n 
orfntp i.nuu.n 

OnSU. JO U It 


a 1A.UB 

* «5- «* «4— ft 

8 kjlftj 

19 32Kj 3H6 

sum 

71 *4* MS 


KnO.Pl 4JD1SL1 

* 

KavCP JO 1.7 33 
i, K*nfmn - 9 

Koldun Alt 40 30 
. jcwCas .11a 23 n 
Knm M l 2 * 
. KMdIWt 

Klnarfc 11 

KImR JO 3 

•;Mb 

'KkdVl 11 

1 Know _ 17 

KoevrC 220 9.1 143 


no* ant 

9 316 

3 lift 

34 414 

4 15Vt 

*i iSi 


ant 

«=8 
iSStE 
iT + h 

314 

446— ft 
Tllfc— lb 


»9fc— 96 
2416 + 14 


£ ;? 

te :■: 

•**• I. * 


' ■ USB 
' ■ 1 LoBors M 14 39 
’ 1 LoPnt 19 

... udnSa 

■i Uxfcnfc IB 

1 1 Loot 48 

1 LnzKap 
LraPh 

■ h LttmrT 1M 

4 Ltvlttn 7 

, 4 Lttfld 
k Lode* 

L0DK31S ,1< 3 19 

:■ k UDTMX a M 13 

.« Luodre 22 

- ■ 'Linta Alt XO 10 
4 LvdoM 7 

4 LvnCSv .18 J U 
LvodaC JO U 27 


SS SJtE 

414 414 

S 5*-* 

15 1»4 + 16 

** SMi— 16 

a a-* 

s* s* 

314 3ft— 14 

™* 

TOT* mJI « 
1314 — 1* 
17H 1714— 16 
Mfe Mt-14 
816 916+14 


i te. v 

«, . '*»». 

♦"7- * w • 

f X i 

a ?+• - -6- 

W SB i. 

1 & tt* 

* Mtf •■«■■ + 


'Ttr 
1 r! 


- — ■ v t-' 
* 


12 

24 

AO 2A 13 


3J2 15J 2 
36 

3SS 

235 107 

12 

.10*. 3 11 
.12 J 

20 

ZOO 127 12 
70 IS 7 
JO. 54 

za 

1 

11 

1X8 10 M 
.16 12 15 
1J2 46 
stn 64 4 

II 

IB 

TJO 24 11 

JOB 213 11 
J4 1.1 14 
JO 23 11 

-S2 55 a 

JO 14 22 
-28 22 22 
1J4B 17 IT 


s § n 

* I ?? 

s A 


« 1214 

a sit 

17 17 
215 514 

4* 146 

26 MM 
2 30 

2 s3 

if § 
20 816 
12 1116 
113 18 
99 2016 
10 1516 
■ 1914 
41 916 

3t 6 
10 3 

176 1144 
116 5»4 
25 U 

24 2416 

4 20 

81 614 

25 Olt 
7 1714 

1 nt 

3U 2116 
4 3446 

3 914 
6 1216 

254 1216 

82 1514 

100 114 

16 546 

12 414 

3. 414 
44 1014 
30 216 


mt 1244- ft 
164* TM6— 4k 

ft 

1416 M96 + 44 
38 30 — 16 

aPa?*-* 

2£6 2446 + 16 
846 846 + 14 

»flr+s 

mtinj-Hi 

546 6 + 44 

3 3—14 

1146 1144+ 14 
52Kr 53 + Mi 

1214.13 +14 
24 2416 + 16 

1944 1994—44 
644 614—14 
4314 4314 

-■■» + * 

2M6 2166 + * 
3446 3446 
Wl 914+ 16 
1246 1246— 1% 
1244' 1244 
1494 15 + 14 
144 114+ 14 
544 546 + 14 
414 414+14 

4 414+ 14 
946 10 — V* 
216 216— 14 




7 . 3M 

2144 1716 
20+ 3V4 
W* 131* 


1244 716 

M B* 

5246 37ft 
1116 646 

8 546 

in tv* 
in 124 * 


vSmC Aju 23 

sss . .« » 

VBTtpta .10 U 
VMM* - 
means _ 

Vines- J4r J 

Vntntln 

Visual G> J6 4-1 
VWMW 

vootex* JO 32 
VutcCp jm 28 


4 Mi 4JS + 14 
1746 1746 

646 414— 14 
134* 1346— h 
746 71* 

5 5 — V4 
846 846— 16 

1214 12+ 

5246 5346 
6U. *44+14 
7 7—16 

*64 9*4+ M 

14U MI6 



71* 

714 
1746 
314 314 
714 796 
14M W 

m 

594 

946 *14 
15 MM 

V* J1S 

414 444 
2R6 2016 
816 IH 
HU 104* 
.614 6M 


444' 314 
MM 1&4 

n* S 

■»* 

22+ 1*46 
25 1314 

1216 A6 

% a 

^SiS 

3*4* 9M 


UAfa-Pd .MUlt 
OFOTdA .10 U 
UPendB 5 

UtMsd 771 60 17 
USACwt 

unMVn Mt iu 12 
UnttvB 7 

UnvCm , 14 

UnlvRs 1 

UnlvRu JBs 45 > 
UnvPot 94 


34* 346— M 
39* 31* 

17M 1796 + M 
94 94 

1514 1516 +.16 
296 3 + 16 
346 294+ 14 
UM 129* + 16 
1414 MM— M 
714 714+16 
IBM in* 

84* BM— M 
>14 844 
1746 1796— 16 
ISM 1314— 14 



Chrysler Bonuses 
May Lead Big 3 

Hew York Tima Sender 

DETROIT — The bonuses to be paid to top 
executives of Chrysler Corp. could be. on aver- 
age. laiger than those paid at Geoend Motors 
and Ford, according to Ctuyder’s annual proxy 
statement. 

Chrysler s bonus plan lapsed when It was 
near bankruptcy, but the automaker is now 
seeking shareholder approval for a new plan 
that would pay the 1 ,4<o senior executives tro to 
S5 1.6 million for 1983, or an average of 535421- 

in comparison, GM*s plan averaged $31,1®* 
while Ford's, which also covers lower-ranked 
people, averaged $13367. 

The statement did not list individual baouKSL 



2194 1616 Vb&twc 26 

21M 1516 VaMprt AO 2A * 
29M 8V4 VrtJttnji It 


10 21M 2BM 2114 
2V 1714 1696 17 +16 
« ffi M M 


1916 

1196 YonkOs 


IS 

14 

1314 

1314 

1314 

1 ** 

4V* Yranvn 

JO* 

J 16 

13 

49* 

49* 

44* 


|*46 

■14 ZMnw 

.10 

1J 13 

48 

89* 

■V* 
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To Our Readers 

Floadcog-rate-noie tabks are not 
available m this edition because of ’ ■{$' 
iransmtssioo problems. 


1716 8 T Bar J7tM3B 22 IBM 99* T0M+ V6 

1146 546 TEC 3M 6 1846 IBM 1N6+M 

4044 1H TIE* M 232 H4* ISM 1844 + 14 

2* KM Til 2J8tl7A 12 28 11M 1144 1144 

199* 13 TafePdl - 13 9 1616 1614 U16 + 14 

19M <46 TaadBr M <94 69* 51* 

1546 10*4 Tasty JS 21 13 13 1196 1114 1196 + V4 

S- 496 Tram n 9 CM 616 614+ M 

944 *M TctlAm a 3* 416 414 4+ + 16 

J7M 139* TchSnn 13 28 14M- 144* 1414 +M 

4SM 2716 TBCtlOa 15 24 29V4 3816 37 +1 


TheVIPporVIR 


|.6n 




13 

5 


70+ 

2H4 

tm 

S 

13 

12 

1716 

17 

1716 + 16 

-24 

23 

■ 

13 

1D14- 

1816 

1814 + 16 



J8 128 
JO 1X1 
1X8 113 
9X4 Ui 
4JS 11* 
2*8 135 
JO 24 12 
541 MJ 13 
7 

nun 

A4 37 9 
.18 2J 

16 

25 

X4* J « 


. 2 546 

n 54* 

2 414 
13 Wh 

4 - W 

9 6M 
7 m 
1 7M 
300z 72M 
m 3414 

3 1916 

7 339* 

5 5*6 

11 *96 

4 1CM 

8 in* 

' 42 3 

31 2616 
18 216 
- 98 12M 
1 59* 

185 916 

Z 396 


596 596 
5+ 5+ 
414 414 
1214 12M 
18 18- 
69* m 
6M 596 

fn Jm 

72M 72M 
n 34M 
1916 1916 
371* 339* 

£ £ 
KM KM 
TP1* 1996 
446 69* 
2596.2*1* 
216 216 
121* 1246 
594 51* 
. 9 
39* 


liEES 



k ■» — 


mmkfc* 
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INTERNATIONAL POSITIONS 



mHwMuri taaouncTs lhal as from 3rd 
19S4.U KwAssorislir XV. Sm^tnf 

Amatenkm . ifiv.cp .no. 42 of ibfOriifi- 

s SCHLUMBERGEB LTD^ irpr. 5 
of comma stock of U-&S1. — p*r value 
repr. 100 lbs. of rammoa nock of 
II.— pir viluc. wffl be payable with 
no prrCmificsJc repr. 5 sba. and 
OOs.77, — gd pn 1 VnificalF type. 100 
l«B*. per record-dtle 03.19.1904: 
S—>26 wr linur}. 

dnidcad distribilticai it ml mbjjet toUx- 
hoMuRatsoucc. 

, AOMUHSTRATtEKANTOOR 
VAN DB BANQUE DE PAWS 
. ET DES PAYS-BAS B.V. 


m Apia 1984. 


Elsevier- NDU-N.V. 

US* 20.000,000 
8% Convertible 
Debentures 1980 
1991 through 1995 


. A. - 

PuBWBB to the provisioM ol 
Asrtide'4 of ibe Tri&l Deed of 
21 February 1980 ihe Under- 
signed formally announces 
that, bs a r^&uh of llw declara- 
tion of a 20% stock-dividend, 
debited to the share premium 
account, and a split of (he oul- 
standi^ Ordinarv Shares from 
BU. SO pai 1 value into Dfl. 4 par 
value, the Conversion Price 
i .will be reduced with effect 
[ 25 aprii 198t. to Dff. 

39,60 per Bearer Dcposilury 
Receipt, reprcsenlii^ one Or- 
dinary Share of the Company of 
Dfl. 4 par value. 

8-Y. Algcmeea Admiidotratie- 
«n Tnutkanloor 

W^duvtn 89 
^tit.VK.Xonerdui 
S&^erUuMb^. 




Join the Leader 

ComputerLand — the leadin g multi-national retail • 

computer franchiser— seeks seasoned professionals who 
are fast paced and oriented toward high growth. These 
leadership positions offer enormous potential to the 
management professional with the ability to take charge- 

• General Manager, Europe 

To run European operations. Individual will be respon- 
sible for managirig and developing; European operations 
in twelve countries. Selected candidate must hove ten to 
fifteea years' International business experience, with 
three to five years in- an upper management position in 
franchising, retailing or distribution. Microcomputer or 
related Industry experience desired. Position based in 
Central En rope/Benelux country. Fluency In Fr ench or 
German desired. Please refer to Position *019-IHT 
when responding. 

• Director bf Products, Europe 

To .direct activities of a products department servicing 
overforty franchises in thirteen countries. Selected can- 
didate must have five to ten years' international business 
experience including three to five years in a technically 
oriented, product line. Applied knowledge of microcom- 
puters IsiessentlaL Candidate must have sound planning, 
presentation and negotiation skills gained in a European 
salea/marketiug environment English required; F rench 
or German desired Please refer tq Position *080- EHT 
when responding. '■ 

•M._. 1 

Please send curriculum vitae with salary history, in 
confidence, to PrnfraWliwial fitafflng, Dept CLI, PD. 
Box 10408, Oaktoid, California 94610. 


Required by 

The FOOD AND AGRICULTURE ORGANIZATION 
of the UNITE) NATIONS, Rome - Holy, 





SEND FOR A FREE COPY 
of the 

. Katereataoaal Herald Tnhonefc 

RECRUITMENT 

PROFESSIONALS 

who advertised under 
: Jntemstiotud Positions 
during 1982 

Write to: MnFerrero, 
batenuilinaal Herald Tribune 
lSlAve. O utrie a- d e -G anlle, 
92521 Neuflb Cede*, France, 


at Rare* Haadquarten. Candidates, male or female, must interpret both 
simuttanaoudy and consecutively into French and English or Spanish 
from one or more of the Organization's languages fi.e. Arabic, Chinese, 
English, French, Spanish). 

ChmMkalfcMiK Diploma from an mtemationaBy recognized Interpret- 
ers' school and/or relevant University degree; seven years' professional 
experience h simultaneous and consecutive i n terpretat io n (preferably 
within the Unfed Nations Family). 

Mods* send dofaded curriculum vlloe quoting V_A 775-&C 
to FAQ, Central Re cru itment, Via dalle Terme d Cmtscalla* 
00100 Rome, Hdy, by IB June 1984*. 


|BiniuniiiuiniiiiiiiiniiiiiiiHiiiiiiiiiniiuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiuiiiiiiiiiii& 

= It's a small world S 

= and maybe we know eadh other already =§ 

| ff you are a PROFESSIONAL MANAGER currently | 

= managing or having managed a salesforoe selling S 

1 FINANCIAL PRODUCTS. | 

= s 

= And . you feel that your potential is limited in your present || 
= position since it does not allow you to operate to the best of your S 
= ability. = 

S Our company is expanding, we have excellent produds-and an §E 
s mtemational sales team. We need a MANAGER ready to travel, jfj 
= who speaks more than one language. If you'are the PRO, you S 
= will know what it takes] S 

p There ore not so many of us In this BIG WORLD. S 

= Write to the Director of Sales = 

1 PROPINVEST I 

5 84 Rue du Rhfrne, 1024 Geneva, Switzerland. | 

= Send us your currici/Ium vitae and-a recent photo. § 
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Employment Opportunity 

in Saudi Arabia 

The Minishy of Horning of the Kingdom of Saudi Arabia has ttw 
ftlowing openings far quoKfied c i a i rfafcit e i who are esSabhhed 
profmwanak with pianidng and goveniinert service expwiancs, 
prefenMyin developmg countries or nteuribkiJ wyuidutipnK 

1. DGVaOPMM ECONOMIST 

2. FINANCIAL ECONOMIST 

3. LABOUR ECONOMIST 

4. REGIONAL PLANNER 

5. MACRO-ECONOMIST 

6. RESEARCH ECONOMIST 

MINIMUM REQUREMB4T5: For positions (1), (2), (3) and (4) are: 
doctoral degree in economics with live years or mom relevant 
professional experience, or master degree in economics with ten 
yean experience. For positions (5) and (6) ares doctoral degree in 
economics with at least five years of re le v an t professional experi- 
ence. 

CONDITIONS OF SERVICE: The successful candidates be 
located in Riyadh. Salary depends on qualificaticin and e^cperience. 
Other benefits include housing, educational and ma in tanahu^llow- 
anees, free use of a car or transportation allowance, paddoerve of 
45 days a year, and economy doss return tickets every ye^r^i 

{nterested canrfdates should send nesuue with salary hisiory^expec- 
tations, names of references and avaHabiSty tor 

The Asi iitiiitDeputyMinirter 

M, ilt*rf«*-«*l — - -* 

iwf mnonoi rimw fei nf 


P.O. Box 358, 

Riyadh 1 1 182, Saudi Arabia. 

Phase made the envelope: " Economic Prohasioncds". 
Ctoang date far appScatom: May IS, 1984. 


RECRUITMENT CONSULTANTS 

35 Mow Broad Street, London EC2IVT If'-H 
Tel: 01-588 3588orai-58B 3576 
Telex Mo. BB7374 FaxNo.Ol-638 9H1G 


ChaUan^ng opportunities for experienced account executives offering scope for considerably Increased eamngs. 



COMMODITIES BROKERS RETAIL ;]£ 

BRUSSB5 BASED $60,000 - $90,GoL 

SMALL, FAST GROWING, COMMODITIES BROKBIAGE FIRM EMPHASIZING COMPUTERIZE TECHNICAL ANALYSIS 


BRUSSBS BASH) 


These new openings, coined by expansion, cad for successful commodities brokers with thorough kno w ledge of U.S. and London commodities markets , 
who already hove an established sound dient be*# vrifri good aedit ratingl. They should be currently generating $200,000 gross brokerage eommuiion* 
per yeor-The selected broliiiptw3l be responsible fry developing dienfs from their own prospect Tuts company ad vert isi ng cmd mailing c a mpa i g ns and be 
capable of servicing international clients whilst based in Brussels. A second spoken European language will be an added advantage. Daily rn-house 
computerized technical trading systems with high profit potential ore available to our broker*. Essential qualities are self motivation, a high lewd of drive 
and a desire to ochieve top earnings. Initial commission earnings are l&aiy tobe.ln the range 560,000- $90,000 with favorable tax structure possibilities. 
Apptkationilnsfrlct confidence under reference CBB1538/IHT will be forwarded unopene d to our client unless you list compomes to which they should not 
be. sent ip a covering tetter marked for thk attention of Che Security Manager: 

CAMraatnlOHNSfQN'RECRUtTMENT ADVHfflSING tlMITH), 35 NEW BROAD STRUT, LONDON EC 2 M 1 NH. ■ 
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ACROSS 
1 Steamed up 
S Regarding 
9 Father of Leah 
and Rachel 

1-3 Seed cover 

15 Photocopy, for 
short 

16 Rich or Dunne 

17 Indoor 
convertible, 
sometimes 

i 19 Consumers’ 
advocate 

20 Where Bowie 
fell, with "the" 

21 ConteraDorarv 
of Shakespeare 70 -liajjrodua 

23 Craze 

24 Nertles 

22 Hart's or 
Hammer-stein's 
partner 


52 Resumes 
discussion 

55 me 

tang ere 

56 Part of i.e. 

57 Field. 

Chicago 

59 Up 

(baffled.) 

63 Social 
standards 

65 Kind of quilt 

67 -We 

happy life": 
Horace 

68 Christie forte 

66 Run in neutral 


71 Hankerings 

72 off 

(incensed) 

DOWN 


28 Forbear 

32 inverse o? a 
knit stitch 
.' 32 Snap 
: 33 Sirtdward, 
the composer 

35 Blanched 

38 A Mussolini 
: 40 Wrath 

42 Wonderland 
bird 

43 Verso’s 
opposite 

-45 Road 
behemoths 

47 "Rug" 

48 Anderson of 
TV’s WKRP 

50 Authorize 


1 Actress 
Thompson 

2 Nuncupative 

3 Shore, in 
Palermo 

4 Tropical resins 51 Blockhead 

5 Egyptian viper 52 The Little 

6 These are usu- Colonel 
ally octagonal 53 Simon of the 


18 Direction for 
Pedro 

22 Cut off 1 

25 Black cage 
bird, in Agra 

27 Alum 

28 Hamilton, to 
Gen. 

Washington 

29 Blankets and 
linens 

30 Conrad of the 
silents 

32 Pan of m.p.h. 
34 "Wounded 
Bunkie" sculp- 
tor 

36 Adams of 
Kingston, Pa. 

37 Kind of watch 
39 On the summit 
41 Cartyof 

baseball 

44 Have 

(speak up) 

46 Psalm word 
49 Banking abbr. 



BOOKS 


ANDY CAPP 


. ,1 SUPPOSE I COULD BE . 

DOING SOMETHING ABOUT 

that Blocked drain, fet- 


7 Weight 
allowance 

8 Aquatic 
mammal 

9 On a queue 

10 Macaw 

11 .Associates 

12 Lend 

' (heed) 

13 Twerps' 
cousins 


Met 
54 Foolish 
58 Big blow 

60 Lay at anchor 

61 Perry's 
creator 

62 out 

scrimped) 

64 Orel's river 
66 Where atts. 
contend 



WIZARD of ID 



HE'S AT THE TIME OF M 
LIFE WHEN IT TAKES HIM I 

LONGER TO REST UPAPTB? f 

HA JOB THAN TD DO IT.. 



Ltoscranble Him* lour Jumples. 
one letiet to each souare. 10 1 cm 
four urdtoarv words. 


STACE 



□ 



1 NARBD 
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By Alan Truscocr 

O N the diagramed deal, 
takeout double was the 
obvious move for South, after 
East had opened one diamond, 
but he had a problem on the 
□ext round. 

The two-diamond cue-bid, 
suggesting a strong three-suit- 
er, was better than the obvious 
bid of two spades. The spade 
bid came next, and the game 
was eventually reached. North 
should no doubt have bid 
hearts when the cue-bid was 
doubled, which would have led 
to a different game. 

As it happened. South was 
not put to the test in four 
ides, for his opponents 



CAVEAT: 

Realism, Reagan, 
and Foreign Policy 

By Alexander M. Haig Jr. 367 pp. 
Illustrated $17.95. 

Macmillan* 866 Third Ave., New York, 
N.Y. 10022 . 

Reviewed by Bernard Gwertzman 

A S Alexander M. Haig Jr. recalls it, the 
White House seemed to him in the first 
days of the Reagan administration “as mysteri- 
, pus as a ghost snip.” You could hear the creak 
' of the rigging and the groan of the timbers and 
sometimes even glimpse the crew on deck, he 
writes in this memoir about his contentious 18 
months as Ronald Reagan's first secretary of 
slate. “But which of the crew had the helm? 
Was it Meese, was it Baker, was it someone 
else? It was impossible to know for sure.” 

What Haig does make clear, however, in this 
rather candid discussion of his own frustra- 
tions, is that he never could figure out how to 
move on this “ghost ship'* and was blocked 
when he tried to act as “the Vicar” of foreign 
affairs. 

For those who covered Haig during those IS 
months, this book is unabashed Haig. Al- 
though he has enlivened the events with a 
goodly dash of inside Washington gossip, and 
supplied some, but not many, hitherto un- 
known foreign policy details, the interest in the 
book lies in what it tells us about why the 
Reagan administration's foreign policy has 
seemed throughout to be so poorly organized. 

But Haig, who was barely on speaking terms 
with any of the key players in the administra- 
tion by the time he was asked to leave, is hardly 
an objective observer. This is the first insider's, 
book produced by someone from the Reagan 
administration and, not surprisingly, Haig uses 
it to settle old grudges against those he felt 
were his enemies. Whether it will help the 
Democrats in the fall is debatable. 

Haig's chief villains are the very ones Rea- 
gan has so relied on, James A. Baker, the chief 
of staff; Michael K. Denver, the deputy chief 
of staff; Edwin Meese 3d, the counselor to the 
president (who now has his own problems as 
attorney general-designate); and W illiam p. 
Dark, who started out as Hair’s deputy, then 
became national security adviser and is now 
secretary of the interior. 

Haig, who seems irked by their ability to get 
along easily with Reagan and his own inability 
to do so, peppers his memoir with gossipy 
snippets to undercut those aides. For example, 
he writes with outrage that Meese and Baker, 
and eventually Deaver. sat at the table with the 
rest of the Cabinet instead erf 1 against the wall 
where aides were supposed to be. This, he 
writes, “was a startling departure from tradi- 
tion." As an old Nixon staffer, Haig says that 
even the presidential advisers H.R. Hal deman 
and John D. Ehrlichman “at the height of their 
pride, would never have dared such an act of 
iese majeste.” 

Reagan is treated throughout as an affable, 
not very involved president who more often 
than not let Meese or somebody else speak for 
him. “Simply put Ronald Reagan is a nice 
guy” but not very interested in foreign affairs, 
Haig says. Dean Acheson, who is regarded by 
many as the wisest of the postwar secretaries of 
state, once wrote that it was crucial for the 
president and the secretary to meet alone regu- 


i 


larly and speak frankly to one other about the ^ 
state of the world. Haig, who was an intimate . 
of former president Richard M- Nixon and 
who watched bow Henry A. Kissinger workea 
closely with Nixon, complains that he coma 
never'see Reagan alone. “1 was mortal!) , handi- 
capped by lack of access to Reagan, he says. 
Neither he, nor Richard V. Allen, the first 
national security adviser, could get m t* 1 ~ 

Reagan without "Meese, Baker, or Deaver oeing 
there too, he says. 

Haig notes with irritation how v» hue House 
aides treated foreign affairs as some annoying 
encumbrance that was only useful when it 
enhanced tte president's political image. He 
describes how 1 £bao Ziyang, the Chinese prime 
minister, during his first meeting with Reagan 
at the Cancun conference in 1981, found hnn- 
self cut short by BakeT and Deaver who “were 
now fi dgeting ' openly and looking at their 
watches” ana prevented the Chinese leader, 
whom Reagan will visit later this month, from 
finishing his presentation. President Francis • 
Mitterrand of France, who gave Reagan a 
lunch at the Versailles conference in 1982. was 
blocked from having a private chat with the 
president by the White House aides who said -- - 
his schedule would not allow it. 

Defense Secretary Caspar W. Weinberger, 
with whom Haig was constantly at war during 
his time in office, is denigrated with conde- 
scension. “Caspar Weinberger is a capable 
man, immensely likable and honest,” Haig 
writes. “But his tendency to blurt out locker- , 
room opinions in the guise of policy was one 
thatl prayed he might overcome. If God heard. 

He did not answer in any way understandable 
to me.” 

By the end of the book, one is left with the 
impression thar, with the exception of loyal 
staff members such as Sherwood D. Goldberg, 
the only penon Haig consistently finds worthy 
of respect is himse lf. He describes himself as a 
kind erf diplomatic dragon slayer, constantly 
fighting for sensible foreign policies, until fi- j 
nally, in the end, worn out by his "Waterloo" > 
— the inability to bring about a peaceful solu- 
tion to the F alklan d dispute — and frustrated 
by arguments with Clark over policy during the 
Lebanon conflict, Haig finds himself out of a 
job. 

In addition, he goes to elaborate lengths to 
explain and justify his actions the day that 
Reagan was shot and Haig rushed into the 
White House press room to declare that he was 
in control. Haig, then and now, failed to realize 
that his public behavior that day. like so many 
of his public statements and performances, 
demonstrated such poor judgment that he be- 
came vulnerable not only to criticism but to 
ridicule. 

This memoir is likely to be seen as a vendet- 
ta, but its main criticisms about the president's 
limited patience in foreign affairs seem well 
taken. Although the current secretary of state, 
George P. Shultz, has been able to see Reagan 
alone on a regular basis, the president still does 
not seem more involved in the management of 
foreign affairs than he did when Haig was 
secretary. During the collapse in Lebanon and 
the latest debates between the administration 
and Congress on Central America, Reagan has 
seemed to stay above the fray. It was Haig's 
mistake to think that he could ostentatiously- 
become the surrogate president for . foreign 
affairs and not arouse indignation in the White 
House. 

Bernard Gwertzman is on ike staff of The New 
York Times. 
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BRIDGE 


trous results. He suggested contract can still succeed with 
that be could have made four careful play, 
by ruffing the opening 


tond lead and playing a 
small bean. West would pre- 
sumably play another dia- 
mond and South would again 
ruff. He would then cross to 
dummy with a heart and lead 
the singleton club. 

East does best to duck, and 
the king wins. A continued 
cross-ruff then produces 10 
tricks. Not surprisingly, no de- 
clarer adopted this line of play, 
for il cannot be assumed that 
the heart finesse will lose. 

The right play at the table is 
probably tbe dub king at the 
second trick. East can win and 


NORTH CD) 

A 169 
O Q J lfl 6 
C-.S7643 

*3 

WEST EAST 

:hi III s: ; 

O Q J 5 1,11,11 ■> A K 10 8 2 

*J*BS * A JO 7 4 

SOUTH 

* A K 10 8 4 
7 A 982 

0 — 

* KQ92 

North md South were vulnerable. 
The bidding; 

■North East South West 

Pa« 1 ■> DbL 1 N.T 
Pass Pass 2 $ DbL 

Pass Pass 2 * 3 * 

3 • 4 * 4 A Puss 

Pass Pass 


saved in five dubs with disas- safely lead a trump, but the M the diamond queen. 
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ALTHOUGH MAN POES 
NOT LIVE BY BREAD 
ALONE, HEMAY&ET 
BY ON THIS. 

>» -« 
Now arrange tbe dreed loners to 
form me surprise answer, os sug- 
gested by me above cartoon. 

T X X. 1 1 1 

(Answers tomorrow) 

| Jumbles NOBLE SHEAF GIGGLE INFECT 
Answer What that frustrated astronaut was always 
doing ai home— BLASTING OFF 
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Milan Attack Investigated 

Tkif iiiikuii'J Frfu 

j MILAN — A bomb exploded 
j Tuesday oubide the offices erf the 
I Italiun-israeii Chamber «.rf Com- 
merce in Milan, shattering the win- 
dots of nearbv buildings but caus- 
ing no injuries, police said 
Wednesday. It was noi known who 
reoonsibie. 
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anadiens Blank Islanders; Oilers Roi 


"pi/ra/ tr Our Sutf From Dupiir.-h r, 

' .ONTREAL — Rookie Ste^e 
' L ' ' Jjcy made 24 saves in recording 
,u «iird playoff shutout and lead- 

- ■ .the Montreal Canadiens to a 3- 

-Uset over ihe New York Island- 
- m ihe first game of their 
" ional Hockey League semifinal 
1 ,n es here Tuesday nighi. 

' Jn the other Stanley Cup semifi- 
-l's opening game. Edmonton 

• •'•rushed Minnesota 7-1. 

c -£uy Carbonneau, Mats Naslund 
i Steve Shutt provid ed ihe goals 

■--*• NHL PLAYOFFS 

‘ . a v e the Canadiens the edge in 
. " best-of-seven series. 
t he Islanders are attempting to 
1 r '.' orne the second team ever io 
■ • five straight cups against a 
tadien team whose ancestors 
amplished thai feau from 1**56- 

’enney. one of lie rawest rook- 
to star in the Stanley Cup. 
■ vi^ed a first-period dominated 
the defending champions and 
• n benefited from a Canadian 
' ick that began tentatively but 
' w steadily more aggressive. 

' ■ rhe 23-year-old Penney, who bc- 
. i the playoffs after playing in 
four NHL games (all "losses i, 
■' .'Roved his playoff record tc 8-2 
d moved within one of tying the 
‘ ' gle-year record for post-season 
‘louts. The last man to produce 
1 J playoff shutouts was Mor.irc- 
~ Ken Dryden in 1977. 

■'or the ninth lime in their iO 

• r yoff games, the Canadiens got 

first goal. Carbonneau scoring 
• ;v * 18:17 of the first period against 
" cran goalie Billy Smith. The 
A. shoveled ahead by Mario 

- • anblav. slithered in front of 

1 tiih. w : ho was on the right side of 

• - 1 net to slop Tremblay. Carbon- 

tu scooted in. moving to a zone 
aied by Islander defenseman 
•fan Persson. Carbonneau had 

- - asy shot and poked it in. 

^enney protected the lead until 
i of the third period, when, at- 
5pting to penetrate deep into 


Montreal territory, the Islanderss 
were caught. The Canadiens came 
down on a two-on-one breakout. 
Persson being the only Wander 
back on the play. Pierre Mondou 
fed Mats Naslund. whose hard 30- 
footer sailed over Smith's left 
shoulder. 

The Canadiens padded the lead 
at 7:45 on a power-play goal. Steve 
Shutt. stationed in front of the net. 
tipped in Chris Chelios* low drive 
Fiom the point. 

“I heard the fans calling my 
name." the 23-year-old goal tender 
said, referring to a strong third- 
period stand. “They were yelling 
“Penney! Penney! Penney!’’ but 1 
just blocked all that out of my 
mind. 

“We were not more nervous 
against the Islanders than we were 


Kurri added his second tally 
midway through Ihe third period 
when the Oilers broke the game 
open. 

Semenko. who scored only six 
goals during the regular season, 
was outstanding. Repeatedly in the 
crease, screening Beaupre. the b- 
fool-3. 210-pounder (1.90 meters. 
95.2 kilograms) was on ice for Ed- 
monton's first four goals. 

All alone in the slot. Semenko 
wrisied the opening goal through 
Beaupre's legs 1:32 imo the game. 


Kurri started the play by slipping 
the puck to Wayne Gretzky, who 
passed to Semenko from behind 
the net. With Semenko distracting 
Beaupre. Gretzky fired a slapshot 
from the circle to give the Oilers a 
2-0 margin at 16:41. 

“I seemed to have a lot of energy 
tonight, for some reason." dead- 
panned Semenko. One reason 
doubtless was Minnesota's having 
traded him to Edmonton for Neal 
Broten and Kevin Maxwell in the 
1979 entrv draft. iUPl. NYT> 


McCammon « Coach of Flyers , Resigns 


L iiiicJ Pm i hiu-nuiwuil 

PHILADELPHIA — Bob McCammon resigned late Tuesday as coach 
and general manager of the Philadelphia Flyers in a dispute with team 
officials over his role for next season. The National Hockey League club 
(m the previous senesJagajnstQue- made lhe su ^ nse announcement after a day of meetings between 
bee. It s just that we seem to be McCammon Jay Sn ider. the team's president. 

Snider said he wanted McCammon to give up coaching and concen- 
trate on hts duties as general manager but that McCammon warned to 
continue his dual role. McCammon. 43. became general manager last 
May while continuing as coach. 

McCammon joined the Flyer organization with its Maine form cJub tn 
1977. He was made the parent club's head coach in July 1978 but was 
fired the following January after 50 games. He replaced the man who 
succeeded him. Pat Quinn, as coach in March 1982. His career record 
with the Flyers was 1 19-68-31. 

With eight rookies on the rosier down the stretch, the 1983-84 Flyers 
finished litird in the Pal rick Division and were rowed bv Washington in 
the first round of the playoffs. It was the second straight opening-round 
sweep of the Flyers and extended the club's post-season losing streak to 
nine games, all under McCammon. 


more eager because we are getting 
one step closer to the Stanley Cup." 

Smith, one of the most successful 
playoff goalies in N HL history . was 
not concerned. “Penney played a 
great game,'' he said. “The guys 
gave away the puck a couple of 
limes. They scored a couple of 
goals. Whai else do you want?" 

Islander Coach Al Arbour was 
not pleased. “We had only five or 
six players playing — the other 
guys were here only for the ride." 
he’ said. “The Canadiens had 19 
players on the ice. Our team knows 
beiier.” 

Oilers 7, North Stars 1 
In Edmonton. Alberia. Jari 
Kurri scored two goals and set up 
another, and Dave Semenko added 
a goal to lead the Oilers io a 7-1 
thrashing of Minnesota. Edmonton 
is. seeking its second straight berth 
in the Stanley Cup final. 

Kurri. the leading playoff goal- 
scorcr with 10. helped set up Se- 
rr.enko’s fourth playoff goal to 
open the game in the first period, 
then scored his first goal of the 
game late in the second period to 
cap a surge of four straight goals 
against Don Beaupre. 



Celtics Oust Bullets ; 
5 Series Tied , 2 -All 


Larry Bird could put only a temporary halt to Rick Mabora’s 
14-point first quarter spree, but Boston held off Washington, 
99-96, on T uesday to take the first-round playoff series, 5-1. 


Niekro Wins 4th Straight by Shutting Out Royals 


j outh Africans Softening 
ihi Their Athletic Exiles 


NEW YORK — Knuckleballer 
Phil Niekro pitched an eight-hitter 
for his fourth straight American 
League victory and battery mate 
Butch Wynegar delivered a two- 
run single in the second inning to 

BASEBALL RQLNDlfP 

pace the New York Yankees to a 4- 
0 victory over Kansas City here 
Tuesday’. 

The ’45-year-old Niekro. ac- 
quired prior to the season from 
Atlanta, struck -out eight and 
walked one in lifting his lifetime 
victory total to 272. 

Wynegar's hit. following a single 
by Roy "Smalley and consecutive 
Kansas Citv errors b\ third base- 


By Jack Foisie 
i-» r„.irt S.nin 
OHANNESBURG — For 
jny years South African Sailv 
«le was considered a traitor for 
.iking (he land of her birth to play 
, ifessional golf in the United 
tes. 

jary Player had preceded her. 
Player still lived in South Afri- 
■»nd competed in tournaments 
icre. ; 

Little .was not alone in facing 
\ irism at home for pursuing her 
re in sports abroad. 

/hen middle-distance runner 
nev Maree left the ghetto home 
_iis black parents in Pretoria to 
sue a track career in the United 
its. many whites in this racially 
regated country declared it good 
dance. 

\nd when tennis player Johan 


pages of newspapers here nearly 
every day. At first there were ques- 
tions about her secret departure, 
which w as engineered by a London 
newspaper in return for exclusive 
rights to her story. Some thought it 
might jeopardize her amateur sta- 
tus. 

Now there is concern of another 
sort. Can she remain unaffected by 
the hurly-burly of British politics'! 
The opposition Labor Party has 
raised questions about her special 
treatment. 

And how will she do against 
world-class competition, particu- 
larly against the Eastern Europe- 
ans? 

Mary Decker. 25. an American 
who holds the official world record 
at 5.000 meters, was quoted recent- 
ly as saying: 

“She ran fast in South .Africa, 
but she hasn’t really competed 


Wk joined the list of athletes who 3 gaj nst anyone. She could come |to 
{re moved^abroad to avoid the ^ Olympics] and run away from 


against South .African athletes 
’"international competition, his 
.ics said his real reason was to 
lid military service. 

Heavyweight Gertie Coetzee was 
.led as a hero of the white minor- 
when he won the World Boxing 
sociation title last October by 
acking out Michael Dokes. But 
k that he is living and training in 
lifomia. and suggesting that he 
ly become a U.S. citizen, there 
( complaints that “Gertie has let 
down." 

To remain in South Africa, these 
jenied athletes decided, would 
jve limited their future in sports. 
- the isolation of South .African 
iletes because of their govem- 
[int's racial policies continues to 
.rease. 

Official South African teams are 
w barred from international 
upeiition in most major sports, 
d bans are being gradually ap- 
ed to South Africans competing 
.individuals as well, either as pro- 
»siona]s or amateurs. 

The bans have been ordered by 
“ternational sports federations 
id. in some cases, by foreign gov- 
nments. 

- There will, for instance, be no 
Ejulh African representatives at 
-js summer's Olympic Games in 
i[os Angeles. 

vii For years, the departure of South 
African stars for racially untrou- 
? r ai competition abroad has been 
iljented by local fans. 

: c gut the" mood appears to be 
’“tanging, and the credit for the 
Ifcore understanding attitude goes 
: r . Zola BudcL 

£ Budd. 17 and running barefoot. 

a 5 . 000 -meter world record for 
-i-omen in January. Because she ran 
id an internationally unsanctioned 
JJace in South Africa, it will not be 
A<n official mark. 

*1 Now Budd ha* left South Africa, 
*“,■101 her parents and coach, to set- 
!ue in England- On the basis of her 
’VandfaUiers English birth, she 
,f { vai promptly granted British citi- 
;[ eD ship. and the question now is 

* Whether the quick conversion 
1 l omes in time to nuke her eligible 

* for the British Olvmpic team. 

Soft-spoken and shy. Budd has 
j ■refrained from engaging in the de- 
ss tbate on whether racial discrimina- 
tion against blacks in many South 
African sports (incidentally, not. in 
' a jl case s. m track and field » i unifies 

jig the Olympic ban. 

-f-fft. teen-ager > reliance on the 

aucMion has earned sympathy 
from the South .African fans. Most 
appear to understand Budd s dCCt- 

Ncw> of Budd i- on the (n>nt 


everybody — or she could not 
make the finals." 

Promoters tried to anange a 
Decker- Budd race at an invitation- 
al meet to be held at UCLA May 
13. but Budd's coach, Pieter Labui- 
chagne. vetoed the idea because the 
UCLA race would have been a 
mile: Budd specializes in longer 
distances. 

There could still be a pre-Olym- 
pic matchup if Budd enters another 
invitational, at Berkeley July 14. 

It is not only the popular Budd 
but the era of big-money profes- 
sionalism that has helped to free 
talented South Africans from abuse 
at home for going abroad to com- 
pete. Hard cash has transcended 
nationalism. White South Africans PpnaltlPS 

are stoutly patriotic — many have t Cllotlics 

us-againsi-thfr-world 



Reggie Jackson 

Taking pan in a 1-2-3 punch 


Belgium Reduces 


man Greg Pryor and first baseman 
Steve Balboni. marked the first 
runs the Yankees had scored in 
25' j innings. 

New York added a run in the 
fourth on Willie Randolph's walk, 
a wild pitch by Bud Black (3-1 ) and 
Don Baylor's single. It was the 
Y’ankees' first earned run in 28 : i 
innings. 

Angels 8, Red Sox 7 
In Boston. Reggie Jackson, who 
hit one of three "consecutive home 
runs in the fourth, doubled with 
one out in the ninth and scored on a 
single by Brian Downing to lead 
California to an 8-7 verdict over the 
Red Sox. Jackson, Downing and 
Bobby Grich all homered on 1-1 
pitches off Dennis Boyd in the 
fourth. Wiih Boston leading. 5-1. 

Jackson led off with his fifth home 
run or the year (a dozen rows deep 
in (he center-field bleachers): 
Downing followed with his fourth 
(over the screen in left) and Grich 
hit his third (to lefi-cenier). The 
Angel offense offset slugger Jim 
Rico's first spree of the season. 

Rice, so far without a homer, had a 
single, double and tnple. drove in 
four_runs and. scored twice. Luts 
Sanchez <3-1 1 was the w inner while 
Bob Stanley fell to l-l. 

Brewers 3. A's 2 
In Milwaukee. Rick Manning 
smacked a two-out. two-run triple 
irt the seventh to give the Brewers a 
3-2 victory over Oakland. 

Mariners 4. Blue Jays 2 
I n T dronto. A I Cowens deli vered 
his second RBI single of the game Oouond 
in the eighth to lift Seattle past the 
Blue Jay s. 4-2. 

Tigers 6, Twins 5 

Tigers 4, Twins 3 
In Detroit Lance Parrish hit a 
iwo-oul three-run home run in the 
fifth to give the Tigers a 4-3 victory 
over Minnesota and a doublehead- 
er sweep. In the opener. Lou Whi- 
taker’s two-out. run-scoring single 
capped a three-run ninth as Detroit 
squeaked by. 6-5. The Tigers. 14-1 
on the year, have won five games in 
a row. 

Orioles 8. White Sox 3 
In Chicago. Eddie Murray hit a 
two-run homer and Cal Ripken 
had one with the bases empty to 

Baseball Leaders 

NATIONAL LEAGUE 


back the nine-hit pitching of Scott 
McGregor (2-3) and give Baltimore 
an 8-3 decision over the White Sox. 

Richard Dotson (2-2) look the loss. 

Pirates 3. Phillies 2 
In the National League, in Pitts- 
burgh. relief pitchers Don Robin- 
son and Kent Tekulve nailed down 
the Pirates’ 3-2 victory over Phila- 
delphia. Robinson bailed John 
Candelaria (3-b out of a seventh- 
inning jam and blanked the Phils 
until the ninth, when Tekulve came playing in his LOQOth major-league 
in to get Pittsburgh out of another game, hit a Ihree-run homer to cap 
scrape. With one out in the Phila- a six-run first that carried the Pa- 


Bruce Sutler to make Chicago a 3-2 
winner over the Cardinals, who 
have dropped seven straight games. 

Braves 4. Reds 2 
In Atlanta. Bob Homer’s bases- 
loaded seventh-inning sacrifice fly 
scored Gerald Perry to break a 2-2 
tie and the Braves went on to down 
Cincinnati. 4-2. 

Padres 6. Giants 1 
In San Diego. Garry Templeton. 


delphij ninth. Ivan DeJesus singled 
and Robinson walked Greg Gross 
and Len Matuszek. Tekulve came 
on jnd got Mike Schmidt to hit 
into a fielder's choice, scoring De- 
Jesus. and Von Hayes to ground 
out. It was the first save of 1984 for 
the 37-year-old Tekulve. who has 
averaged 21 a season for the last six 

■ V<i * Cubs 3, Cardinals 2 
In Si. Louis. Richie Hebner hit a 
ninth-inning home ran off reliever 

Major League 
- Standings 

AMERICAN LEAGUE 
EAST 


dres to a 6-1 romp over San Fran- 
cisco. 

Dodgers 5, Astros 3 
In Los .Angeles. Pedro Guerrero 
drove in iwo runs with a double 
and a triple, leading the Dodgers to 
•a 5-3 verdict over Houston. Alejan- 
dro Pena allowed seven hits in his 
6b innings to raise his record to 3- 

(UP1.API 


Compiled by Our Staff From Dispatrha 

LANDOVER, Maryland — 
Robert Parish scored 20 points. 
Dennis Johnson 18 and Larry Bird 

17 here Tuesday night, pacing the 
Boston Celtics to a 99-96 triumph 
over the Washington Bullets and a 
3-1 victory in their best-of-five Na- 
tional Basketball Association play- 
off. 

Meanwhile; Philadelphia. Atlan- 
ta. Portland. Utah ana Dallas all 
won first-round gamu to even their 
series at 2 -all. 

The Celtics ran off 15 straight 
points midway through the second 
quarter and held off the Bullets the 
rest of the way; the winners' bal- 
anced attack included 13 points 

NBA PLAYOFFS 

from Gerald Henderson and 12 by 
Kevin McHale. Jeff Ruland led 
Washington with 30. while Frank 
Johnson had 17, Rick Mahom 16. 
and Greg Ballard 12. Mahorn 
scored a red-bot 14 in the first 
quarter but added only two more 

thereafter. 

Boston, which at 62-20 had the 
NBA’s best regular-season record, 
staged its 15-point tear (generating 
a 46-3 1 second-quarter lead) as the 
Bullets went 5:57 without scoring. 

The Celtics led, 62-49. when Par- 
ish picked up his fourth and fifth 
personal foul during a 90-second 
span midway through the third 
quarter. On ms fourth fouL Ruland 
hit two free throws to start a Bullet 
spun that cut Boston’s lead to 70- 
65 going into the final period. 

But Washington could get no 
closer until Jeff Malone scored the 
game's final basket just before the 
buzzer. 

76ers 110, Nets 102 

In East Rutherford, New Jersey, 
Julius Erving and Moses Malone 
scored 22 points apiece to pace de- 
fending champion Philadelphia to 
a 110-102 victory over New Jersey 
that staved off playoff elimination. 
The Nets cut the deficit io 100-96. 
but Bobby Jones drove for a lay-up 
with 2:07 remaining and 31 sec- 
onds later sank two free throws to 
settle matters. New Jersey was 
paced by Albert King’s 20 points 
and Buck Williams's 16 points and 

18 rebounds. Game 5 will be Thurs- 
day night in Philadelphia. 

Hawks 100, Bucks 97 

In Atlanta. Dan Roundfield 


Tuesday's Baseball Line Scores 



w 

L 

Pci 

GB 

Oelroit 

14 

1 

93J 

— 

Toranta 

10 

8 

556 

S'; 

Cleveland 

7 

* 

538 

* 

New rarl 

7 

B 

4*7 

7 

Milwaukee 

6 

* 

.400 

8 

Boston 

» 

II 

1SJ 

9 

Baltimore 

S 

WEST 

12 

.294 

10 

Seattle 

ID 

7 

588 

— 

Oakland 

10 

B 

-55* 

•t 

Ca'iiamio 

11 

9 

550 

■2 

Te*as 

8 

9 

.471 

2 

Kansas Cil. 

7 

8 

4*7 

2 

Minnesota 

a 

10 

.444 

2'-; 

Chicago 

* 

9 

400 

1 
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W 

L 

Pci. 

GB 

Chicago 

10 

* 

A25 

— 

Philadelphia 

e 

8 

AM) 

■1 

Momreol 

10 

7 

JB8 


New rork 

e 

7 

563 

1 

Piltsbur jh 

6 

9 

J00 

3'.- 

SI. LOUIS 

WEST 

11 

JS* 

4 

Son Diego 

13 

5 

.722 

— 

Lot Angeles 

12 

7 

432 

I*; 

San Francisco 

7 

10 

.412 

S': 

Houston 

» 

II 

J9B 

* 

Atlanta 

6 

10 

J75 

t 

Cincinnati 

S 

12 

294 

7V; 


NATIONAL LEAGUE 
Pittsburgh IM IN BOO-3 B 1 

Philadelphia BIB 600 001—2 II 0 

Candelaria. Robinson i7). Tekulve (») and 
' Pen o, hoosmon. K. Gross 111. Campbell (B! 
and virpll. w— Candelarlo. J-1. L— Koosmon. 
1-1 

Chicago SOI 010 911-1 IB I 

SI. Louis BOO Oil BBO— I J 1 

Troul. Moles <«). Stoddard ITI.LeeSmllh |91 
and Oovls. Ca*. Sutler (8). and Porter. «— 
SioOdarcL ? 0 L— Suiter. 0-1 HR — Chicago. 
Hetiner ill. 

poemnot, 081 DOB 100—2 10 1 

Atlanta 010 BIB lie— 4 13 I 

Berenvi, Hume I7>. Owdiinto (71. Power 
171. Fionco tflt. and Bllardella. Gulden IBI; 
Bar k cr, Dedmon iBi.BredroMcn IB) and Ben- 
edick W— Barker. 2-2 L— Hume. 0-3. 

San Francisco 080 BOO 010—1 f o 

Son Dievo MB 008 0 #» — t 7 1 

r.rukov*. RJIAartln 181 ond Brenly ; Wtiltson. 
Leiierts tB) and Kennedy, w— Whitson. 2-1. 
c— Krukow. 1-3. HR— Son Oiwo. Templeton 
lit. 

Houston #01 BOB 200-3 IB I 

Las Angeles 120 820 98* — S 12 0 

Madden. Ruble 12). LoCoss {Jl.D-Smim itl 
ona Ashbv; Pena, Diaz I7t, Zachrv 17). Nie- 
dentuer IB) ona Yeager. W— Pena. 3-1. L— 
Madden. 0-1. 

(New York at Montreal- PPd- rota) 

AMERICAN LEAGUE 
Kansas City 008 088 080-0 8 3 

New Yarn 020 011 BOX— « 8 0 

Black. Satwtvntn (71 ana Slauotrl. Woman 
i8). Niekro ond Wvnogar. W— Niekro. 4-0. l— 
Block. 3-1. HR— New York. Molllnolv |lj. 


First Game 

Minnesota 06B 4tB 00B— 5 7 • 

Detroit OBI 02B 003 — t t 1 

Williams. Davis (Bi ond Enate; Morris and 
Lowry" W— Morris. 4-0. L— DOvts. 3-2. HRs — 
Minnesota. Hrbek (31. Detroit. Lemon (31. 
Second Game 

Minnesota 180 (20 100 3 A 1 

Detroit 801 030 OBx-4 f 2 

viota. Wallers (71. Fitson (8) and Ernie: 
Pelrv. Abbott U). Lopez [71 and Parrish, Low- 
ry (71. w— Abbott. 14L L— Viola 0-3. HR— 
Dcirali. Parrish fJI. 

Oakland BOO 180 MB— 2 * 1 

Milwaukee D10 000 28*— 3 A 8 

Sorenson. Burris (7i and Heath; Haas, Mc- 
Clure (7i, Lodd (7) and Sundbera W— Ladd. 1- 
0. L— Sorenson 1-3. HR— Milwaukee. Ogllvle 
III. 

Seattle BOB 0B2 02*— 4 IB 1 

Toronto 888 002 008— 2 < I 

Moore, Stanlon (7j. Beard (71 and Kearney; 
Clancy. McLaughlin (Bland Whl It. W— Seam 
l-a L — Ooncv, 1-2. HR— Toronto. Mosebv 141. 
California 100 312 801— B 16 B 

Boston 2B3 100 010—7 13 1 

S-Brown. Slaton (4). L. Sanchez (B) and 
Boone; BovaJ Johnson (4), Nipper (6), Stan- 
ley (9) ond Gedman. Newman (91. W— l_San- 
chex, 3-1. L— Stanley. 1-1. HRs— California 
Re Jackson (S). Downing Ml. GrKJi (3). Oe- 
C locus Ml. 

Baltimore BOO 012 123— I 11 0 

Chicago BIB IBB 01#— 5 f 1 

McGregor ond Dempsey; Dotson, Agosto 
iBl. Brennan (SI. Read (V) and Fisk, w— 
McGregor, 2-1 L— Dotson, 2-Z HR —BaM- 
mo re. Murray (3). Ripken (7): Chicago. 
V Low (3). Kittle (3). 


blocked Bob Lanier's turn-around 
jumper with 8 seconds to play pre- 
serving the Hawks' 100-97 triumph 
and selling up the series s deciding 
game Thursday in Detroit. Atlanta 
was led by Dominique Wilkins and 
Glenn Rivers with 19 points each, 
while Junior Bridge nun had 20 for 
the Bucks. 

Trail Blazers 113, Suns 110 

In Phoenix. Calvin Nall and 
Clyde DrexJer combined for 21 
points in the fourth quarter to lead 
Portland past the Suns. 113-110, 
and force a fifth game Thursday in 
Portland. Drexler's two free throws 
with nine seconds left sealed the 
victory. Walter Davis led Phoenix 
with 29 points. 

Jazz 129, Nuggets 124 

in Denver. Adrian Dantley 
racked up 39 points and DarreU 
Griffith ignited a burst that pro- 
duced the game’s final 8 points as 
Utah downed the Nuggets. 129- 
124. Alex English scored 34 points 
and Dan Issel added 28 for Denver, 
Game 5 will be Thursday night in 
Salt Lake City. 

Mavericks 107, SnperSoftfcs 96 

In Seattle. Mark Aguirre scored 
29 points and Jay Vincent 21 to 
lead Dallas past the SuperSonics. 
107-96. The Mavericks had not 
won in Seattle since Oct. 22, 1980 
— the franchise's first road victory. 
Jack Sikma’s 27 points paced the 
losers. The decisive game of the 
series will be played Thursday 
night in Dallas. (CPI. AP) 

NBA Playoffs 

FIRST ROUND 

April 17: Boston ?l. Washington 83; New 
York 94, Detroit 93: Dallas 88. SeoltleM; Mil- 
waukee 105. Atlanta 89; u tab! 23. Denver 121. 

April 18: New Jersey H6.PWIoaelDhia 101; 
Los Angeles 1 14. kamasCliv 105: Phoenix ill 
Portland 106. 

April 19: Boston N. Washington BSi Detroit 
113, Now York IDS; Milwaukee Ml. Atlanta B7; 
Seattie 9S. OaUas 92; Denver 131 Utah 11*. 

apt u 26: New Jersey 11* pniuaeipnia 102; 
Lm Angeles 109. Kansas City 102: Portland 
122. Phoenix 114. 

April 21: Washington 111. Boston IM. OT; 
Seattle 104, Dallas 88; Atlanta 1DX Milwaukee 
94. 

April 22: Philadelphia 108. New Jersey 100; 
Uk Angeles 108. Kansas City 102 (Las Angeles 
wins series. 3-01; New York 120. Oeiraii 113 
(New York leads. 2-11: Denver 121. Utah liT; 
Phoenix 10*. Portiand 103. 

April M: Boston 99. Washington 96 (HasHM 
Mns. 3-1); Philadelphia na New Jersey JOS 
(series tied, 2-21; Atlanta ioa Milwaukee 97 
tsertas lied. 2-2) ; Utah 129. Denver 12« (series 
lied. 2-21; Portland 113. Phoenix 110 (series 
tied. 2-21 ; Dallas 107. Seattle 96 (series Ued. 2- 
21. 

April 2S: Detroit al New York. 

April 26: New Jersey at Philadelphia. Atlan- 
ta al Milwaukee, Seattle at Dallas. Denver ot 
Utah, Phoenix al Portland. 

April 27 (II necessary): New York al De- 
lro». 

U.S. Olympic Basketball 

The Aaoaaiecl Pros 

BLOOMINGTON. Indiana— TbeXtXavers 
remaining in me 1984 u .5. Olympic mens Bas- 
ketball trials I the sound will be reduced Io 12 
bv Julv 1<1: 

Sieve Aifora. Indiana; On rles Bo rklev. Au- 
burn; Johnny Dawkins, Duke; Patrick Ew- 
ing. Georgetown; Vgm Fleming. Georgia; 
Lancaster Gordon. Louisville; Mlchoel Jor- 
dan. North Carolina ; Joe Klelne. Arkansas; 
Jon Koncok. Southern Methodist; Maurice 
Martin. Si. Joseph's (Po.l; Tim McCormick. 
Michigan: OvUMullln. St. John's; Sam Per- 
kins. North Carolina; Chuck Person. Auburn; 
Terrv Porter. wtsconsin-Stevens Point; Alvin 
Robertson. Arkansas; John Stacklon. Ganza- 
go; Wav men Tisdale. Oklahoma: Jeff 
Turner. Vanderbilt; Lean Wood, Californio 
State-Fullerton. 

COLORADO SPRINGS — The 17 finalist* 
tor the UJL wo men’s Olympic basketball leom 
(the final lZvnember rosier will be an- 
nounced next weekl: 

Cathy Boswell. Illinois Slate; Denise Curry. 
UCLA; Anns Donovan, Old Dominion; Teresa 
Edwards. Georgia: Kamta Ethridge. Texas; 
Patty Ja Hedges. Kentucky ; Lea Henry. Ten- 
nessee; Janice Lawrence. Louisiana Teen: 
Carol Menkery-Sanudl. Oregon Stole-Pom 
McGee. Sou mem California.- Cheryl Miner. 
Southern California; Kim Mulkev. Louisiana 
Tech; Cindy Noble. Tennessee; La Taunva 
Podora Long Beach Stale; Teresa Spaulding, 
Brigham Young; Joyce Walker. Louisiana 
Slate; Lvnette Woodard, Kansas. 


adopted an 
stance in defense of iheir white- 
supremacy policies — but they are 
also a realistic people who do not 
consider it sinful to make big mon- 
ey. 

So criticism of the stars of tennis 
and golf is more muted now. and 
South African Kevin Cturen has 
joined Johan Kriek in the big-mon- 
ey lenrtis ranks. 

If Budd does go to the Olympics, 
representing Britain, she may be 
joined under new flags by as many 
as seven other athletes who former- 
ly competed in South Afriea. 

Maree. who will become a natu- 
ralized American in May and thus 
be eligible to represent his new 
country, is a sirong contender to 
make the U.S. team at 1.500 me- 
ters. the metric mile. He briefly 
held the world record in that dis- 
tance last year. 

Another middle-distance runner. 
Mark Handelsman. is a prospect 
for the Israeli team. 

Mathew Moshwerateu. who 
holds the 5,000-meier and 10,000- 
meter records in South Africa, is a 
citizen of the adjoining black stale 
of Botswana and is certain to make 
that nation's small Olympic team. 

The South African record-holder 
for the javelin. Koos van der 
Merwe, has become a West Ger- 
man citizen and is a contender 
there. 

John da Silva, who lives in South 
Africa, is of Portuguese descent 
and is expected to be that country's 
entry in the steeplechase. 

South Africans, a sports-lot in£ 
people who hate felt the sports ban 
more sbarph than others applied 
against their country in interna- 
tional affairs, are slili often irritat- 
ed by their runaway siars. Bui un- 
derstanding of the athlete, 
predicament is growing. 


UiuirJ Pres . t /iiltriiuimiul 

BRUSSELS — Belgium's soccer 
union reduced the suspension*, of 
two key players in a bribery scan- 
dal late Tuesday but confirmed life 
bans on Standard Liege trainer 
Raymond GoeihaJs and president 
Roland Petit. 

The suspension of Eric Gerets. 
the Standard and national team 
captain and the oourrier or bribes 
paid by his club to Waierschei. was 
reduced from three years to two. 
Roland Janssen of Waierschei. who 
received the money, had his low- 
ered from two years to 18 months. 

But the lifetime bans on Goe- 
thals and Pent were confirmed, as 
were suspensions imposed April 2 
on nine other players. All were con- 
victed of complicity in handling 
bribes totaling 420.000 francs 
(about $8,400) paid by Standard io 
Waierschei to help Standard win 
the 1<)S2 Belgian League title. 

European Soccer 

CTKiaiPioiu' Cup 
(S emifinal*. Second Lea) 
PomaXDunflee United 0 1 Roma ouoiu lev 1-2 
an oggregalel 

Dinamo Bucharest 1. LWeroaot 2 ' Llverootl 
aualllles. 3-1) 

Cup winners* Cub 

■ Semifinal*. Second Leal 
juvenlus v* Manehestar United 
Aoeroeen vs. Porto 

UEFA CUP 

(Semifinal*. Second LM) 
Anderiertil vs Nollmgnaai Forest 
Tortennam Hotspur w Hordui Soul 
(Home team* lissea first! 

Transition 

BASEBALL 

American League 

league— suspended Cleveland sccona 
■usenisn Ton, Be. no:oro lor im same* ana 
-■inw nim UCO elltxl-ve nena.no OBDeot la- 
□iiMrdi, moling on, veal eantsci niin =n 
-■ma.re during an Aorll Itgomc virin CDiCCgf). 

SEATTLE— Recalled Carnrtt Ca-« ln*rd 
easor-.ar. Irani a Xi da-. retict'lt'ciicn ac'itn 
r-lln Vsii Lale -M, al In* Fnc.lic Cja.t 
Ltaa^c Oci-er.«i a. ; ) . •le.w >»Hieia«f.:a 
iai* lo»( ritf. 
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pa. 

Maldonado. I-A. 

12 

30 

5 

14 

46? 

'J»vnn SXi. 

IB 

65 

1* 

X 

.4*2 

Leiebvre. Phi. 

IS 

44 

7 

17 

J86 

Lillie. MIL 

17 

70 

14 

27 

J86 

Templeton. S.D. 

18 

63 

7 

24 

J81 

Ra>. Pil. 

IS 

5« 

10 

22 

J7J 

SO*. L-A. 

18 

68 

13 

25 

JoB 

Matthews Chi. 

IS 

SI 

15 

18 

JSJ 

McPe molds. S.D 

18 

61 

12 

21 

344 

Romes. Mil 

17 

6? 

16 

23 

JO 

Home Runs: Brock. L.A. 5. Marshall. LA S: 
wailocn. Mil. S' //ashing ton. All. 5. Schmidt. 


Phi 4. Slrowoerrv. n.y. 4: 10 Ued with 3 
Runs Batted In: G Carter v-ll 20; Marshall. 
L-A. 't; Wailcch. Mil. 17. Garvev. S.D. IS: 
ooenan. rr.n ;4 Foster. N.f )4 JDavisCm. 
14 McRetnohK. S5. M. Scnmidi. Phi. )«. 

Stolen Bcses. .’.igg.nvSD.it. Samuel. Pm. 
10. Reauv On 7; Germ. S.D. 6; SC». I_A. *. 
Pitching 

Won-La*)/ Percentage: S.Smiltt. Mil. V0. 
I OCO; Hone, cult. *_A 3-0. 1.000 ■ Hudson Phi 
3-0. 1.000 : a. P ena. L-A. 2-1 J50. Canaeiana. 
PH. 1 1. 790; Lea, mii. J- 1. J95. 0 lied with e*7. 

Eorned-RiMi Average. Hono, Curt. L-A 1*4. 
Tudor Pit I *9- hneooer.Hoir I B0; Pena. L-A. 
184: Candelaria P-t 185. 

Strikeouts: ft, an. hou.U; Herenvi.Ctn.2S; 

Candelaria. Pit. ’ 4 . Solo.Cln.74, Kruhaw.S F 
71. 

Saves; C-ossooe. S.D «: Reardon. Mil. 
Smith. Ch.. 4 Sutler. 51 L <• t tied «lth 1 

AMERICAN LEAGUE 
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AB 

R 
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Pci. 

TrcnwnIL Del. 

15 

5* 

17 

23 

.All 

Uosnaw. Tor. 

le 

56 

IS 

73 


Bemazara Cle. 

>3 

3* 

7 

15 

3BS 

G.Beil. Tar 

IB 

74 

8 

28 

J78 

A.Dav.s. Sea 

II 

43 

10 

16 

J72 

Garcia Tor. 

IS 

76 

12 

2« 

372 

Lem-sn. Get 

IS 

55 

7 

20 

364 

Mole*. K.C. 

12 

31 

5 

11 

355 

Ricker. Bal 

17 

o5 

15 

23 

354 

.Valtirrg'F N.V. 

15 

46 

4 

16 

.346 


Home Runs; kina man. OaL 7: Ripken. SaL 
7 Re-rocksan.Cal.S; AXtavIvSea 4; Armov 
Bov 4. DeCinces. Cal. 4. Ocuvnina Cal 4: 
Giuton. Dei 4. Mote&v. Tor. 4 
Run* Batted In: Kingman. Do*. I® Re. 
JOCksan. Cal IB. DeCmces. Cat It. vasefe,. 
Tar 17. Ripton.Bol IS- Mrsefc.Mln 14. A_Do- 
vis. Seo tJ. DoEvanv Dei U 
Stolen Bases: Buner.Cie ®; Garcia, r or. 9. 
B«rna:ara Civ e. Peli.v Cai 4. Trammell 
Dr* « 

Pitching 

Heap-Lost' Percentage: Caud.u. Do* 3-0. 
IKII. Guro Kansas Cits. 3-0. LOW. Morris, 
Del J0.10C4 N.etro. N.t. 4(1. >8GCl. Sln?B. 
Ter 3-0 I CC<1: * l.fld .vilrt *34 
Eamed-Run Average- Sac«' nagcn. K C. 
C®2 N-e-rs. *| , 0 «? Oa.'S 8ci 1 eB. 

Bulshgi. Mm m. Morns, “ef 1 ®9 
Strikeouts Bl.le.en, CIO 23 V-oert Sea 
14. SulcMIc. s'e 27 \i*r ■ il Del ». Oe--r-- 
tor j; 

Saves ■Su.se'irv". x C a 'S'* nn Cie 
J Catidifi Ga- 3 I* ‘-rC •• In 2 






INTERNATIONAL CLASSIFIED 

INTERNATIONAL 

ESCORT 

samcE 

USA 

Head office m New York 

330 W 56th Si. N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

E*oorti d*o cnrtdablg (ocefly, 

MAJOR CREDIT CARDS AM) 
CHECKS ACCEPTED 

This award-winning twice bat 
been featured as the tap & meet 
exclusive Escort Service by 

USA £ iriermdiend newt media 
induing radio and TV. 

(Continued From Back Page) 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES : 

CAPRICE 

ESCORT SERVICE 

IN NEW YORK 

TEL: 212-737 3291. 

LONDON 

KENSINGTON 

ESCORT SERVICE 

10 KB4SNGTON OtUROt ST, W8 
TEL: 937 9136 OR 937 91^3 

MADRID LOLA 

E5CORT SBtVKI. 24 HOURS 

TB_- 24S 52 09 OBXT CARDS. 

BARBARBIA'S 

IOMX3N ESCORT SBVICE 

TEL: 5 86 2870 

LA VENTURA 

escort senna 
new york ary 
212-888-1666 

ARISTOCATS 

London Escort Service 

138 Wigmore St, Lower Ground floor 
London W.l. (behind SeffndQeiJ 

All mt^or Gk£i Cadi Accepted 

Tel. 437 O 41 1 474J 

12 noon - imdmghl 

ZURICH-GENEVA 

GiNcars Escon senna 

TEL Ol / 361 75 69 

LONDON WEST 

escort senna 

LONDON HEATHROW &GATWKX 

TEL: 01-747 3304 

REGENCY 

WORLDWIDE MULTILINGUAL 
ESCORT SBIVICE 

NEW YORK OFFICE 

Tak 213-838-8027 

& 212-753-1864 

ZURICH 

Managua Etcorl 8 Guide Service 
Tel; OW 361 90 Oa 

LONDON ELITE 

Escort Service 

TEL: 221 8793 

AMSTERDAM 

• SHE • ESCORT SBIVICE 

Teh 020/ 222940. 

MADRID APPLE 

escort senna - 24 hours 

Tel: 2503496 . 2503494 Credt orth. 

LONDON 

TOP GIRLS 

Da> & Evening Escort Service 

TEL 402 0004 

MADRID EVASION 

ESCORT 4 GUIDE SBIVICE 
MULTILINGUAL 

MADRID 261 41 42 

AMSTERDAM 

NORTH BJROPE BCORT SBtVKE 
(020) 904083-904128 

STARLET 

ESCORT CENTER 

AMSTERDAM 

020-994782 

ALL CREDIT CARDS ACCEPTED 

MAYFAIR CLUB 

GUIDE senna from 5 pm 
ROTTERDAM 10) 10-25 41 SS 
THE HAGUE (0) 70 - AO 79 96 

LONDON 

BELGRAVIA 

Eieort Service. 

Tel: 736 5877. 

GENEVA 

GUIDE SBtVKE 

MULTILINGUAL • TEL 295 391. 

LONDON PARK LANE 

ESCORT AG04CY 

THj 582 1015 

ZURICH 

* USA & TRANSWORLD 

A-AMERICAN 

ESCORT SERVICE. 
E^BAVHERE VQU ARE O? GO 4 

1-813-921-7946 

Call ff-e iVarn US 1 -500- 23 1 -009: 
Call ee from Ftri-ii ’ SKXJ-M24]S9; 
£*te-n -e'Mr-ei rou asik! 

LONDON 

Portman Escort Agency 

67 Chiltem Street, 

Umden W1 

Tel: ABA 3724 or 486 11 SS 

Nath (dig Eicon A Guide Service 

Tel: 01 / 47 50 85 

MADRID CRISTAL 

gcarl Service. 24 hour Mr* ice 
OtHUT CARDS. TEL- 455 0780 

MARIA SCHNEIDER 

ESCORT AGB4CY 

LONDON 402 4000/8 A 4020282 

MUSSELS. AMANDA GUIDE on.- Ej. 
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The Overt Covert Caper A College President Ferments Change rrdUanuWiU Settled 
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TITASHINGTON — An old- men t that we really meant 
T T Langley. Virginia. Unfortunately, Congress 

now living in a safe house in same message." 

McLean, said of Nicaragua, Tve □ 

new seen a CIA coven operation -rw rh - _ tfcal , 


business, 
got the 


By Colin Campbell 


New Vant Tuna Sentce 


S WARTHMORE, Pennsylva- 
nia — It was typical of the 


wore overt in my life,” 

“I was thinking the same thing 
wyself,’' l said. “I thought you guys 
were supposed to have to deep cov- 
er when you went into the jungles 
of Central America.” 

“That used to be the case. Bui 
current U.S. foreign policy de- 
mands we let the 


whole world 
know we're op- 
erating covertly 
to save El Salva- 
dor and bring 
down Nicara- 
gua. President 
Reagan wants to 
wake sure friend 
and foe are 
aware the Unit- 
ed Slates is ac- 



“Does this mean that the CIA's 
coven war in Central America is 
over?” 

“Of course not. But it will have 
to be done much more covertly. 
Funds for it will have to be chan- 
neled from money buried in the 
education budget, CIA agents will 
have to be given cover in the Hon- 
duran- American coffee bean ex- 
change. and President Reagan will 
have to shut up about how well the 
administration's coven operations 
are going in the Western Hemi- 
sphere.” 

"That's going to be hard for the 
president to do.” I said. 

□ 


tivdy involved.” 
“Why doesn’t I 


BucbwaM 


“why doesn't he just declare an 
overt war and let it go at that?” 


“He needs Congress to declare 
an overt war. He's not going to ask 
for one during an election year. So 
the president is conducting a coven 
war. with all the fanfare of an overt 
one. 

“The only problem is that when 
you conduct a coven war you have 
a lot of restrictions placed on you, 
in order for it not to become overt. 
The mining of Nicaraguan harbors 


“He has no choice. He needs 
congressional support for his po- 
licy in El Salvador to train the army 
to fight the Nicaraguan-trained 
Salvadoran rebels.” 

“You mean the Nicaraguans are 
fighting a coven war against El 
Salvador, at the same time we’re 
fighting a coven war against Nica- 
ragua?” 

“Yes. The only difference is that 
Nicaragua is denying it which I 
must say is to their credit. " 

“Why is that?” 

'if you deny you're Fighting a 
covert war, then everyone can pre- 
tend your country is not involved. 
Bui if you make a legal case for it 
like President Reagan did, and it 


• * i imv a ivoiuvm mu. oiiu u 

isa good example of that. The gous you’re up a Central 
CW **J American creek without a paddle.” 


rest of the world considered it 
overt” 

“And Congress cut off the CIA's 
funding for its war in Central 
America.” 

“It was a big mistake on rhe 
president's pan because up until 
then the House and Senate sup- 
ported the CIA's coyen operations 
in the hemisphere.' You see. the 
otgect of fighting a secret war is 
that when something goes wrong, 
the government can say it knew 
nothing about it. But in the case of 
the mining, everyone in the admin- 
istration defended it. and there was 
no way of dumping it on a rogue 
elephant at the CIA. 

“The adminisira lion's strategy 
was this: the more publicity the 
covert mining operation received. 


“What should the president have 
done when Lhe mining story leaked 
out?” 

“He should have been publicly 
horrified. Then he should have ap- 
pointed a presidential commission 
headed by Henry Kissinger to see 
how such future incidents could be 
avoided. Finally, be should have 
told Bill Casey if the CIA was going 
to act in such a despicable manner, 
he didn't want to be his friend any- 
more." 

“Bui the country needs a Cl A” 1 
protested. 

“There’s nothing wrong with 
having a CIA” the old-timer from 
Langley said. “But there is some- 
thing wrong when it suddenly be- 


the stronger message we would be comes the most overt agency in the 
sending to the Sandinista govern- government." 


iJ nia — It was typical of the 
seriousness and moral ambition 
that infect almost everything at 
Swarthmore College that the job 
of Ending a new president, un- 
dertaken in 1981, lasted a year 
and a half, involved, the rejection 
of at least 16 promising candi- 
dates and plunged the search 
committee into such rqection 
that it considered quitting. 

But one day an alumnus rec- 
ommended a lanky, slightly un- 
kempt young physician named 
David W. Fraser, who had never 
held an academic post And when 
Fraser was interviewed the com- 
mittee's members ranging from 
professors to businessmen to 
Philadelphia Quakers, just melt- 
ed. 

Fraser, now 39 years old, was 
installed as president in Novem- 
ber 1982, replacing Theodore W. 
Friend 3d, a historian who bad 
resigned. The boyish new presi- 
dent has since become extraordi- 
narily popular. 

He questions traditions, in- 
cluding the school’s Oxford-style 
system of individual study for 
honors students, which Swarth- 
more first introduced to the Unit- 
ed Stales in the 1920s. 

For decades, Swarthmore has 
been one or the United States's 
most rigorous and, periodically, 
most innovative centers of educa- 
tion in the liberal arts. What 
Swarthmore does is bound to be 
noticed. What Swarthmore did in 
appointing Fraser was to gamble 
on a most unconventional candi- 
date. 

Fraser was asked the other day 
what the proper mission of a lib- 
eral arts college was. “Libera- 
tion.” he replied without embar- 
rassment. He added that it was 
one of his great ambitions, after 
tracking down epidemic diseases 
and running Swarthmore. to 
write the world’s best book on 
twining, an intricate sort of weav- 
ing practiced by various tribal 
peoples around ihe world. Fraser 
has been twining for years. 

When Swarth more’s search 
committee first looked him over 
he was working at the federal 
Centers for Disease Control in 
Atlanta, wherein 1976 he helped 



about the curriculum, be said re- 
cently. He has decided that 
powerful intellectual methods 
seem die most valuable thing to 
learn from an undergraduate 
education, and that the value of 
particular courses could, in the- 
ory, be judged according to their 
success in teaching such methods. 

What sorts of methods? Scien- 
tific methods, he said, or testing 
ideas through experiment De- 
ductive methods, or reasoning 
from fust principles. Methods a 
analogy, as in literature and his- 
tory. His fellow members on the 
School's Educational Policy 
Council have been idling him 
there wore others, like aesthetic 
methods. But he said he was not 
sure about those. 


The younger brother of the late 
Tennessee Williams, originally al- 
lotted only $23,000 in the play- 


wright's Sll-miHion will, has set- 
tled out of court for $ 100 , 000 . 
rvaifin Wiffianw, 65, of Collinsville. 
Dlinois. contested his brother's will 

Iasi year ina lawsuit, claiming Ten- 
nessee Williams was “out of touch 
with reality" from years of alcohol 
and drug abuse when he wrote his 
will in 1980. Williams left his 
brother $25,000 to be paid after the 
death of their sister Rose, who had 


trying to diagnose the prut 
"She was weak and losing w«j 
Levine said. Caron performed 

■ . 1 .Li F«ntw< h-nMii 


urdav night but fainted back: 
before Sunday's matinee peril 
mance. An understudy look h 
place in the final two perfc 
mances. and the show then ope At 
in Dallas on Tuesday night. 


a ioboiomy 50 years ago and lives 
in a New York state sanitarium. 


Soon after Fraser became pres- 
ident the board of managers had 
to decide how Swarthmore would - 

S tood to a new law requiring . r . °*7 

eges to help Washington cut scholarship fluid fj 
off loans to students who failed to tp through the U 

register for the draft. Fraser ar- Sooth m Sewanee, 
gued with such eloquence against 
the law, which be said turned 
schools into police agencies, that 
even board members who favored 
compliance decided Swarthmore 
gained stature through his public 
opposition. 


in a New York state sanitarium. 
Dakin, who said he was all but cut 
out of his brother's will because he 
arranged to have him commi tied to 
a St. Louis hospital in 1 969 for drug 
and al co ho l addiction, said he de- 
cided to settle the case because he 
was faced with years of litigation. 
Most of Williams's $1 1-million es- 
tate wUl be used to establish a 
scholarship fund for aspiring writ- 
ers through the University of the 
South in Sewanee, Tennessee. Be- 
cause the settlement takes the will 
out of litigation, it also will clear 
the way for a group of actors, writ- 
ers and theater supporters who 
want to buy and preserve Wil- 
liams’s Key West home as a “living 
memorial’' to the writer. 


Samantha Smith. 1 1 , of Angus' 
Maine, has written a book aba 
her visit to the Sonet Union, whi 
briefly made her an iniernmicr 
celebrity. Her 1 28-page manuscri 
includes nearly 100 pictures deia 
ing her visit last summer to t 
Soviet Union at lhe personal in 1 
tation of the late Soviet leader Yi 
Andropov. Tentatively titled “5 
man iha Smith: My Trip to Ihe S 
viet Union.” the book wilt be pu 
listed Ocl. .11 by Little, Brown 
Co. of Boston. The book includ 
photographs taken by the Soy 
news agency Toss, and her fath; 
Arthur, an instructor at the Untvt 
sity of Maine at Augusta w! 
helped her write it. 


Despite $30 million in alhti 
sales. Fleetwood Mac found 


He has called for re-examina- 
tion of why the school's invest- 
ment policies oppose South Afri- 
ca but no other country, and 
whether individual psychological 
counseling for students might be 
replaced by cheaper group coun- 
seling. 


Mick Fleetwood hasn't a did 
Fleetwood, who also manages | 
rock group, has filed for bankral 
cy citing debts of more than S3 
million. “After the success or Fid 
wood Mac, the problem was IB 
Mick’s investments were built J 
the premise that the group’s sued 
would go on forever." said R) 
Stone, who has been the drumiwi 
manager the past six moot* 
“There jusi weren't enough pro! 
sions made for when the incor 
wasn't there anymore." 


■ Helmut Schmidt, the former 
West German chancellor, has can- 


celed plans to play a piano recital 
with die Israel Phflharmonic Or~ 


Dan Mfcrsfto Naw Vert Tin 


College president Fraser (right) with a student. 


discover the cause of Legion- 
naire’s disease. His wife, 
Barbara, whom Ik met while be 
was at Harvard Medical School 
became a lawyer while they wore 
living in Atlanta. When she got a 
job in Washington near Lhe end 
of the Carter Administration, he 
briefly gave up epidemiology to 
review medical programs for the 
Office of Management and Bud- 

geL 


clarified whether' he wants to al- 
ter the school’s high standards for 
admission. But he has approved 
of more aid to the needy, and he 
wants Swarthmore to devote mil- 
lions more to scholarships. 


He wants to attract more mi- 
nority students to Swarthmore, a 
goal of the school for years that 
has not produced striking results. 
The issue is potentially contro- 
versial, and Fraser has not yet 


Students have been entranced 
with Fraser. After a dozen of 
them were asked if they had no 
criticism at all of the man (they 
had described him as open-mind- 
ed, lively, frank, brainy, a good 
listener, a shrewd detective of the 
school’s unexamined weakness- 
es). one senior, Kate Palches, 
broke the ensuing silence by de- 
nouncing the president's cowlick. 

He has been thinking hard 


His inquiry into the school’s 
system of special studies for hon- 
ors students could evemuaily 
cause the most resistance, partic- 
ularly from the faculty. The in- 
quiry follows comp laints by some 
students and teachers that the 
school’s two-tiered system of reg- 
ular course work and special sem- 
inar work removes seminar- 
teaching professors from too 
many regular courses and that it 
creates misleading and indrvi- 
duous distinctions between the 
two types of students. 


chestra, a spokesman said Tuesday. 
Schmidt was scheduled to join 
Leonard Bernstein and two other 
German pianists. Christoph Teno- 
stedt and Justus Frantz, in playing 
a Bach piece for four pianos. 
Schmidt was supposed to play at 
concerts in Tel Aviv May 2, 9, 10 
and 1Z and Jerusalem May 3. 


Fraser has not hinted where his 
own sympathies lie. But he has 
invited the whole campus, includ- 
ing the students, to think aloud 
about this system, and the result 
so far seems to have been a fer- 
ment. 


The French actress Leslie Caron, 
hospitalized since she collapsed 
backstage before a matinee perfor- 
mance of “On Your Toes.” is suf- 
fering a debilitating, but not life- 
threatening. ailment, says a 
spokeswoman for the touring com- 
pany. Caron, 5Z was admitted to 
St. Luke's Episcopal Hospital in 
Houston Sunday. Hospital officials 
refused to release information 
about Caron's condition at the re- 
quest of her family. However, 
Marilyn Levine, a representative 
for the national tour in New York, 
said Tuesday Lhat doctors were still 


The rockabilly piano pound 
Jerry Lee Lewis. 47. has tied t) 
knot for the sixth time, marryil 
Kerrie McCarter, an aspiring 2 
year-old country singer from Met 
phis. Lewis's fifth wife. Shawn R! 
cheUe, 25. was found dead in U 
Aug. 24 of a methadone overdo 
at the couple's residence in Nest) 
Mississippi. She and Lewis hi 
been married three months. Thi 
of Lewis's marriages ended in i 
voice, and his fourth wife. Jan 
drowned in 1982. His most pub 
cized marriage was his third.) 
1957. to his 1 3-year-old cousi 
Myra Gail Brown. 
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ler new your cany (hradcover) or 
i PRE-rtJBUCATtdN price of S50. 


(pacerbock S39.2H. Posiage 55. 
Send chedt with ardor to 
G. ARNOLD TEBING BV 
P.O. Bax 20246, 
A im terd sen /Heirai d 
Tel: 31.20263615. Telex 13133 



YOUR ADORERS M STOCKHOLM, 
mal receiving & tonvardng Service. 


US$8 per month PAR. B ara srgwan 
41. S-n522. Stockholm. 




Mu* York: (212) 752-3890. 


Melbourne: 6908233. 
Sydnay: 922977. 


SERVICES 


LOW COST FLIGHTS 


YOUNG LADY 

PA/ Intei (x aler 3 Tounsm Guide 

PARIS 562 05 87 


ICELANDA1R 

NEW YORK DSRC 

_ WASHINGTON 

One way F1750 ■ round top F’ r “' 

CHICAGO 

One way F2050 ■ round trip T:T 
TeL Paris 742 52 26 


PAWS PA YOUNG LADY 527 01 93 
Tnkn^jol eneroreser and travelling 


TAX SERVICES 


GENERAL POSITIONS 
AVAILABLE 


TRANSCO 

TAX FREE CARS 


U5. EXPATOATB-CPA m Paris wfl 
prof^^ycratoxre. 


US TAX ASSOCIATE. 7th m. US 
returns by professnnab Paris 56391 23 


COMMERCIAL 




BUSINESS SERVICES 


USA RESIDENTIAL 


ays® 

Rcccphon op o rtment. 185 styn 3 bed- 
foonn, 7 bflHb, porbnq, nunf i room. 

MOZART. 

Beautiful receptions. 3 bedrooms. 2 
brails, maids room ISO sqm. 

EMBASSY SERVICE 

562 16 40 


HK9H SECURITY RETREAT 
Architecturally designed to be oestheh- 
ct*y pfausmg as wefi os radramn- 
proof, energy and food sdf-suffioent. 

provxkng tMoamum security dunng en- 
w ra anad. tackidka c*iotcridltmc elec 
toed tyflem. extensive food storage. 
hydroponic greenhouse and mare. Oe- 
range Train SSOOjOOO dus fond 


UK & OFFSHORE 

COMPANIES FROM £78 


NTT 

BEAl/TIHJL PEOPLE 

UNLIMITED INC 


BOWDEN PL VENDOME 6 Concorde. 
Aieique Store, 100 sorts on 2 Inveb, 
French and fonwjn drartde. Cecfaig 
hare 4- stock to be negcriotod. Write 
Box 855, Herald Tribune, 92521 Neul- 
ly Codex, France 


WiB keep ig comfoni stock of more Ifivi 
one hundred brand new eras, 

, ..owVMRkwIy priced. 

Send far free rrit* A-oi 1 — & noclt fat. 
Trarnai SA, 95 Noordsfoan, 

Tfc 35207 TRANS £ 


UX + hie of Mm + Angula 
CuenBey t Jersey + Gibrabcr 
Ltana + P un ama 4- Detowrae 
flrodymode or to tut 
M naotnee, odmiriatrotive 
and anomning back-up mdudng 
bank introductions 


A axrerfctfl toad & busmes service 

prawfaig o ureu ooteetioo of 

tdented, versatile 6 mutbfingud 
irafividiMb hn 


Town center . 25 ntnute* Si Lccarr 
Mra« (1975 8 rooms, 230 Scyn. + 
braemem. Endoscd graden, 1 lOOsq m 
Hall, tvrng rooms |4J sq.m.) FVeptoce, 


REAL ESTATE 
TO RENT/SHARE 

FRENCH PROVLVCES 


SHJEa COMPANY FORMATIONS 
Mr Pleasant, Douglas, bis of Man 
Tet Daudes 6)6241 23718 
Tekn 6%554 SELcCT 0 


P™ h| pn-CjBnmierc j c6?rid-FrranMioni 
Ctwvwliaft.Trod4 SWs-Pre® Parties 
Sprwal Events- Imcge Mokem-PS's 
Sowf HosWtostessen-Enlt^taBten 
Travsng CamponionyTour guides, etc. 









HOTELS 


SECOM} HAM) ROUS ROYCES 

TAX FRH 

§l£ir ^ 

83 MOTORS s! 5 l°° lBn 



SWITZERLAND 
■WW3- GRAND HOia BIK. 


SHOPPING 


NOW IS TH5 TIME TO INVBT in 


Monte Carlo 64 w 


212*765^793 

212-765-7794 

330 W. 56di St., N.Y.C 10019 


Switcerforid Peitond ondprofrtsiorv 
d advHe. Writs to Ira font SA. 
P.OA 419. CH-1211 Geneva 3. 


SECRETARIAL 
POSITIONS AVAILABLE 



The Jeweler 
vou should not mirs. 


dhvng room, dawng 'oom, folly 
wjurpjred hicheti 8 raea, 5 bed- 
rooms. 5 bathrooms, 2 garages. 



COMPUTER PORTRAITS 


LIMITED COMPANES 

formed m iha 


OFFICE SERVICES 


heating. 60 sqm lenoat. FI.' 
Tel. 975 78 56 Para. 


GREAT BRITAIN 


EDWARD 

h:\vkls 


fQS SALE, 3 ROOM APARfMDIT ■ 

■“ park, residetioi in Jouy en 
ground flora. 50 sa.m garden, 
comtneicia' Centre, school, swnunng 
dooI, tennn, fispng south east P-iee 
P507JXW Tet 95671 31. 


SLOANE 5TRST. Very large one 
bedroom tint C2Q0 weekly. 
MAYFAIR. Two bedroom flat E250 
weekly. Bath furnished fagrimi stan- 
dard. Fufljr fitted laKhen mdcathroran. 
cofor TV. dnea telephone 01 599 3223 


NOW IN RU COLOR, pruned an T- IR t_ISLE OF MAM GUERNSEY: 

JBSEY; UBBHA & mom- other 

y« *8000 - 5103)00 per month. New aountmi from £75. 

and vied tyPtmt, pace from SI0.QQ0 - Boar redsfratan soeoduts. 
535JB0. Koto GmbH, Abr. A26. Atom Company fainarirauLfd. HI 
P. SeNrawfrsch J74082. 6000 Ftwifort. SPra^ia HI. Doud» 

W«r Cermraiy J*) 0t.ll 747808 ¥d foraT^’ 

Thu 412713 KEMA Tel DOUGLAS (06741 3659 ? 

— = Telex. 627691 SWA G. 



MINER VE bbu *7 amebcan 

- REMS « PAS& 

&igfa^ Be IflKn Dutch or Graimn 
reoetonet, Wriedoe of French re- 



ROSENTHAL Frankfurt 

Wtrte far Cotofeg. 
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FOR MORE 
CLASSIFIEDS 


_ Victor , 

IMPETUS * MUCH * 252 96 21. 72 7 61 
PHOhtf / TEEX / MAILBOX. 


qwred. Engfah 
letodsts. woe 


* Ptoto J3B Avenue 
751 lo Para Fnave. Tdt 


eurotort tax nta cars 

. JTP** 1 - fer free cotaloa. 


'J® 1 . ^Eottodom A jpi. HoSnd. 
Tel- 010423077. Tbu 25071 B'CAtt nl 


OFFICES FOR RENT 



Via V Vcneto 187 
Tel. 4 9 38 09 
Roma 


7th NEAR SBNC Borgran 7r^4ei 
rivnr c oi.DCO CdsnerPirt'a-i rmt 
AtTn-icn- R».-j!v> .n Po ui 522 hi ?4 

SOUTH PARIS htre cotoge 75C u m 

r.‘--nlo,r O' 7 - rw Ur gen' SFIcflW) 
If v'H *2 9o l\ 


EXECUTIVE SUTTB MAYEADL Luxu- 
ry hirrvjhed aaosimetm. newly deco 
rated Wy ternced. yeoftev d teier 
E350 to E5C0 X «e«k 3 

monrfn la ? year! Mourn Cu'Ccr: 
Management Lid It: noon 0l4ll 
.'o2o Vei 


OFFSHORE TAX SHB.TERS up A ***«» in usa. urn , amsthioam 

UmnUKC IMA •no. buuneBconMhmg Finn heJpi you ee- Very eicWve office umn right <n ih* 

To* fatvencocpotejore farmed We of pond tfivetefy your buuneu We nedtfle af bartong and buretext d»ir<t 
.A4an&worldiMde niS back-up Stnefly handle everytfong (mertet ttudy. le- Ifrai are avcdaUe 01 short 
confidential erpenenced pofewcmd gd ■ accounting matter*, admmaira- 

sravree Cotpraore Monaaimeni Ud. in* • booUeepmg o-gonaaiwi of- 1 — 


Don't min 
INTERNATIONAL 
SECRETARIAL PQSmONS 

TUESDAYS 

fa th* IHT Oamfied SKfion. 


la- SPK1AL OFFER 


or J*orjcount 


service Corporate Monagemeni Ud, 
I Westem House Vmoria s. Doudos. 
Is< of Mon v j Uh. Tet- (06741 21 3 03 4 
Tde« 67 7 3S9 CORMAN G 


IABES INVESTMENTS 8V 


he* triwp. h.r.ng naming & PI Lepelaan 5 Amsterdam Holland. 
e>ecui'v« presence urailbusinnsfi'm. Tel 31 M-23593c 749850 Tv 11802 


iy eswiMshed wne Bo. B5 : He-dd 

Tubjiw 03S3I F-.-n-. 


INTERNATIONAL law FIRM in fens 
«*■« bfmoud wcretQiy with *.tei 
>ot shorthand 41 French and Endsh 
Apdy wrth CV to Bn, 312 
Tnbune. 9252: f^ lJy CmSi 
Nance 


TWWMWra WGW'mVii Gesiel' 
“f»» , ..M241 2oersd. Antwerp. Tel 
W-384 I0.M jfo 32303 Tramm fit®' , 
tS mokes. RHP Pfemegt. Benoufr. BL I 


25% per year 

investments perfomiing that well 

experts in cornpuTer 

<UW 

* ln tor? trn (.Ttu]' ,M- 

Kj«MC " “ - - 


LEGAL SERVICES 


1 T.ib.ne. 02521 New.l>, Cede. F-arei _... 

frwedby YA. Web Offset, Harlow, Essex. Registered as a newspaper at thepost office. 


w 5 "■ Jh* 4- -tocr-. F 
5 -‘ 36 V 13W: o4j«soo *» a '«Mi 


NAME 
ADDRESS 
IEL tofticej 
(IXKTrel 

Hwtrictea ,n Bdg.um 
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